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ÛØÚČó 

1. ÅèóâëČóÅòÎÃîÈÜòÎìó   

ÜòÎìóÂóäØùÉäõÖÅîä°äòÜËòÚĂÚèÈÂóäÙùäÂõÉÿîÂËÚÚòĈÚ ÿÂõÕÃ÷ĈÚÉóÂĀäÈÂÕÕòÚÃîÈÂóäĀÃ¬ÈÃòÚ 
ĂÚÖæóÕ Ì÷ćÈØČóĂì­Ýú­ÜäñÂîÛÂóäÖ¬óÈâöÅèóâÉČóÿÜĆÚØöćÉñÖ­îÈæÕÖ­ÚØùÚìäøîëä­óÈäóãăÕ­Ăì­ĀÂ¬îÈÅ°Âä
ÃîÈÖÚĂì­ăÕ­âóÂØöćëùÕ ë¬ÈÝæØČóĂì­Ýú­ÜäñÂîÛÂóäÛóÈäóãÿæøîÂØöćÉñĂË­ ǾóÈæòÕµ ĂÚÂóäăÕ­âóÌ÷ćÈ 
Ã­îăÕ­ÿÜäöãÛØóÈÕ­óÚÖ­ÚØùÚ āÕãÂóäìæöÂÿæöćãÈáóêöìäøî ÂÏ äñÿÛöãÛîøćÚą ÃîÈáóÅäòÑ ĂÚÂóäìæÛÿæöćãÈ
ÂÏ äñÿÛöãÛÕòÈÂæ¬óèÚòĈÚ ĂÚÛóÈÂäÔöÉñâöÅèóâÿÂöćãèÃ­îÈÂòÛÂóäÖõÕëõÚÛÚÕ­èã ìóÂÂóäÂäñØČóÕòÈÂæ¬óè
Ö­îÈÂóäÅèóâä¬èââøîÉóÂÿÉ­óìÚ­óØöćÃîÈäòÑÕ­èã ÕòÈÚòĈÚ ÂóäØùÉäõÖĂÚáóÅÿîÂËÚÉ÷ÈâöÅèóâÿÂöćãèāãÈÂòÚ
āÕãÖäÈÂòÛÜòÎìóÂóäÅîä°äòÜËòÚÃîÈáóÅäòÑ 

ÃÔñÿÕöãèÂòÚ ĂÚÕ­óÚÃîÈäóãăÕ­ÚòĈÚ Ýú­ÜäñÂîÛÂóäØöćÉČóÿÜĆÚÖ­îÈÃèÚÃèóãÿßøćîØöćÉñëä­óÈäóãăÕ­
ĀæñÂČóăäĂì­ĀÂ¬ÛäõêòØîóÉÿæøîÂĂË­èõÙöÂóä ́ØóÈæòÕµ ăÕ­ÿË¬ÚÿÕöãèÂòÚ Õ­èãÂóäìæîÂæèÈæúÂÅ­ó āÕãÂóä
ÜÂÜõÕÃ­îâúæØöćëČóÅòÎÿÂöćãèÂòÛëõÚÅ­óìäøîÛäõÂóäÃîÈÖÚ ìäøîÂóäÚČóÃ­îâúæÃîÈæúÂÅ­óăÜĂË­ĂÚÂóäëä­óÈ
ÝæÜäñāãËÚ°Ăì­ĀÂ¬ÛäõêòØ ÿË¬Ú ÂäÔöÂóäÃóãĀàäÚăËë°Øöćăâ¬âöÅùÔáóß ìäøîÂäÔöÂóäËòÂÉúÈÛùÅÅæîøćÚĂì­
ÿÃ­óä¬èâĂÚÙùäÂõÉÃóãÖäÈØöćâöæòÂêÔñÅæ­óãĀËä°æúÂāÌ¬ÿÜĆÚÖ­Ú ãõćÈăÜÂè¬óÚòĈÚ ìóÂÝú­ÜäñÂîÛÂóäăâ¬
ëóâóä×ëä­óÈÝæÂČóăäăÕ­ÉóÂÂóäæÕÖ­ÚØùÚìäøîÿßõćâäóãăÕ­ ØóÈîîÂîöÂØóÈìÚ÷ćÈÂĆÅøî ÂóäÖÂĀÖ¬ÈÛòÎËö
ÿßøćîØöćÉñØČóĂì­ÛäõêòØâöÝæÂóäÕČóÿÚõÚÈóÚØöćÕöÂè¬óÅèóâÿÜĆÚÉäõÈ Ì÷ćÈ×øîÿÜĆÚßåÖõÂääâØöćĀßä¬ìæóãÿË¬ÚÂòÚ 
îã¬óÈĂÚÂäÔöÃîÈÛäõêòØÿîÚäîÚ (Enron) ÛäõêòØãòÂê°ĂìÎ¬ØóÈÕ­óÚßæòÈÈóÚØöćÜäñëÛáóèñæ­âæñæóã
ÃîÈëìäòÑîÿâäõÂó ìäøîÛäõêòØĀîæàóÿØÅ (Alphatech) ÛäõêòØĀÚèìÚ­óØóÈÕ­óÚîõÿæĆÂØäîÚõÂë°ÃîÈăØã
ØöćâöËñÖóÂääâÿË¬ÚÿÕöãèÂòÚ Â¬îÚØöćÉñÿÂõÕèõÂåÖõĂÚÜö 2540     

ÂóäìæÛÿæöćãÈáóêöìäøîÂóäìæÛÿæöćãÈÂÏ äñÿÛöãÛîøćÚą ÃîÈáóÅäòÑ Øöćëä­óÈáóäñØóÈÕ­óÚÖ­ÚØùÚ
Ăì­ĀÂ¬áóÅÙùäÂõÉ ÂóäìæîÂæèÈÝú­ÛäõāáÅ ìäøîÂóäÖÂĀÖ¬ÈÛòÎËöÚòĈÚ ë¬èÚìÚ÷ćÈÿÂõÕÉóÂĀäÈÂÕÕòÚÃîÈ
ëáóßÂóäĀÃ¬ÈÃòÚĂÚÖæóÕØöćØČóĂì­Ýú­ÜäñÂîÛÂóäÖ­îÈØČóĂì­ÛäõêòØâöÝæÂóäÕČóÿÚõÚÂóäØöćÕö ÿßøćîĂì­ìù­Ú
ÃîÈÛäõêòØÿÜĆÚØöćÖ­îÈÂóäÃîÈÚòÂæÈØùÚ îòÚÉñË¬èãĂì­ÛäõêòØëóâóä×äñÕâØùÚăÕ­ ĀæñîöÂë¬èÚìÚ÷ćÈ 
ÿÂõÕÃ÷ĈÚÉóÂĀäÈÉúÈĂÉĂÚÂóäĀëèÈìóÝæÜäñāãËÚ°ë¬èÚÖòèÃîÈÝú­Ûäõìóä Øöćâöë¬èÚăÕ­ë¬èÚÿëöãāÕãÖäÈÂòÛ
ÝæÂóäÕČóÿÚõÚÈóÚÃîÈÛäõêòØ ÿË¬Ú ĂÚÂäÔöØöćÂääâÂóäĀæñÝú­îČóÚèãÂóäâöäñÛÛÂóäÉ¬óãÿÈõÚāÛÚòëØöćÝúÂ
ÖõÕÂòÛÝæÂóäÕČóÿÚõÚÈóÚÃîÈÛäõêòØ ÿÜĆÚÖ­Ú 

ĂÚÂäÔöÃîÈÛäõêòØâìóËÚìäøîÛäõêòØØöćâöÝú­×øîìù­Úìæóãäóã ÂóäØùÉäõÖîóÉÿÂõÕÉóÂÂóäĀëèÈìó
ÝæÜäñāãËÚ°ë¬èÚÖòèÃîÈÅÚáóãĂÚîÈÅ°ÂäÿîÈ âóÂÂè¬óØöćÉñÿÜĆÚÂóäØùÉäõÖÿßøćîÝæÜäñāãËÚ°ÃîÈÛäõêòØ 
ÿË¬ÚĂÚÂäÔöØöćÝú­ÛäõìóäĂË­Ã­îâúæáóãĂÚØöćÿÂöćãèÂòÛÛäõêòØĂÚÂóäÌøĈîÃóãìù­ÚÿßøćîØČóÂČóăä (insider trading) 
ìäøîÂóäØöćÝú­ÛäõìóäîÚùâòÖõĂì­ÛäõêòØØČóÙùäÂääâÂòÛÚõÖõÛùÅÅæîøćÚØöćÖÚÿÜĆÚÿÉ­óÃîÈìäøîâöë¬èÚÿÂöćãèÃ­îÈ 



ii 

ĂÚæòÂêÔñØöćÛäõêòØÿÜĆÚÞ¬óãÿëöãÿÜäöãÛ ÂóäÂäñØČóÕòÈÂæ¬óèÂ¬îĂì­ÿÂõÕÅèóâÿëöãìóãĀÂ¬îÈÅ°ÂäĀæñÝú­âö
ë¬èÚăÕ­ÿëöãîøćÚą Øöćăâ¬ăÕ­ÿÜĆÚÝú­ä¬èâäòÛÝæÜäñāãËÚ°ÉóÂÂóäÂäñØČóÕòÈÂæ¬óèÕ­èã  

āÕãëäùÜĀæ­è ÉñÿìĆÚăÕ­è¬óÿìÖùÝæĀæñäúÜĀÛÛÃîÈÂóäØùÉäõÖÅîä°äòÜËòÚĂÚáóÅÿîÂËÚÚòĈÚ 
âöìæóÂìæóã ĀÖ¬ÂóäØùÉäõÖÅîä°äòÜËòÚăâ¬è¬óÉñäúÜĀÛÛĂÕ ã¬îâÂ¬îĂì­ÿÂõÕÅèóâÿëöãìóãăâ¬ÿßöãÈĀÖ¬
ëČóìäòÛÝú­ØöćÿÂöćãèÃ­îÈāÕãÖäÈÿØ¬óÚòĈÚ ìóÂĀÖ¬ÉñØČóĂì­ ä́ñÛÛµ ÿéäêÑÂõÉØöćÕö ÿÜĆÚîòÚÖ­îÈßòÈØæóãæÈăÜ
ÿË¬ÚÿÕöãèÂòÚ Ì÷ćÈÿÜĆÚÅèóâÿëöãìóãĂÚèÈÂè­óÈ ÂóäØöćÝú­ÜäñÂîÛÂóääóãĂÕäóãìÚ÷ćÈìäøîÂæù¬âĂÕÂæù¬âìÚ÷ćÈ
ëóâóä×ĂË­ ǾóÈæòÕµ ĂÚÂóäæÕÖ­ÚØùÚìäøîĂÚÂóäëä­óÈäóãăÕ­ÿßøćîăÕ­âóÌ÷ćÈÝæÂóäÕČóÿÚõÚÈóÚØöćÕö ØČóĂì­
Ýú­ÜäñÂîÛÂóäîøćÚą ØöćÿæøîÂØöćÉñăâ¬ĂË­ØóÈæòÕ ìóÂĀÖ¬ĂË­Åèóâëóâóä×ĂÚØóÈÙùäÂõÉÿßøćîëä­óÈÃöÕ
Åèóâëóâóä×ĂÚÂóäĀÃ¬ÈÃòÚÿëöãÿÜäöãÛ ÿßäóñÂóäĀÃ¬ÈÃòÚĀÛÛÖäÈăÜÖäÈâóâöÖ­ÚØùÚëúÈÂè¬óÂóäĀÃ¬ÈÃòÚ
ĀÛÛØóÈæòÕ Ì÷ćÈîóÉØČóĂì­ÿÂõÕÜäóÂÏÂóäÔ° Ú́ČĈóÿëöãăæ¬ÚČĈóÕöµ ăÕ­ 

ëČóìäòÛÂóäØùÉäõÖÅîä°äòÜËòÚĂÚîÈÅ°ÂäÚòĈÚ Āâ­ÉñâîÈè¬óÿÜĆÚÜòÎìóáóãĂÚîÈÅ°ÂäÿîÈ ĀÖ¬ìóÂ
ÜòÎìóÕòÈÂæ¬óèăÕ­Āßä¬ÂäñÉóãăÜĂÚèÈÂè­óÈ ÂĆÉñØČóæóãáóßßÉÚ°ÃîÈáóÅÙùäÂõÉăØãĂÚáóßäèâăÕ­ 
ìóÂÝú­æÈØùÚØòĈÈËóèăØãĀæñËóèÖ¬óÈËóÖõăâ¬âöÅèóââòćÚĂÉĂÚÂóäÿÃ­óâóæÈØùÚìäøîä¬èâØùÚĂÚÂõÉÂóäăØã 
ÿßäóñÿìĆÚè¬óâöÅèóâÿëöćãÈëúÈÉóÂÂóäØöćÉñÿÂõÕÜòÎìóÂóääòćèăìæ  Ì÷ćÈëùÕØ­óãĀæ­èÂĆÉñØČóĂì­áóÅÙùäÂõÉăØã
ÃóÕĀÅæÚÿÈõÚØùÚìäøîâõÊñÚòĈÚĀæ­èÂĆÉñÖ­îÈâöÖ­ÚØùÚÿÈõÚØùÚØöćëúÈÃ÷ĈÚÿßøćîËÕÿËãÅèóâÿëöćãÈØöćÿÂõÕÉóÂ
äñÛÛĂì­ĀÂ¬Ýú­æÈØùÚ 

èõÂåÖÿéäêÑÂõÉāæÂÅäòĈÈæ¬óëùÕØöćÿÂõÕÃ÷ĈÚÉóÂÂóäÜæ¬îãÂú­îëòÈìóäõâØäòßã°ĀÛÛìæñìæèâ 
ĂÚÜäñÿØéëìäòÑîÿâäõÂóăÕ­ë¬ÈÝæÂäñØÛîã¬óÈäùÚĀäÈ ăâ¬ÿßöãÈĀÖ¬ÂòÛáóÅÂóäÿÈõÚÃîÈāæÂ ĀÖ¬ãòÈäèâ×÷È
áóÅÂóäÝæõÖîöÂÕ­èã ÿÚøćîÈÉóÂëìäòÑîÿâäõÂóÿÜĆÚØòĈÈéúÚã°ÂæóÈØóÈÂóäÿÈõÚĀæñÿÜĆÚĀìæ¬ÈÂóäÝæõÖĀæñ
ÂóäÛäõāáÅØöćëČóÅòÎÃîÈāæÂ áóãĂÖ­áóèñÂóäÔ°ØóÈÿéäêÑÂõÉāæÂØöćÌÛÿÌóÿË¬ÚÚöĈ ÂóäØùÉäõÖÅîä°äòÜËòÚ
ĂÚáóÅÙùäÂõÉØòĈÈĂÚÜäñÿØéăØãĀæñĂÚÖ¬óÈÜäñÿØé É÷ÈâöāîÂóëØöćÉñĀßä¬ìæóãĀæñØèöÅèóâäùÚĀäÈâóÂ
ãõćÈÃ÷ĈÚ ÿâøćîÛäõêòØĀÖ¬æñäóãÖ¬óÈÂĆÖ­îÈâù¬ÈìóØóÈîîÂÿßøćîØöćÉñÞ¬óàòÚèõÂåÖÂóäÔ°ĂÚÅäòĈÈÚöĈ ÛóÈäóãîóÉ
ÿæøîÂØöćÉñĂË­ ́ØóÈæòÕµ ĂÚÂóäĀÂ­ăÃÜòÎìóÿÊßóñìÚ­ó ĂÚÃÔñÿÕöãèÂòÚ Ýú­ÛäõìóäĀæñßÚòÂÈóÚØöćÖ­îÈ
ÿÝËõÎÂòÛÜòÎìóÂóäÖÂÖČćóÃîÈäóãăÕ­ÃîÈÅäîÛÅäòèÂĆâöĀäÈÂäñÖù­ÚĂì­ĀëèÈìóäóãăÕ­ÉóÂÂóäØùÉäõÖÿßøćî
ËÕÿËãäóãăÕ­ØöćìóãăÜÿË¬ÚÿÕöãèÂòÚ     

îÈÅ°ÂóäëìÜäñËóËóÖõ (United Nations) ăÕ­ÖäñìÚòÂ×÷ÈÜòÎìóÂóäØùÉäõÖÅîä°äòÜËòÚĂÚáóÅ
ÙùäÂõÉÿîÂËÚÿË¬ÚÿÕöãèÂòÚ ĀæñăÕ­ÛòÎÎòÖõÿäøćîÈÂóäØùÉäõÖÃîÈáóÅÙùäÂõÉÿîÂËÚăè­ĂÚîÚùëòÎÎó
ëìÜäñËóËóÖõè¬óÕ­èãÂóäÖ¬îÖ­óÚÂóäØùÉäõÖ Å.é. 2003 (United Nations Convention against Corruption: 
UNCAC 2003) āÕãÂČóìÚÕĂì­áóÅäòÑÖ­îÈâöâóÖäÂóäĂÚÂóäÜ­îÈÂòÚÂóäØùÉäõÖĂÚáóÅÙùäÂõÉÿîÂËÚ Āæñ
âöÛØæÈāØêØòĈÈØóÈĀß¬È ØóÈÜÂÅäîÈ ĀæñØóÈîóÎó ÖóâëòÕë¬èÚ ÿßøćîÜ­îÈÜäóâÂóäÂäñØČóÝõÕÚòĈÚ 
äèâØòĈÈÂČóìÚÕĂì­ÂóäãòÂãîÂØäòßã°ëõÚĂÚáóÅ ÙùäÂõÉÿîÂËÚ ĀæñÂóäĂì­ìäøîÿäöãÂäòÛëõÚÛÚØöć



iii 

ÿÂöćãèÃ­îÈÂòÛÿÉ­óìÚ­óØöćáóÅÙùäÂõÉÿîÂËÚÿÜĆÚÅèóâÝõÕØóÈîóÎó (Ã­î 12, Ã­î 21, Ã­î 22) Ì÷ćÈÜäñÿØéăØã
îãú¬äñìè¬óÈÂóäßõÉóäÔóÿßøćîĂì­ëòÖãóÛòÚĂÚîÚùëòÎÎóÊÛòÛÚöĈ ĀæñÿâøćîâöÂóäĂì­ëòÖãóÛòÚĀæ­èäòÑÛóæăØã
ÉñÖ­îÈÜÐõÛòÖõÖóâ āÕãâöÂæăÂĀæñâóÖäÂóääîÈäòÛÖóâÛØÛòÎÎòÖõÕòÈÂæ¬óèÕ­èã 

2. èòÖ×ùÜäñëÈÅ° 

(1) ÿßøćîé÷ÂêóĂì­ØäóÛ×÷ÈæòÂêÔñĀæñäúÜĀÛÛìäøîÜäñÿáØÃîÈÂóäØùÉäõÖÅîä°äòÜËòÚØöćÿÂõÕÃ÷ĈÚ
ĂÚáóÅÙùäÂõÉÿîÂËÚăØã ØòĈÈÙùäÂõÉÃÚóÕĂìÎ¬ĀæñÙùäÂõÉÃÚóÕã¬îâ ØöćĀßä¬ìæóãĀæñâöÝæÂäñØÛÿÜĆÚ
æúÂāÌ¬ĂÚèÈÂè­óÈÖ¬îäñÛÛÿéäêÑÂõÉâóÂØöćëùÕ ĀæñØöćâöĀÚèāÚ­âè¬óÉñØèöÅèóâäùÚĀäÈâóÂÃ÷ĈÚĂÚîÚóÅÖ  
ØòĈÈĂÚë¬èÚÃîÈÂóäÖõÕëõÚÛÚĀæñÂóäãòÂãîÂØäòßã°ëõÚĂÚáóÅÙùäÂõÉÿîÂËÚÖóâÃ­î 21 ĀæñÃ­î 22 ÃîÈ
îÚùëòÎÎóëìÜäñËóËóÖõè¬óÕ­èãÂóäÖ¬îÖ­óÚÂóäØùÉäõÖ Å.é. 2003  

(2) é÷ÂêóÿìÖùÝæĀæñĀäÈÉúÈĂÉ äèâØòĈÈëáóßĀèÕæ­îâØóÈÙùäÂõÉĀæñÂÏìâóãØöćØČóĂì­ÿÂõÕÂóä
ØùÉäõÖÅîä°äòÜËòÚÕòÈÂæ¬óè  

(3) é÷ÂêóĀÚèØóÈĂÚÂóäÜ­îÈÂòÚĀæñĀÂ­ăÃÜòÎìó āÕãî­óÈîõÈÉóÂÂäÔöé÷ÂêóĂÚÜäñÿØéØöć
ÜäñëÛÅèóâëČóÿäĆÉĂÚÂóäĀÂ­ăÃÜòÎìóÂóäÖõÕëõÚÛÚìäøîÂóäÊ­îāÂÈĂÚèÈÂóäÙùäÂõÉĂÚîÕöÖ ìäøîÉóÂ
ÜäñëÛÂóäÔ°ĂÚÖ¬óÈÜäñÿØéØöćâöÜòÎìóĂÚæòÂêÔñÿÕöãèÂòÚ 

(4) ÿëÚîĀÚñĀÚèØóÈÂóäÕČóÿÚõÚÂóäÜ­îÈÂòÚÂóäØùÉäõÖĂÚèÈÂóäÙùäÂõÉÿîÂËÚ ÖóâÛØÛòÎÎòÖõ
ÃîÈîÚùëòÎÎóëìÜäñËóËóÖõè¬óÕ­èãÂóäÖ¬îÖ­óÚÂóäØùÉäõÖ Å.é. 2003 ĀæñäúÜĀÛÛÂæãùØÙ°ìäøî
ãùØÙéóëÖä°ÂóäĀÂ­ăÃÜäóÛÜäóâĀæñÜ­îÈÂòÚÂóäØùÉäõÖÅîä°äòÜËòÚĂÚáóßäèâÃîÈÙùäÂõÉÿîÂËÚăØã 
ØöćÿÜĆÚáóäÂõÉÃîÈëČóÚòÂÈóÚ Ü.Ü.Ë. 

3. ÂäîÛĀÚèÅõÕĂÚÂóäèõÉòã 

ÅÔñÝú­èõÉòãÿËøćîè¬óÂóäØùÉäõÖÅîä°äòÜËòÚØöćÿÂõÕÃ÷ĈÚĂÚèÈÂóäÙùäÂõÉÿîÂËÚÉñÖ­îÈÜäñÂîÛăÜÕ­èã
ÜòÉÉòãØöćëČóÅòÎëîÈÜäñÂóä ÜäñÂóäĀäÂ Åøî ëáóßĀèÕæ­îâĂÚÿËõÈÙùäÂõÉØöćØČóĂì­ÙùäÂõÉìäøîÛùÅÅæĂÚ
ÙùäÂõÉâößåÖõÂääâØöćÿÜĆÚÂóäØùÉäõÖÅîä°äòÜËòÚ ÿË¬Ú ÂóäĀÃ¬ÈÃòÚĂÚÖæóÕØöćäùÚĀäÈ ÂóäÿäöãÂëõÚÛÚÃîÈ
ìÚ¬èãäóËÂóäìäøîÚòÂÂóäÿâøîÈØöćăâ¬ëóâóä×ìæöÂÿæöćãÈăÕ­ ĀæñÜäñÂóäØöćëîÈ Åøî ÜòÉÉòãĂÚÿËõÈë×óÛòÚ
ĀæñÂÏìâóãÉñÖ­îÈÿîøĈîĂì­ÙùäÂõÉÿîÂËÚëóâóä×âößåÖõÂääâØùÉäõÖÅîä°äòÜËòÚăÕ­ ÿË¬Ú ÂÏ äñÿÛöãÛĂì­
îČóÚóÉÕùæãßõÚõÉĀÂ¬ìÚ¬èãÈóÚÃîÈäòÑØöćÿÜĆÚÝú­ÛòÈÅòÛĂË­ÂÏìâóã ìäøîāÅäÈëä­óÈÂóäÛòÈÅòÛÛòÎËóìäøî
ÂóäÖòÕëõÚĂÉÃîÈìÚ¬èãÈóÚÃîÈäòÑÕòÈÂæ¬óèÃóÕÂóä×¬èÈÕùæ ìäøîÖäèÉëîÛÂóäĂË­ÕùæãßõÚõÉÃîÈ
ÿÉ­óìÚ­óØöćÿÜĆÚÖ­Ú Âóäé÷ÂêóèõÿÅäóñì°ßåÖõÂääâØöćÿÜĆÚÂóäØùÉäõÖÊ­îāÂÈÉ÷ÈÖ­îÈÂäñØČóĀÛÛîÈÅ°äèâ
ÿßøćîØöćÉñĂì­ÂóäèõÿÅäóñì°ÜòÎìóâöÅèóâÅäÛ×­èÚëâÛúäÔ°   
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4. äñÿÛöãÛèõÙöèõÉòãĀæñÃîÛÿÃÖÂóäèõÉòã 

4.1 äñÿÛöãÛèõÙöèõÉòã 

ĂÚÂóäé÷ÂêóèõÿÅäóñì°×÷ÈæòÂêÔñÃîÈÜòÎìóÂóäØùÉäõÖÅîä°äòÜËòÚĂÚèÈÂóäÙùäÂõÉÿîÂËÚ  
ÖóâÂäîÛĀÚèÅõÕØöćăÕ­Âæ¬óèâóÚòĈÚ ÅÔñÝú­èõÉòãÉñâöĀÚèØóÈĂÚÂóäèõÿÅäóñì°ÕòÈÚöĈ 

1. Âóäé÷ÂêóĀæñèõÿÅäóñì°æòÂêÔñÃîÈßåÖõÂääâĂÚÂóäØùÉäõÖÅîä°äòÜËòÚĂÚèÈÂóäÙùäÂõÉ
ÿîÂËÚăØãè¬óâöæòÂêÔñîã¬óÈăä âöÂóäÕČóÿÚõÚÂóäîã¬óÈăä âöìÚ¬èãÈóÚìäøîÛùÅÅæĂÕØöć
ÿÂöćãèÃ­îÈ äèâ×÷ÈÅèóâäùÚĀäÈĀæñÅèóâĀßä¬ìæóãÃîÈÜòÎìóĂÚÜäñÿØéăØã  

2. Âóäé÷ÂêóîÈÅ°ÜäñÂîÛëČóÅòÎØöćÿîøĈîĂì­ÿÂõÕÂóäØùÉäõÖÅîä°äòÜËòÚĀæñĀäÈÉúÈĂÉØöćØČóĂì­ÿÂõÕ
ßåÖõÂääâÕòÈÂæ¬óè āÕãÅÔñÝú­èõÉòãÿìĆÚè¬óÜòÎìóÂóäØùÉäõÖÅîä°äòÜËòÚÚòĈÚÿÂõÕÃ÷ĈÚÉóÂ
îÈÅ°ÜäñÂîÛĂÚìæóãáóÅë¬èÚ ÿäõćâÉóÂĀäÈÉúÈĂÉìäøîÅèóâÉČóÿÜĆÚØöćØČóĂì­ÿîÂËÚØùÉäõÖ 
ĀæñÜòÉÉòãØöćÿîøĈîĂì­ÿîÂËÚØùÉäõÖăÕ­āÕãăâ¬ăÕ­äòÛÂóäæÈāØê ØòĈÈØóÈÕ­óÚÂÏìâóãĀæñ
ÝæÜäñāãËÚ°ÃîÈÝú­ØöćÿÂöćãèÃ­îÈ  

3. Âóäé÷ÂêóĀæñèõÿÅäóñì°æòÂêÔñÃîÈßåÖõÂääâÂóäØùÉäõÖÅîä°äòÜËòÚÃîÈÛäõêòØÃ­óâËóÖõØöć
âöĀÚèāÚ­âØöćĀßä¬ìæóãâóÂÃ÷ĈÚĂÚÖ¬óÈÜäñÿØéăâ¬ÿÂõÚ 3 ÂäÔö ÿßøćîØöćÉñëóâóä×äòÛäú­
æ¬èÈìÚ­ó×÷ÈÅèóâÿëöćãÈØöćÜäñÿØéăØãîóÉÉñÖ­îÈÿÝËõÎÂòÛÜòÎìóĂÚæòÂêÔñÿÕöãèÂòÚĂÚ
îÚóÅÖ ßä­îâØòĈÈèõÿÅäóñì°ĀÚèØóÈØöćâöÂóäÜ­îÈÂòÚĀæñĀÂ­ăÃĂÚÖ¬óÈÜäñÿØé ÿË¬ÚĂÚÂäÔö
ØöćëìäòÑîÿâäõÂóÂÕÕòÚĂì­ÙÚóÅóäßóÔõËã°ĂÚëèõëÿÌîä°ĀæÚÕ°Ö­îÈÿÜõÕÿÝãÃ­îâúæÛòÎËö
æúÂÅ­óØöćÿÜĆÚÅÚëòÎËóÖõîÿâäõÂòÚ ÿßøćîØöćÉñĀÂ­ÜòÎìóÂóäìæÛÿæöćãÈáóêöÃîÈÛùÅÅæÙääâÕó
ĀæñÚõÖõÛùÅÅæîÿâäõÂòÚ ÿÜĆÚÖ­Ú îÚ÷ćÈ ĂÚÂóäÿæøîÂÂäÔöé÷ÂêóÚòĈÚ ÅÔñÝú­èõÉòãÉñÿæøîÂĀÖ¬æñ
ÂäÔöÉóÂÜäñÿØéØöćĀÖÂÖ¬óÈÂòÚ   

4. Âóäé÷ÂêóĀæñèõÿÅäóñì°ĀÚèØóÈĂÚÂóäĀÂ­ăÃÜòÎìóÖóâÃ­î 1 äèâ×÷ÈÂóäÜäñÿâõÚĀæñÂóä
ÿëÚîĀÚñĀÚèØóÈĂÚÂóäÜäòÛÜäùÈâóÖäÂóäØöćÕČóÿÚõÚÂóäâóĀæ­èĂÚîÕöÖ ÿË¬Ú ÂóäîîÂ 
ß.ä.Û. ìæòÂØäòßã°ĀæñÖæóÕìæòÂØäòßã° ß.é. 2551 ĀæñÂóäÿëÚîĀÚñâóÖäÂóäĂìâ¬ØöćäòÑ
îóÉßõÉóäÔóÕČóÿÚõÚÂóäÿßõćâÿÖõâăÕ­āÕãëòÈÿÃÜ   

îÚ÷ćÈ ĂÚÂóäÉòÕØČóÃ­îÿëÚîĀÚñĂÚÿËõÈÚāãÛóãÚòĈÚ ÅÔñÝú­èõÉòãÉñé÷ÂêóæòÂêÔñ äúÜĀÛÛ èõÙöÂóä 
âóÖäÂóä ĀæñÂæăÂØöćĂË­ĂÚÂóäĀÂ­ÜòÎìóÕòÈÂæ¬óè ÉóÂëîÈÂäÔöé÷ÂêóÉóÂáúâõáóÅÿîÿËöã ÂäÔöĀäÂÅøî
ÜäñÿØéÿÂóìæöĂÖ­ ÿÚøćîÈÉóÂÿÜĆÚÜäñÿØéîùÖëóìÂääâĂìâ¬ØöćÜäñëÛÅèóâëČóÿäĆÉĂÚÂóäÝæòÂÕòÚ
áóÅîùÖëóìÂääâÃîÈÜäñÿØéăÜëú¬ÅèóâÿÜĆÚÿæõéØóÈÿØÅāÚāæãö ĀæñâöāÅäÈëä­óÈØóÈÿéäêÑÂõÉÅæ­óã
ÂòÛÜäñÿØéăØã ìóÂĀÖ¬âöÂóäßòÓÚóÂÐ ÂÖõÂóĂÚÂóäÂČóÂòÛÕúĀæÙùäÂõÉØöćæČĈóìÚ­óăÜÂè¬óÜäñÿØéăØãâóÂ 
ÂäÔöØöćëîÈÅøîÿÃÖÜÂÅäîÈßõÿéêï¬îÈÂÈ Ì÷ćÈÿÜĆÚéúÚã°ÂæóÈÂóäÿÈõÚĀì¬ÈìÚ÷ćÈÃîÈāæÂ É÷ÈÿÜĆÚÖòèîã¬óÈØöć
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ëâÅèäé÷ÂêóÂÏ ÂÖõÂóØöćĂË­ĂÚÂóäÂČóÂòÛÕúĀæÙùäÂõÉØóÈÕ­óÚÂóäÿÈõÚ îöÂØòĈÈāÅäÈëä­óÈÃîÈÙùäÂõÉë¬èÚâóÂ
ãòÈâöæòÂêÔñØöćÿÜĆÚÙùäÂõÉÃîÈÅäîÛÅäòèÿìâøîÚÿË¬ÚĂÚÜäñÿØéăØã  

ĂÚÂóäÉòÕØČóÃ­îÿëÚîĀÚñĀÚèØóÈÂóäÜ­îÈÂòÚĀæñĀÂ­ăÃÂóäØùÉäõÖÅîä°äòÜËòÚĂÚáóÅÙùäÂõÉ
ÿîÂËÚăØã ÅÔñÝú­èõÉòãÉñĂì­ÅèóâëČóÅòÎĀÂ¬ÜäñÿÕĆÚÖ¬óÈą ØöćâöÂóäÂæ¬óè×÷ÈĂÚ Ã­îØöć 12 ÃîÈîÚùëòÎÎó
ëìÜäñËóËóÖõè¬óÕ­èãÂóäÖ¬îÖ­óÚÂóäØùÉäõÖ Å.é. 2003 ØòĈÈìâÕ 5 ÜäñÿÕĆÚ ÕòÈÖ¬îăÜÚöĈ 

1.  Âóäâöë¬èÚăÕ­ÿëöãìäøîÝæÜäñāãËÚ°ØòÛÌ­îÚÃîÈÝú­Ûäõìóä 
2. äñÛÛÂóäÅèÛÅùâĀæñÖäèÉëîÛáóãĂÚÃîÈîÈÅ°Âä 
3.  âóÖäÑóÚØóÈÛòÎËö 
4.  ÝæÂäñØÛÃîÈÂóäÂČóÂòÛÕúĀæØöćîóÉØČóĂì­ÿÂõÕÂóäÿÛöćãÈÿÛÚÃîÈßåÖõÂääâÃîÈÿîÂËÚ 
5.  ÅèóâāÜä¬ÈĂëĂÚÂóäÕČóÿÚõÚÂóäĀæñÂóäÿÜõÕÿÝãÃ­îâúæ 

ØòĈÈÚöĈ ÿßøćîĂì­ÝæÂóäèõÉòãÃîÈäóãÈóÚÊÛòÛÚöĈ ÿÜĆÚÜäñāãËÚ°Ö¬îÂóäîîÂâóÖäÂóäÖ¬óÈą ÃîÈÞ¬óã
ØöćÿÂöćãèÃ­îÈ Ì÷ćÈäèâăÜ×÷È Ü.Ü.Ë. ÿßøćîĂì­äîÈäòÛÂòÛßòÚÙÂäÔöáóãĂÖ­îÚùëòÎÎóÊÛòÛÚöĈĂÚîÚóÅÖ ÿâøćî
ÜäñÿØéăØãăÕ­Ăì­ëòÖãóÛòÚĂÚîÚùëòÎÎóÕòÈÂæ¬óèĀæ­è 

4.2 ÃîÛÿÃÖÂóäèõÉòã 

ÿÚøćîÈÉóÂÂóäØùÉäõÖÅîä°äòÜËòÚĂÚáóÅÙùäÂõÉÿîÂËÚâöäúÜĀÛÛØöćìæóÂìæóã ÅÔñÝú­èõÉòãÉñØČóÂóä
ëČóäèÉæòÂêÔñÃîÈÂóäØùÉäõÖØöćâöĀÚèāÚ­âØöćÉñĀßä¬ìæóãĀæñØèöÅèóâäùÚĀäÈâóÂÃ÷ĈÚ Ì÷ćÈëóâóä×ĀãÂ
ăÕ­ÿÜĆÚ 5 ÜäñÿáØ ÕòÈÚöĈ 

1. ÂóäØùÉäõÖØöćÿÂöćãèÂòÛáóêöéùæÂóÂä ÿË¬Ú ÜòÎìóÂóäĀëÕÈäóÅóÜäñÿâõÚÃîÈëõÚÅ­óØöćÚČóÿÃ­ó 
ÖČćóÂè¬óÅèóâÿÜĆÚÉäõÈ ÜòÎìóÂóäÖõÕëõÚÛÚÿÉ­óìÚ­óØöćéùæÂóÂäÿßøćîĂì­âöÂóäÂČóìÚÕ
äìòëëõÚÅ­óØöćÚČóÿÃ­óØöćâöîòÖäóáóêöÖČćó ðæð  

2. ÂóäØùÉäõÖØöćÿÂöćãèÂòÛáóêöëääßóÂä ÿË¬Ú ÜòÎìóÂóäĂË­ØöćßòÂßõÈáóêö (tax haven) ÿßøćîØöćÉñ
ìæöÂÿæöćãÈáóäñáóêö ìäøîÜòÎìóÂóäÂČóìÚÕäóÅóëõÚÅ­óìäøîÛäõÂóäØöćâöÂóäÅ­óÃóãäñìè¬óÈ
ÛäõêòØĂÚÿÅäøîÿÕöãèÂòÚ (transfer pricing) ÃîÈÛäõêòØÃ­óâËóÖõØöćăâ¬ÿÜĆÚÉäõÈÿßøćîæÕáóäñ
áóêöĂÚÜäñÿØéăØã ÿÜĆÚÖ­Ú 

3. ÂóäìæîÂæèÈÝú­ÛäõāáÅìäøîæúÂÅ­ó ÿË¬Ú ÂäÔöĀËä°æúÂāÌ¬ ØöćÕČóÿÚõÚÂóäĂÚäúÜĀÛÛÂóäØČó
ÙùäÂõÉÃóãÖäÈ ìäøîÂóäìæîÂæèÈāÕãÂóäÃóãĀàäÚăËë°Øöćăâ¬âöÅùÔáóß ÿÜĆÚÖ­Ú 

4. ÂóäÿîóÿÜäöãÛÝú­×øîìù­ÚÃîÈÛäõêòØ ÿË¬Ú Âóä×¬óãāîÚØäòßã°ëõÚìäøîÂóäãòÂãîÂØäòßã°ÃîÈ
ÛäõêòØ ÂóäĂË­Ã­îâúæáóãĂÚÃîÈÛäõêòØĂÚÂóäĀëèÈìóÝæÜäñāãËÚ°ë¬èÚÖòè ĀæñÜòÎìó
ÂóäĂË­ÖòèĀØÚĂÚÂóä×øîìù­ÚìäøîÚîâõÚö (nominee) ÿÜĆÚÖ­Ú 

5. ÜòÎìóÂóäÜÂÜõÕìäøîÛõÕÿÛøîÚÃ­îâúæØóÈÙùäÂõÉÿßøćîìæÛÿæöćãÈ ÂÏ äñÿÛöãÛÃîÈáóÅäòÑ 
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ÂóäëČóäèÉÅäòĈÈÚöĈÿÜĆÚÂóääñÛù×÷ÈäúÜĀÛÛÃîÈßåÖõÂääâÂóäØùÉäõÖÅîä°äòÜËòÚĂÚĀÖ¬æñÂæù¬âØöć
ÂäñØČóÂòÚîã¬óÈĀßä¬ìæóãĀæñâöĀÚèāÚ­âØöćÉñØèöÅèóâäùÚĀäÈâóÂÃ÷ĈÚĂÚîÚóÅÖ îÚ÷ćÈ Âóäé÷ÂêóÅäòĈÈÚöĈ
âõăÕ­ÿÜĆÚÂóäÿÉóñæ÷Â×÷ÈÂóäé÷ÂêóæòÂêÔñÃîÈÜòÎìóìäøîĀÚèØóÈĂÚÂóäĀÂ­ăÃÜòÎìóÂóäØùÉäõÖĂÚ
äúÜĀÛÛĂÕäúÜĀÛÛìÚ÷ćÈāÕãÿÊßóñ ìóÂÿÜĆÚĀÖ¬ÿßöãÈÂóäëČóäèÉæòÂêÔñÃîÈßåÖõÂääâÂóäØùÉäõÖĂÚáóÅ
ÙùäÂõÉÿîÂËÚăØãØöć Ü.Ü.Ë. ÅèäĂì­ÅèóâëÚĂÉÿÜĆÚßõÿéêÿØ¬óÚòĈÚ āÕãâöÂóäé÷ÂêóèõÿÅäóñì°×÷È
ëáóßĀèÕæ­îâ ØòĈÈĂÚÿËõÈÂÏìâóã ë×óÛòÚ ÿéäêÑÂõÉ ðæð ØöćÿîøĈîĂì­ÿÂõÕßåÖõÂääâÕòÈÂæ¬óèāÕãëòÈÿÃÜ 
ÿßøćîÿÜĆÚĀÚèØóÈĂÚÂóäé÷ÂêóèõÿÅäóñì°ĂÚÿËõÈæ÷ÂÖ¬îăÜĂÚáóãìæòÈ 

5. ÜäñāãËÚ°ØöćÅóÕè¬óÉñăÕ­äòÛ 

(1) Ã­îâúæĂÚë¬èÚÃîÈæòÂêÔñ äúÜĀÛÛìäøîÜäñÿáØ ĀæñäñÕòÛÅèóâäùÚĀäÈÃîÈÂóäØùÉäõÖ 
Åîä°äòÜËòÚĂÚÿËõÈÙùäÂõÉÿîÂËÚØöćë¬ÈÝæÂäñØÛÖ¬îÿéäêÑÂõÉĀæñëòÈÅâÃîÈÜäñÿØéāÕãë¬èÚäèâ Āæñ
ÛØÿäöãÚÉóÂÂäÔöé÷ÂêóÿÜäöãÛÿØöãÛäñìè¬óÈÜäñÿØé 

(2) Ã­îÿëÚîĀÚñØöćÿÜĆÚäúÜÙääâëČóìäòÛĀÚèØóÈĀæñÂæãùØÙ°ìäøîãùØÙéóëÖä°ĂÚÂóäĀÂ­ăÃ
ÜòÎìóĀæñĂÚÂóäÜ­îÈÂòÚĀæñÜäóÛÜäóâÂóäØùÉäõÖÅîä°äòÜËòÚĂÚáóÅÙùäÂõÉÿîÂËÚĂÚÜäñÿØéĀæñ
äñìè¬óÈÜäñÿØéìäøîÃ­óâËóÖõ 

(3) Ã­îÿëÚîĀÚñĂÚÂóäÿÖäöãâÅèóâßä­îâÿßøćîÂóäÜÐõÛòÖõØöćÿÜĆÚăÜÖóâÛØÛòÎÎòÖõĂÚîÚùëòÎÎó
ëìÜäñËóËóÖõè¬óÕ­èãÂóäÖ¬îÖ­óÚÂóäØùÉäõÖ Å.é. 2003 ÿäøćîÈÂóäÖ¬îÖ­óÚÂóäØùÉäõÖÅîä°äòÜËòÚĂÚáóÅ
ÙùäÂõÉÿîÂËÚ 
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6. ĀÝÚÂóäÕČóÿÚõÚÈóÚ (ÜäòÛÜäùÈĀÂ­ăÃ) 

äñãñÿèæó 15 ÿÕøîÚ (19/10/52-18/01/54) 
ÿÕøîÚØöć 

ÂõÉÂääâ 
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 

1. é÷ÂêóĀæñèõÿÅäóñì°æòÂêÔñÃîÈßåÖõÂääâĂÚÂóäØùÉäõÖÅîä°äòÜËòÚĂÚèÈÂóäÙùäÂõÉÿîÂËÚĂÚáóßäèâ                
2. ë¬ÈäóãÈóÚÂäîÛĀÚèØóÈÂóäèõÉòãÿÛøĈîÈÖ­ÚÉČóÚèÚ 20 ËùÕ P               

3. é÷ÂêóĀæñèõÿÅäóñì°æòÂêÔñÃîÈßåÖõÂääâĂÚÂóäØùÉäõÖÅîä°äòÜËòÚĂÚèÈÂóäÙùäÂõÉÿîÂËÚØöćĀßä¬ìæóã
ĀæñâöÝæÂäñØÛÿÜĆÚæúÂāÌ¬ĂÚèÈÂè­óÈÖ¬îäñÛÛÿéäêÑÂõÉâóÂØöćëùÕĀæñØöćâöĀÚèāÚ­âè¬óÉñØèöÅèóâ
äùÚĀäÈâóÂÃ÷ĈÚĂÚîÚóÅÖ 

 

   

           

4. ë¬ÈäóãÈóÚÅèóâÂ­óèìÚ­óÅäòĈÈØöć 1 ÉČóÚèÚ 30 ËùÕ    P            

5. é÷ÂêóîÈÅ°ÜäñÂîÛëČóÅòÎĀæñĀäÈÉúÈĂÉØöćÿîøĈîØČóĂì­ÿÂõÕßåÖõÂääâÂóäØùÉäõÖÅîä°äòÜËòÚ                

6. é÷ÂêóĀæñèõÿÅäóñì°æòÂêÔñÃîÈßåÖõÂääâØöćÿÜĆÚÂóäØùÉäõÖÃîÈÛäõêòØÃ­óâËóÖõØöćâöĀÚèāÚ­âØöć
Āßä¬ìæóãâóÂÃ÷ĈÚĂÚÖ¬óÈÜäñÿØé 

               

7. ë¬ÈäóãÈóÚÅèóâÂ­óèìÚ­óÅäòĈÈØöć 2 ÉČóÚèÚ 30 ËùÕ        P        

8. ÉòÕØČóÃ­îÿëÚîĀÚñĀÚèØóÈÂóäÕČóÿÚõÚÂóäÜ­îÈÂòÚÂóäØùÉäõÖĂÚèÈÂóäÙùäÂõÉÿîÂËÚÖóâÛØÛòÎÎòÖõ
ÃîÈîÚùëòÎÎóëìÜäñËóËóÖõè¬óÕ­èãÂóäÖ¬îÖ­óÚÂóäØùÉäõÖ Å.é. 2003 ĀæñäúÜĀÛÛÂæãùØÙ°ìäøî
ãùØÙéóëÖä°ÂóäĀÂ­ăÃÜäóÛÜäóâĀæñÜ­îÈÂòÚÂóäØùÉäõÖÅîä°äòÜËòÚĂÚáóßäèâÃîÈÙùäÂõÉÿîÂËÚăØã 
ØöćÉñÿÜĆÚáóäÂõÉÃîÈëČóÚòÂÈóÚ Ü.Ü.Ë. 

               

9. ë¬Èä¬óÈäóãÈóÚÊÛòÛëâÛúäÔ° ÉČóÚèÚ 30 ËùÕ             P   

10. ÉòÕÜäñËùâëòââÚó              P  

11. ë¬ÈäóãÈóÚÊÛòÛëâÛúäÔ° ÉČóÚèÚ 100 ËùÕ ßä­îâØòĈÈĀÝ¬ÚÌöÕöØöćÛòÚØ÷ÂÃ­îâúæÉČóÚèÚ 100 ËùÕ äèâØòĈÈ
ÛØÅòÕã¬îáóêóăØãĀæñáóêóîòÈÂåê ÉČóÚèÚîã¬óÈæñ 250 ËùÕ ĀæñëäùÜÝæÂóäèõÉòãáóêóăØãĀæñ
áóêóîòÈÂåê ÉČóÚèÚîã¬óÈæñ 250 ËùÕ 

              P 
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ÛØØöć 1 
ÂäîÛĀÚèÅõÕÂóäØùÉäõÖÅîä°äòÜËòÚĂÚáóÅÙùäÂõÉ 

Âóäé÷ÂêóĀæñèõÿÅäóñì°ÜòÎìóÂóäØùÉäõÖÅîä°äòÜËòÚØöćâöîã¬óÈÂè­óÈÃèóÈĂÚîÕöÖÉèÛÉÚÜòÉÉùÛòÚ
âòÂâù¬ÈÿÜ­óăÜØöćÂóäØùÉäõÖÃîÈÿÉ­óìÚ­óØöćÃîÈäòÑ āÕãÿÊßóñÚòÂÂóäÿâøîÈĀæñÃ­óäóËÂóäÜäñÉČóäñÕòÛëúÈ 
ÖæîÕÉÚßÚòÂÈóÚÿÉ­óìÚ­óØöćÃîÈäòÑØöćâöÂóääòÛëõÚÛÚĂÚÂóäÜÐõÛòÖõìÚ­óØöć ìóÂĀÖ¬ëõćÈìÚ÷ćÈØöćÿäóăÕ­
âîÈÃ­óâăÜÂĆÅøîÂóäØùÉäõÖÅîä°äòÜËòÚØöćÿÂõÕÃ÷ĈÚĂÚáóÅÙùäÂõÉ 

ÂóäØùÉäõÖÅîä°äòÜËòÚØöćÂ¬îÅèóâÿëöãìóãĂì­ĀÂ¬ÜäñÿØéËóÖõÚòĈÚ âõăÕ­ÉČóÂòÕîãú¬ÿÊßóñĂÚë¬èÚÃîÈ
áóÅäòÑĀÖ¬ÿßöãÈÞ¬óãÿÕöãè ĀÖ¬ÉñĀÞÈîãú¬ĂÚáóÅÙùäÂõÉĂÚäúÜĀÛÛÃîÈÂóäØöćÂääâÂóäĀæñÝú­Ûäõìóäăâ¬äòÂêó
ÝæÜäñāãËÚ°ÃîÈÛäõêòØ ĀÖ¬ÂæòÛĂË­îČóÚóÉĂÚìÚ­óØöćÿßøćîĀëèÈìóÝæÜäñāãËÚ°ĀÂ¬ÖÚÿîÈ ÅäîÛÅäòè 
ìäøîßèÂß­îÈ ØČóĂì­ÂóäÛäõìóäÙùäÂõÉăâ¬äîÛÅîÛĀæñăâ¬āÜä¬ÈĂë îóØõÿË¬Ú ÂóäÜæ¬îãÂú­Ăì­ĀÂ¬ÿÅäøîÎóÖõ
ìäøîÛùÅÅæØöćäú­ÉòÂÿßøćîæÈØùÚĂÚāÅäÈÂóäØöćâöÅèóâÿëöćãÈëúÈ Âóä×¬óãāîÚÂČóăäÉóÂÛäõêòØìÚ÷ćÈăÜãòÈÛäõêòØ
îöÂĀì¬ÈìÚ÷ćÈ ÖæîÕÉÚÂóäĂË­Ã­îâúæáóãĂÚÃîÈÛäõêòØÿßøćîØČóÂČóăäĂÚÂóäÌøĈîÃóãìæòÂØäòßã° ëõćÈØöćÿÂõÕÃ÷ĈÚ
ÿìæ¬óÚöĈæ­èÚÿÜĆÚÖòèîã¬óÈÃîÈßåÖõÂääâØöćÿÜĆÚÂóäÿîóÿÜäöãÛÝú­×øîìù­ÚĀæñÿÜĆÚÖòèÿä¬ÈØöćëČóÅòÎĂÚÂóä
ØČóæóãÅèóâÿÃ­âĀÃĆÈÃîÈáóÅÙùäÂõÉăØã Ì÷ćÈîóÉÚČóăÜëú¬Âóäæ¬âëæóãăâ¬ÿßöãÈĀÖ¬ÃîÈÙùäÂõÉÚòĈÚą  ĀÖ¬ÃîÈ
äñÛÛÿéäêÑÂõÉÃîÈÜäñÿØéîöÂÕ­èã   

1.1 ÚõãóâÃîÈÂóäÅîä°äòÜËòÚĂÚáóÅÙùäÂõÉ 

ÅèóâìâóãÃîÈÂóäÅîä°äòÜËòÚØöćâöĂË­îã¬óÈĀßä¬ìæóã Åøî ́ÂóäĂË­îČóÚóÉÿÉ­óìÚ­óØöćäòÑāÕãâõËîÛ
Õ­èãÂÏìâóãÿßøćîĀëèÈìóÜäñāãËÚ°ë¬èÚÖòèìäøîßèÂß­îÈµ (Gray Kaufmann, 1998; Jayawickrama, 
1998; Bardhan, 1997) āÕãØòćèăÜĀæ­èÝæÜäñāãËÚ°ÕòÈÂæ¬óè îóÉîãú¬ĂÚäúÜĀÛÛÃîÈÿÈõÚìäøîÖČóĀìÚ¬È
ìÚ­óØöćÂĆăÕ­1 ÅČóÚõãóâÕòÈÂæ¬óèËöĈĂì­ÿìĆÚè¬óÂóäÅîä°äòÜËòÚÚòĈÚÿÂõÕÉóÂÂóäĂË­îČóÚóÉĂÚÖČóĀìÚ¬ÈìÚ­óØöć 
âõĂË¬îČóÚóÉë¬èÚÛùÅÅæĀëèÈìóÝæÜäñāãËÚ°ë¬èÚÖòè îã¬óÈăäÂĆÖóâ ÂóäĂì­ÚõãóâÅèóâìâóãÃîÈÂóä
Åîä°äòÜËòÚÕòÈÂæ¬óè ăÕ­äòÛÂóäèõßóÂê°èõÉóäÔ°è¬óãòÈĀÅÛÿÂõÚăÜ ÿßäóñĂÚÛóÈÂäÔöÂóäÅîä°äòÜËòÚÂĆ
ëóâóä×ÿÂõÕÃ÷ĈÚÿÚøćîÈÉóÂÂóäĂË­îČóÚóÉØöćËîÛÕ­èãÂÏìâóãîîÂÂÏìâóãìäøîÂČóìÚÕÚāãÛóãÿßøćîÿîøĈî
ÜäñāãËÚ°ĀÂ¬ÖÚÿîÈìäøîßèÂß­îÈÂĆÿÜĆÚăÕ­ ĂÚÃÔñÿÕöãèÂòÚ ÂóäÅîä°äòÜËòÚÂĆâõăÕ­ìâóã×÷ÈÿßöãÈĀÖ¬Âóä
ĂË­îČóÚóÉāÕãâõËîÛĂÚèÈäóËÂóäÿØ¬óÚòĈÚ ĀÖ¬ãòÈìâóãäèâ×÷ÈßåÖõÂääâÂóäÊ­îāÂÈĂÚáóÅÿîÂËÚîöÂÕ­èã 
Õ­èãÿìÖùÚöĈ ÂóäÂČóìÚÕÅČóÉČóÂòÕÅèóâÃîÈÂóäÅîä°äòÜËòÚÉ÷ÈâöÅèóâìæóÂìæóã Āæñëóâóä×ÂČóìÚÕ

                                                        
1 ë×óÛòÚèõÉòãÿßøćîÂóäßòÓÚóÜäñÿØéăØã (2543) ́ãùØÙéóëÖä°ÂóäÖ¬îÖ­óÚÅîä°äòÜËòÚĂÚÜäñÿØéăØã: ĀÚèÅõÕØóÈÿéäêÑéóëÖä°è¬óÕ­èã 
ÖæóÕÅîä°äòÜËòÚµ, ìÚ­ó 4. 



2 

ÚõãóâăÕ­ÖòĈÈĀÖ¬ĀÅÛØöćëùÕÉÚ×÷ÈÂè­óÈØöćëùÕ Ì÷ćÈÃ÷ĈÚîãú¬ÂòÛÝú­ØöćÿÂöćãèÃ­îÈĂÚÜòÎìóÂóäÅîä°äòÜËòÚ äúÜĀÛÛèõÙö
ĀæñäñÕòÛÅèóâäùÚĀäÈÃîÈÜòÎìóØöćâöÅèóâĀÖÂÖ¬óÈ îã¬óÈăäÂĆÕö ĂÚáóßäèâĀæ­è ÂóäÅîä°äòÜËòÚÚ¬óÉñ
ìâóã×÷ÈßåÖõÂääâØöćăâ¬Â¬îĂì­ÿÂõÕÜäñāãËÚ°Ö¬îë¬èÚäèâ ĀæñÿÜĆÚßåÖõÂääâØöćÿîøĈîÜäñāãËÚ°Ăì­ĀÂ¬ÅÚ
ë¬èÚÚ­îãāÕãØöćÂæù¬âë¬èÚâóÂÿÜĆÚÝú­Ö­îÈĀÛÂäòÛáóäñ2 

ÅèóâìâóãÃîÈÂóäÅîä°äòÜËòÚÖóâÜäñâèæÂÏìâóãîóÎó ìâóãÅèóâ×÷È ÂóäĂË­îČóÚóÉìÚ­óØöć
ÿßøćîĀëèÈìóÜäñāãËÚ°îòÚâõËîÛÕ­èãÂÏìâóã ăâ¬è¬óÉñÿÜĆÚÂóäÿäöãÂäòÛìäøîÂóäĂì­ëòÎÎó 
āÕãÃ­óäóËÂóäìäøîÿÜĆÚÂóäĂì­ìäøîëòÎÎóè¬óÉñĂì­āÕãÿîÂËÚÂĆÖóâ ÕòÈÚòĈÚ ĂÚâùââîÈØóÈÂÏìâóãĀæ­è 
ÂóäĀëèÈìóÜäñāãËÚ°îòÚâõËîÛÕ­èãÂÏìâóãØùÂæòÂêÔñ ăâ¬è¬óÿÜĆÚÂóäÿäöãÂ äòÛ ìäøîÿßøćîÖîÛĀØÚĂÚ
äúÜØäòßã°ëõÚ ÿÈõÚØîÈ ìäøîÖČóĀìÚ¬ÈìÚ­óØöćÂóäÈóÚÿßøćîÖÚÿîÈìäøîÛùÅÅæîøćÚ æ­èÚĀæ­èĀÖ¬ÿÜĆÚÅèóâÝõÕ
ØóÈÂÏìâóãØòĈÈëõĈÚ3  

ØòĈÈÚöĈ ÿäóëóâóä×ÚČóÚõãóâÃîÈÂóäÅîä°äòÜËòÚÕòÈÂæ¬óèĂÚÃ­óÈÖ­Ú âóÜäñãùÂÖ°ĂË­ăÕ­ÂòÛáóÅÙùäÂõÉ 
āÕãÂóäÅîä°äòÜËòÚĂÚáóÅÙùäÂõÉ ìâóã×÷È ÂóäØöćÂääâÂóäìäøîÝú­ÛäõìóäÛäõêòØĂË­îČóÚóÉĂÚÖČóĀìÚ¬È
ìÚ­óØöć Ì÷ćÈÖÚăÕ­âóÉóÂÝú­×øîìù­ÚìäøîÖòèĀØÚÝú­×øîìù­Ú ĂÚÂóäÛäõìóäÈóÚĀæñÕČóÿÚõÚÚāãÛóãÃîÈÛäõêòØ
ÿßøćîĀëèÈìóÜäñāãËÚ°ë¬èÚÖÚìäøîÿßøćîÛùÅÅæîøćÚ Ì÷ćÈÝæÜäñāãËÚ°ØöćÿÂõÕÃ÷ĈÚÉóÂÂóäØùÉäõÖÅîä°äòÜËòÚ
ĂÚĀèÕèÈÙùäÂõÉāÕãë¬èÚâóÂĀæ­èÉñÿÜĆÚÝæÜäñāãËÚ°ØóÈÂóäÿÈõÚ  

îã¬óÈăäÂĆÖóâ ÜòÎìóëČóÅòÎÃîÈÂóäÜ­îÈÂòÚĀæñÖ¬îÖ­óÚÂóäØùÉäõÖÅîä°äòÜËòÚØöćÿÂõÕÃ÷ĈÚĂÚ
ÜòÉÉùÛòÚÂĆÅøî (1) ÂóäØùÉäõÖÅîä°äòÜËòÚâöäúÜĀÛÛèõÙöÂóäØöćÌòÛÌ­îÚÃ÷ĈÚ ăâ¬è¬óÂóäÅîä°äòÜËòÚĂÚÿËõÈ
ÚāãÛóã ĀæñÂóäØòÛÌ­îÚÃîÈÝæÜäñāãËÚ°ÃîÈÿÉ­óìÚ­óØöćÝú­âöîČóÚóÉ Ì÷ćÈÚČóÝú­ÂäñØČóÝõÕâóæÈāØêăÕ­ãóÂ 
ÿÚøćîÈÉóÂÃóÕìæòÂÑóÚØöćËòÕÿÉÚ Āæñ (2) ÂóäØùÉäõÖÅîä°äòÜËòÚăÕ­Āßä¬ÃãóãĂÚèÈÂè­óÈâóÂĀæñÞòÈäóÂæ÷Â 
ÿßäóñăâ¬ÿßöãÈĀÖ¬ĂÚáóÅäòÑÿØ¬óÚòĈÚ ĀÖ¬ĂÚáóÅÿîÂËÚÂĆâöÂóäØùÉäõÖÅîä°äòÜËòÚÂòÚâóÂăâ¬è¬óÉñÿÜĆÚáóãĂÚ
îÈÅ°ÂäÿîÈ ìäøîÿÜĆÚÂóäĂì­ëõÚÛÚĀÂ¬ÿÉ­óìÚ­óØöćäòÑÉÚÂæóãÿÜĆÚÅ¬óÚõãâĂÚÂóäÜäñÂîÛÙùäÂõÉîã¬óÈìÚ÷ćÈØöć
ìæöÂÿæöćãÈăâ¬ăÕ­ 

ÂóäØùÉäõÖÅîä°äòÜËòÚĂÚèÈÂóäÙùäÂõÉăâ¬è¬óÉñîãú¬ĂÚäúÜĀÛÛÃîÈÂóäÜæ¬îãÿÈõÚÂú­îã¬óÈìæñìæèâ
ĀÂ¬ÿÅäøîÎóÖõìäøîÅÚäú­ÉòÂ Âóä×¬óãāîÚÂČóăä ÂóäìæÛÿæöćãÈáóêö ÖæîÕÉÚÂóäĂË­Ã­îâúæáóãĂÚÃîÈÛäõêòØ
ĂÚÂóäÅ­óÂČóăäÉóÂÂóäÌøĈîÃóãìæòÂØäòßã° æ­èÚĀæ­èĀÖ¬ÿÜĆÚÂóäãòÂãîÂÝæÜäñāãËÚ°îîÂăÜÉóÂÛäõêòØ 
Ì÷ćÈÝú­Øöćâöë¬èÚăÕ­ë¬èÚÿëöãÂòÛÛäõêòØß÷ÈÉñăÕ­äòÛ Ì÷ćÈäèâăÜ×÷ÈÝú­×øîìù­ÚØöćăâ¬âöë¬èÚÿÂöćãèÃ­îÈ ÿÉ­óìÚöĈ 

                                                        
2 ÚõßÚÙ° ßòèßÈéÂä ĀæñÅÔñ (2543) Ǻîä°äòÜËòÚĂÚèÈäóËÂóäăØã: ÂäÔöé÷ÂêóĀæñãùØÙéóëÖä°ÂóäÖ¬îÖ­óÚÂóäÅîä°äòÜËòÚĂÚÿËõÈ
ÿéäêÑéóëÖä°µ ĂÚ ãùØÙéóëÖä°ÂóäÖ¬îÖ­óÚÂóäÅîä°äòÜËòÚĂÚÜäñÿØéăØã ß.é. 2543, ìÚ­ó 30-32. 
3 ÿÕøîÚÿÕ¬Ú ÚõÅâÛäõäòÂê° ĀæñÅÔñ (2548)  ́ÂóäÖõÕÖóâÜäñÿâõÚÝæÂóäØùÉäõÖÜäñßåÖõâõËîÛĀæñÂæăÂÂóäÖäèÉëîÛ×¬èÈÕùæĂÚëòÈÅâăØãµ 
äóãÈóÚÿëÚîÖ¬îëČóÚòÂÈóÚÅÔñÂääâÂóäßòÓÚóÂóäÿéäêÑÂõÉĀæñëòÈÅâĀì¬ÈËóÖõ, ìÚ­ó 2-1.  
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ßÚòÂÈóÚìäøîæúÂÉ­óÈ áóÅäòÑ ÖæîÕÉÚæúÂÅ­óÃîÈÛäõêòØ ëóÿìÖùØöćßåÖõÂääâÕòÈÂæ¬óèâöîãú¬îã¬óÈĀßä¬ìæóã 
ĂÚèÈÂóäÙùäÂõÉăØã ÿÚøćîÈâóÉóÂÂóäÛäõìóäÉòÕÂóäÃîÈáóÅÙùäÂõÉÿîÂËÚāÕãØòćèăÜãòÈÃóÕÂóäâö
ÛääêòØáõÛóæ (corporate governance) ØöćÕö 

1.2 ÛääêòØáõÛóæØöćÕö 

ÂóäâöÛääêòØáõÛóæØöćÕö ìâóã×÷È ÂóäÛäõìóäÉòÕÂóäÙùäÂõÉØöćÿÜĆÚÙääâĀæñāÜä¬ÈĂë āÕãÝú­Øöćâö
îČóÚóÉÛäõìóäĀæñîČóÚóÉĂÚÂóäÖòÕëõÚĂÉÃîÈÙùäÂõÉÚòĈÚą âöÅèóâäòÛÝõÕËîÛÖ¬îìÚ­óØöćĀæñÝæÉóÂÂóä
ÂäñØČóÃîÈÖÚÖ¬îÝú­Øöćâöë¬èÚăÕ­ë¬èÚÿëöãÂòÛÛäõêòØ (stakeholders) ØùÂäóã Ì÷ćÈäèâăÜ×÷È Ýú­×øîìù­Ú ÿÉ­óìÚöĈ 
ßÚòÂÈóÚ äòÑ  æúÂÅ­ó ÖæîÕÉÚÜäñËóËÚØòćèăÜ āÕãØöćÅÔñÂääâÂóä (board) âöìÚ­óØöćÖäèÉÖäóÂóä
ÛäõìóäÈóÚÃîÈÝú­ÛäõìóäĂì­ëîÕÅæ­îÈÂòÛèòÖ×ùÜäñëÈÅ°ĀæñÚāãÛóãÃîÈÛäõêòØ ĂÚÃÔñØöćÝú­ÛäõìóäÿîÈ 
ÂĆÉñÖ­îÈÛäõìóäÙùäÂõÉÿßøćîØöćÉñëä­óÈÝæÂČóăäĂì­ĀÂ¬ÛäõêòØ Ì÷ćÈâöÝú­×øîìù­ÚØùÂäóãÿÜĆÚÿÉ­óÃîÈ āÕãăâ¬ÿæøîÂ
ÜÐõÛòÖõäñìè¬óÈÝú­×øîìù­ÚäóãĂìÎ¬Āæñäóãã¬îã ĂÚÃÔñÿÕöãèÂòÚØòĈÈÂääâÂóäĀæñÝú­ÛäõìóäÉñÖ­îÈâöÅèóâ
äòÛÝõÕËîÛä¬èâÂòÚÖ¬îÝú­âöë¬èÚăÕ­ë¬èÚÿëöãäóãîøćÚą ÂòÛÛäõêòØÕ­èã ÿË¬Ú Ö¬îÿÉ­óìÚöĈĂÚÂóäËÕĂË­ìÚöĈÖóâ
áóäñÝúÂßòÚ Ö¬îäòÑĂÚÂóäÉ¬óãáóêöĀæñÜÐõÛòÖõÖóâÂÏäñÿÛöãÛĂÚÂóäÜäñÂîÛÙùäÂõÉÖ¬óÈą Ö¬îßÚòÂÈóÚ
āÕãĂì­âöÅèóâÿÜĆÚîãú¬ØöćÕö Ö¬îæúÂÅ­óāÕãĂì­ăÕ­äòÛëõÚÅ­óØöćâöÅùÔáóßìäøîÂóäÛäõÂóäØöćÕö ÖæîÕÉÚÖ¬î
ÜäñËóËÚāÕãĂì­ăÕ­îãú¬ĂÚëõćÈĀèÕæ­îâØöćÕöîöÂÕ­èã 

ÙääâóáõÛóæÃîÈáóÅÿîÂËÚØöćÕöÚòĈÚ âöäóÂÑóÚîãú¬ÛÚìæòÂÂóäØöćëČóÅòÎ 3 ÜäñÂóäăÕ­ĀÂ¬  

1. ÅèóâäòÛÝõÕËîÛ (Accountability) ìâóã×÷È ÅèóâäòÛÝõÕËîÛÃîÈÝú­ØöćÿÜĆÚÂääâÂóäĀæñ
Ýú­ÛäõìóäÖ¬îÝú­×øîìù­Ú ÂääâÂóäĂÚÑóÚñØöćÿÜĆÚÖòèĀØÚÃîÈÝú­×øîìù­ÚâöìÚ­óØöćÖäèÉëîÛÂóäØČóÈóÚÃîÈ
Ýú­ÛäõìóäĀæñÅèóâ×úÂÖ­îÈÃîÈÛòÎËö (auditing) ÃÔñØöćÝú­ÛäõìóäâöÅèóâäòÛÝõÕËîÛÖ¬îÝæÂóäÕČóÿÚõÚÈóÚ
ÃîÈÛäõêòØ ĂÚÂóäÜäñÂîÛìÚ­óØöćÃîÈØòĈÈÂääâÂóäĀæñÝú­Ûäõìóä ÉñÖ­îÈÅČóÚ÷È×÷ÈáóäñĀæñìÚ­óØöćØöćâöÖ¬î
Ýú­Øöćâöë¬èÚăÕ­ë¬èÚÿëöãÂòÛÙùäÂõÉäóãîøćÚą Õ­èã ÿË¬Ú ßÚòÂÈóÚ äòÑ ÿÉ­óìÚöĈ ĀæñëòÈÅâÕ­èã 

2. ÅèóâāÜä¬ÈĂë (Transparency) ìâóã×÷È ÅèóâāÜä¬ÈĂëĂÚÂóäÛäõìóäÈóÚÃîÈÙùäÂõÉ ÿßøćîØöć 
Ýú­×øîìù­ÚÉñâöÅèóââòćÚĂÉè¬óÂóäÕČóÿÚõÚÙùäÂõÉÚòĈÚ ÉñÿÜĆÚăÜĂÚØõéØóÈØöćÂ¬îĂì­ÿÂõÕÝæÜäñāãËÚ°ëúÈëùÕĀÂ¬
Ýú­×øîìù­Ú āÕãâõăÕ­ÿÜĆÚÂóäĀëèÈìóÝæÜäñāãËÚ°ë¬èÚÖòèÃîÈÝú­ÛäõìóäìäøîÝú­×øîìù­ÚäóãĂìÎ¬ĀÖ¬îã¬óÈĂÕ 
ÂóäÕČóÿÚõÚÙùäÂõÉØöćâöÅèóâāÜä¬ÈĂëÅèäØöćÉñâöæòÂêÔñëČóÅòÎÛóÈÜäñÂóä ÿË¬Ú âöāÅäÈëä­óÈÃîÈÂääâÂóä
ØöćâöÅèóâÿÜĆÚîõëäñÉóÂÝú­Ûäõìóä ìäøîìæöÂÿæöćãÈÂóä×øîìù­ÚăÃè­ (Cross ìäøî Interlocking Share-holding) 
ÿßøćîØöćÉñÜ­îÈÂòÚâõĂì­ÿÜ­óìâóãĂÚÂóäÜäñÂîÛÙùäÂõÉĀæñÛäõìóäÈóÚÛõÕÿÛøîÚăÜÉóÂÂóäĀëèÈìó
ÜäñāãËÚ°ëúÈëùÕĂì­ĀÂ¬Ýú­×øîìù­ÚÃîÈÛäõêòØ ÿÜĆÚÖ­Ú 

3. ÅèóâÿëâîáóÅ (Equity) ìâóã×÷È ÂóäØöćÝú­×øîìù­Úäóãã¬îãâöëõØÙõØöćÉñăÕ­äòÛÝæÜäñāãËÚ°ÉóÂ
ÂóäÜäñÂîÛÙùäÂõÉÿØ¬óÿØöãâÂòÛÝú­×øîìù­ÚäóãĂìÎ¬ ÂóäØöćÝú­×øîìù­Úäóãã¬îãÉñăÕ­äòÛÂóäÜÐõÛòÖõØöćÿÜĆÚÙääâ
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ÿßöãÈĂÕÚòĈÚ Ã÷ĈÚîãú¬ÂòÛÅèóâëóâóä×ØöćÉñßõØòÂê°ÝæÜäñāãËÚ°ÃîÈÖÚÿîÈÿîóăè­ (minority shareholders³ 
rights) Ì÷ćÈÉñÃ÷ĈÚîãú¬ÂòÛëõØÙõÃîÈÝú­×øîìù­ÚĂÚÂóäîîÂÿëöãÈĂÚÂóäÿæøîÂÖòĈÈÂääâÂóä ĂÚÂóäÿÜæöćãÚĀÜæÈ 
ìäøîÜæÕÂääâÂóä ĀæñëõØÙõĂÚÂóäâöë¬èÚä¬èâĂÚÂóäÂČóìÚÕÚāãÛóãØöćëČóÅòÎÃîÈÙùäÂõÉ Ì÷ćÈÉñ×úÂ
ÂČóìÚÕāÕãÂÏìâóãÛäõêòØâìóËÚ ĀæñÃöÕÅèóâëóâóä×ÃîÈÝú­×øîìù­Úäóãã¬îãĂÚÂóäÿÃ­ó×÷ÈÃ­îâúæ
Ã¬óèëóäÃîÈÛäõêòØ (access to information) 

ÉóÂÅČóîÙõÛóãĂÚÃ­óÈÖ­Ú ëóâóä×ëäùÜăÕ­è¬óÂóäâöÛääêòØáõÛóæØöćÕöÃîÈÙùäÂõÉ ×øîÿÜĆÚÂóäëä­óÈ 
á́úâõÅù­âÂòÚµ Ăì­ĀÂ¬ÛäõêòØÖ¬îÂóäØùÉäõÖÅîä°äòÜËòÚØöćîóÉÿÂõÕÃ÷ĈÚ Âóäëä­óÈáúâõÅù­âÂòÚÕòÈÂæ¬óè âöäóÂÑóÚ
îãú¬ÛÚìæòÂÂóäÃîÈÅèóâäòÛÝõÕËîÛÖ¬îìÚ­óØöćÃîÈÂääâÂóäĂÚÑóÚñØöćÿÜĆÚÃîÈÖòèĀØÚÝú­×øîìù­ÚØùÂäóã
ØöćÉñÜÐõÛòÖõìÚ­óØöćĂÚÂóäÖäèÉëîÛîã¬óÈÉäõÈÉòÈ ĀæñÕČóÿÚõÚÂóäāÕãÅèóâäîÛÅîÛĀæñäñâòÕäñèòÈ Āæñ
ìæòÂÂóäÃîÈÅèóâāÜä¬ÈĂëØöćÉñË¬èãë¬ÈÿëäõâĂì­äñÛÛÂóäÖäèÉëîÛáóãĂÚîÈÅ°ÂäâöÜäñëõØÙõáóßâóÂ
ãõćÈÃ÷ĈÚ ÿßøćîØöćÉñĂì­Ýú­×øîìù­ÚâöÅèóââòćÚĂÉè¬óÂóäÛäõìóäÉòÕÂóäÃîÈÛäõêòØÿÜĆÚăÜĂÚØõéØóÈØöćÂ¬îĂì­ÿÂõÕ
ÝæÜäñāãËÚ°ëúÈëùÕĀÂ¬ÛäõêòØ âõĂË¬ÝæÜäñāãËÚ°ÿÊßóñĀÂ¬Ýú­×øîìù­ÚäóãĂìÎ¬ÛóÈäóãìäøîÖòèÝú­ÛäõìóäÿîÈ 
Ì÷ćÈË¬èãÜ­îÈÂòÚÂóäØùÉäõÖĀæñÊ­îāÂÈĂÚÛäõêòØîöÂØóÈìÚ÷ćÈ ëùÕØ­óãĀæ­è ìæòÂÂóäÃîÈÅèóâÿØ¬óÿØöãâÂòÚ
ÉñäòÛäîÈè¬óÝú­×øîìù­ÚØùÂäóãăâ¬è¬óĂìÎ¬ìäøîÿæĆÂÉñăÕ­äòÛÂóäÜÐõÛòÖõØöćÿÜĆÚÙääâ 

ÛäõêòØØöćâöÙääâóáõÛóæØöćÕöÉñâöÂääâÂóäĀæñÝú­ÛäõìóäØöćÜÐõÛòÖõìÚ­óØöćāÕãÅèóâÌøćîëòÖã°Āæñ
ëùÉäõÖ âöÃòĈÚÖîÚĀæñèõÙöÂóäÕČóÿÚõÚÈóÚØöćāÜä¬ÈĂë ÖäèÉëîÛăÕ­ ĀæñĂì­ÅèóâÿÜĆÚÙääâĀÂ¬Ýú­Øöćâöë¬èÚăÕ­
ë¬èÚÿëöãÂòÛÛäõêòØØùÂą äóãîã¬óÈÿØ¬óÿØöãâÂòÚ āÕãăâ¬ÿîóÿÜäöãÛÝú­ØöćÕ­îãāîÂóëÂè¬ó ÙùäÂõÉØöćâöæòÂêÔñ
ÕòÈÂæ¬óèã¬îââöÅèóââòćÚÅÈĀæñãòćÈãøÚ 

1.3 āÅäÈëä­óÈĀæñäñÛÛÂóäÛäõìóäÃîÈÙùäÂõÉÃÚóÕĂìÎ¬ĂÚÜäñÿØéăØã 

ÛäõêòØÿîÂËÚĂÚÜäñÿØéăØãë¬èÚĂìÎ¬âößøĈÚÑóÚâóÉóÂÛäõêòØÅäîÛÅäòè Ì÷ćÈë¬èÚĂìÎ¬ÿÂõÕ
ÉóÂÂóäÛùÂÿÛõÂāÕãÅÚăØãÿËøĈîëóãÉöÚ É÷ÈâöāÅäÈëä­óÈÂóä×øîìù­ÚØöćÂäñÉùÂÖòè āÕãÝú­Â¬îÖòĈÈÛäõêòØĀæñ
ëâóËõÂĂÚÅäîÛÅäòèÿÜĆÚÝú­×øîìù­ÚäóãĂìÎ¬ ĀæñâöÂóäÛäõìóäÈóÚÃîÈÙùäÂõÉĀÛÛÿÛĆÕÿëäĆÉ ÂóäÕČóÿÚõÚ
ÙùäÂõÉĀÛÛÅäîÛÅäòèØČóĂì­ÂäñÛèÚÂóäÖòÕëõÚĂÉÿÜĆÚăÜîã¬óÈäèÕÿäĆèĀæñÂóäÛäõìóäÈóÚâöÅèóâ
Åæ¬îÈÖòèëúÈ Ì÷ćÈë¬ÈÝæĂì­ÛäõêòØÿìæ¬óÚöĈëóâóä×ÿÖõÛāÖăÕ­îã¬óÈäèÕÿäĆè ÉÚÂæóãÿÜĆÚÛäõêòØÃÚóÕĂìÎ¬
ØöćâöÂóääñÕâØùÚÉóÂëóÙóäÔËÚĂÚáóãìæòÈ 

ÉùÕĀÃĆÈÃîÈäñÛÛÂóäÛäõìóäÉòÕÂóäĀÛÛÅäîÛÅäòèăÕ­ÂæóãâóÿÜĆÚÉùÕî¬îÚ ÿâøćîÛäõêòØÃîÈ
ÅäîÛÅäòèăÕ­ĀÜäëáóßÉóÂÛäõêòØÉČóÂòÕâóÿÜĆÚÛäõêòØâìóËÚØöćâöÝú­×øîìù­Úäóãã¬îãìæóãäóã Ì÷ćÈâõăÕ­âö
ë¬èÚÿÂöćãèÃ­îÈÂòÛÅäîÛÅäòèÌ÷ćÈÿÜĆÚØòĈÈÝú­Â¬îÖòĈÈÛäõêòØĀæñÿÜĆÚÝú­×øîìù­ÚäóãĂìÎ¬ Âóä×øîìù­ÚĀæñÂóä
ÛäõìóäÈóÚáóãĂÚÅäîÛÅäòèÂæóãÿÜĆÚÜòÉÉòãØöćÿîøĈîÖ¬îÂóäÅîä°äòÜËòÚáóãĂÚÛäõêòØ ÿÚøćîÈÉóÂÂóäîîÂ
ÿëöãÈĀÛÛ ́ìÚ÷ćÈìù­ÚìÚ÷ćÈÿëöãÈµ ØČóĂì­Ýú­Øöćâöìù­Úë¬èÚĂìÎ¬ Ì÷ćÈÂĆÅøîÝú­Â¬îÖòĈÈÛäõêòØĀæñÿÅäøîÎóÖõ âöîČóÚóÉ
ĂÚÂóäÿæøîÂÂääâÂóäĀæñØöâÛäõìóäÿîÈ ĀæñāÕãÿÊßóñîã¬óÈãõćÈ ×­óÝú­×øîìù­ÚäóãîøćÚą ØöćÿÃ­óâóÌøĈîìù­Ú 
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ÿÜĆÚÿßöãÈÝú­×øîìù­Úäóãã¬îã Ýú­ØöćÿÜĆÚÿÉ­óÃîÈÉñëóâóä×äòÂêóîČóÚóÉĂÚÂóäÛäõìóäÉòÕÂóäĀÛÛÿÛĆÕÿëäĆÉăÕ­
āÕãÈ¬óã ØČóĂì­ÂóäÛäõìóäÈóÚÃîÈÛäõêòØâöĀÚèāÚ­âØöćÉñÿîøĈîÝæÝæÜäñāãËÚ°ÿÊßóñĀÂ¬Ýú­×øîìù­ÚäóãĂìÎ¬
ìäøîÂĆÅøîÿÉ­óÃîÈÚòćÚÿîÈ ØòĈÈÚöĈ ÂóäÃóÕÂóäÅóÚîČóÚóÉÉóÂÝú­×øîìù­ÚäóãîøćÚą ĀæñäñÛÛÂóäÖäèÉëîÛ
áóãĂÚØöćÕö ăÕ­ØČóĂì­ÂóäÕČóÿÚõÚÙùäÂõÉăâ¬āÜä¬ÈĂëĀæñæ¬îĀìæâÖ¬îÂóäØùÉäõÖÅîä°äòÜËòÚ   

1.4 æòÂêÔñÂóäÅîä°äòÜËòÚĂÚáóÅÙùäÂõÉăØã 

Āâ­è¬óāÅäÈëä­óÈÂóä×øîìù­ÚØöćâöæòÂêÔñÂäñÉùÂÖòèÉñâöÃ­îÕö ĂÚÂóäØČóĂì­ÛäõêòØ ấöÿÉ­óÃîÈµ 
Ì÷ćÈØČóĂì­ÂóäÖòÕëõÚĂÉÿÜĆÚăÜîã¬óÈäèÕÿäĆè ÂóäÛäõìóäÈóÚÃîÈÙùäÂõÉĀæñÂóäÉ­óÈÈóÚâöÿë×öãäáóß Āæñ
ÂóäØöćëóãëòâßòÚÙ°ÂòÛÝú­ÝæõÖ ÿÉ­óìÚöĈ ĀæñæúÂÅ­ó âößòÓÚóÂóäîã¬óÈÖ¬îÿÚøćîÈ ÕòÈÉñÿìĆÚăÕ­ÉóÂÖòèîã¬óÈĂÚ
Ö¬óÈÜäñÿØéØöćáóÅÙùäÂõÉĂÚÜäñÿØéÿãîäâòÚĀæñÎöćÜù¬Ú Ì÷ćÈâöæòÂêÔñÂóä×øîìù­ÚØöćÂäñÉùÂÖòè ÿË¬ÚÿÕöãèÂòÛ
ÂäÔöÃîÈÜäñÿØéăØã îã¬óÈăäÂĆÖóâ ÂóäÛäõìóäÉòÕÂóäĀÛÛÿÛĆÕÿëäĆÉ ăâ¬āÜä¬ÈĂë ĀæñÃóÕÂóäÅèÛÅùâ
áóãĂÚØöćâöÜäñëõØÙõáóßîóÉë¬ÈÝæĂì­ ÿ́É­óÃîÈµ îóÉÕČóÿÚõÚÂõÉÂóäÝõÕßæóÕ ìäøîØöćëČóÅòÎãõćÈÂè¬óÚòĈÚÂĆÅøî 
ÂóäÿîóÿÜäöãÛÝú­×øîìù­Úäóãã¬îãÕòÈØöćăÕ­Âæ¬óèăè­Ã­óÈÖ­Ú 

ÜòÎìóÂóäØùÉäõÖÅîä°äòÜËòÚĂÚáóÅÙùäÂõÉØöćÿÂõÕÉóÂÂóäØöćÂääâÂóäìäøîÝú­ÛäõìóäĂË­îČóÚóÉÖóâ
ÖČóĀìÚ¬ÈìÚ­óØöćÃîÈÖÚ ĂÚÂóäĀëèÈìóÝæÜäñāãËÚ°ĀÂ¬ÖÚÿîÈ ÿÅäøîÎóÖõ ĀæñßèÂß­îÈ âóÂÂè¬óÉñÿÜĆÚ
ÝæÜäñāãËÚ°ÃîÈÛäõêòØ Ì÷ćÈâöÝú­×øîìù­ÚØùÂäóãÿÜĆÚÿÉ­óÃîÈ ÚòÛÿÜĆÚÜòÎìóØöćäùÚĀäÈØöćëùÕ ÿßäóñÚîÂÉóÂ
ÉñÿÜĆÚÂóäÊ­îāÂÈÝú­×øîìù­ÚĀæ­è ãòÈÿÜĆÚÂóäÛòćÚØîÚéòÂãáóßÃîÈÛäõêòØîöÂÕ­èã ÂóäÅîä°äòÜËòÚÕòÈÂæ¬óè 
âöìæóãäúÜĀÛÛ ÿË¬Ú ÂóäÜæ¬îãÿÈõÚÂú­Ăì­ĀÂ¬ÅÚäú­ÉòÂ (connected lending) āÕãăâ¬âöìæòÂØäòßã°ÅČĈóÜäñÂòÚ
ìäøîØöćÿäöãÂè¬ó clean loan ÂóäÜæ¬îãÂú­ÕòÈÂæ¬óèÉñâöÿßöãÈÂóäÅČĈóÜäñÂòÚāÕãÛùÅÅæ Ì÷ćÈĂÚÂäÔöØöćæúÂìÚöĈÝõÕ
ÚòÕËČóäñìÚöĈ ÿÉ­óìÚöĈØöćăâ¬âöìæòÂØäòßã°ÅČĈóÜäñÂòÚÉñÿëöãÿÜäöãÛÿÉ­óìÚöĈØöćâöìæòÂØäòßã°ÅČĈóÜäñÂòÚ Ì÷ćÈØČóĂì­
âöÅèóâÿëöćãÈÖ¬îìÚöĈÿëöãÅ¬îÚÃ­óÈëúÈ Āâ­ÂóäØČó clean loan Éñăâ¬ÝõÕÂÏìâóãĀÖ¬ÂĆ×øîăÕ­è¬óÿÜĆÚÂóäÕČóÿÚõÚ
ÙùäÂõÉØöćăâ¬äîÛÅîÛĀæñâöÅèóâÿëöćãÈëúÈ 

ĂÚË¬èÈÂ¬îÚØöćÉñÿÂõÕèõÂåÖõë×óÛòÚÂóäÿÈõÚĂÚÜö 2539-2540 ÜäñÿØéăØãâöÂóäÜæ¬îãÿÈõÚÂú­ĂÚ
æòÂêÔñÕòÈÂæ¬óèîã¬óÈĀßä¬ìæóã ë¬ÈÝæØČóĂì­ÿÂõÕÜòÎìóìÚöĈÿëöãîã¬óÈäùÚĀäÈĂÚäñÛÛÂóäÿÈõÚÃîÈăØã 
ÚîÂÉóÂÚöĈĀæ­è ÂóäÜæ¬îãÿÈõÚÂú­āÕãîóéòãÅèóâÅù­ÚÿÅã ãòÈØČóĂì­ÙÚóÅóäßóÔõËã°ë¬èÚĂìÎ¬ĂÚÜäñÿØé
ăâ¬âöÂóäßòÓÚóĂÚÿäøćîÈÃîÈÜäñëõØÙõáóßĂÚÂóäÜäñÿâõÚāÅäÈÂóäÿØ¬óØöćÅèä ØòĈÈÚöĈ ÜòÎìóÃîÈÂóäÃóÕ
ìæòÂèõÙöĂÚÂóäÜæ¬îãÿÈõÚÂú­ØöćâöÜäñëõØÙõáóßÕòÈÂæ¬óè ăÕ­ØČóĂì­äñÛÛÂóäÿÈõÚĂÚÜäñÿØéăØãî¬îÚĀî
ÕòÈØöćÿÜĆÚîãú¬ĂÚÜòÉÉùÛòÚ 

ÚîÂÉóÂÂóäÜæ¬îãÂú­Ăì­ĀÂ¬ÿÅäøîÎóÖõĀæñÛùÅÅæØöćäú­ÉòÂĀæ­è äúÜĀÛÛÃîÈÂóäÅîä°äòÜËòÚØöć
Āßä¬ìæóãĂÚáóÅÙùäÂõÉîöÂäúÜĀÛÛìÚ÷ćÈÂĆÅøî Âóä×¬óãāîÚÂČóăääñìè¬óÈÛäõêòØ (siphoning of company's 
fund) āÕãØòćèăÜĀæ­èÉñÿÜĆÚÂóä×¬óãāîÚÂČóăäÉóÂÛäõêòØØöćâöÝú­ä¬èâØùÚìäøîÝú­×øîìù­ÚìæóãäóãăÜãòÈ
ÛäõêòØØöćÝú­×øîìù­ÚäóãĂìÎ¬ÿÜĆÚÿÉ­óÃîÈĀÖ¬Ýú­ÿÕöãè Âóä×¬óãāîÚÂČóăäĂÚæòÂêÔñÕòÈÂæ¬óè ÉñØČóĂì­Ýú­×øîìù­Ú
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äóãĂìÎ¬ăâ¬Ö­îÈĀÛ¬ÈÜòÚÝæÂČóăäĂì­ĀÂ¬Ýú­ä¬èâØùÚìäøîÝú­×øîìù­ÚäóãîøćÚą Öòèîã¬óÈÿË¬Ú ÛäõêòØĀì¬ÈìÚ÷ćÈÌ÷ćÈ
âöÂóää¬èâØùÚäñìè¬óÈÝú­×øîìù­ÚăØãÌ÷ćÈÿÜĆÚÝú­×øîìù­ÚÃ­óÈâóÂÂòÛÛäõêòØÖ¬óÈËóÖõÌ÷ćÈÿÜĆÚÝú­×øîìù­ÚÃ­óÈÚ­îã 
ĂÚÂóäÝæõÖëõÚÅ­ó ĀÖ¬ÝæÂóäÕČóÿÚõÚÈóÚÃîÈÛäõêòØä¬èâØùÚÕòÈÂæ¬óè ÂæòÛăâ¬ÿÅãâöÂČóăäÿæãĀâ­ĀÖ¬ÜöÿÕöãè 
ëóÿìÖùÿÚøćîÈâóÉóÂÂóäØöćÛäõêòØÕòÈÂæ¬óèâöÅ¬óĂË­É¬óãĂÚÂóäÌøĈîèòÖ×ùÕõÛØöćëúÈÿÂõÚÅèä Ì÷ćÈèòÖ×ùÕõÛÕòÈÂæ¬óè
ÝæõÖāÕãÛäõêòØØöćÝú­×øîìù­ÚăØãÿÜĆÚÿÉ­óÃîÈ ÂóäÂČóìÚÕäóÅóèòÖ×ùÕõÛØöćëúÈ ØČóĂì­ÛäõêòØä¬èâØùÚÃóÕØùÚ 
ĂÚÃÔñØöćÛäõêòØÃîÈÝú­×øîìù­ÚăØãăÕ­ÂČóăä ëùÕØ­óãĀæ­è Ýú­ÜäñÂîÛÂóäÖ¬óÈËóÖõÂĆÖ­îÈ×îÚØùÚîîÂăÜ 
ë¬ÈÝæĂì­āäÈÈóÚÖ­îÈÜõÕÖòèæÈ ØČóĂì­ßÚòÂÈóÚÉČóÚèÚìæóãä­îãÅÚăÕ­äòÛÅèóâÿÕøîÚä­îÚ ÂóäÂäñØČó
ÕòÈÂæ¬óè×øîÿÜĆÚÂóäìæîÂæèÈÚòÂæÈØùÚÖ¬óÈËóÖõĀæñÿÜĆÚÂóäØČóæóãĀìæ¬ÈäóãăÕ­ÃîÈßÚòÂÈóÚÌ÷ćÈÿÜĆÚ
ÅÚăØãÉČóÚèÚâóÂ ßåÖõÂääâÕòÈÂæ¬óè×øîăÕ­è¬óÿÜĆÚÂóäÅîä°äòÜËòÚØöćÂ¬îĂì­ÿÂõÕÅèóâÿëöãìóãăâ¬ÿßöãÈÖ¬î
Ýú­ØöćÿÂöćãèÃ­îÈĀÖ¬ÿÜĆÚÂóäØČóæóãáóßßÉÚ°ÃîÈÜäñÿØéîöÂÕ­èã 

ÂóäĂË­Ã­îâúæáóãĂÚÿßøćîÜäñāãËÚ°ĂÚÂóäÅ­óÂČóăä (insider trading) ×øîÿÜĆÚäúÜĀÛÛÃîÈÂóä 
ÿîóÿÜäöãÛÝú­×øîìù­ÚîöÂÜäñÿáØìÚ÷ćÈØöćĀßä¬ìæóã Öòèîã¬óÈØöćÿìĆÚăÕ­ËòÕ Åøî ĂÚË¬èÈÂ¬îÚØöćë×óÛòÚÂóäÿÈõÚ
ìæóãĀì¬ÈÉñÜäñëÛÂòÛÜòÎìóÃóÕØùÚìäøîìÚöĈÿëöã ØòĈÈÂ¬îÚĀæñìæòÈèõÂåÖõÿéäêÑÂõÉ Ýú­×øîìù­ÚäóãĂìÎ¬
ÃîÈÙÚóÅóäßóÔõËã°Āæñë×óÛòÚÂóäÿÈõÚÉČóÚèÚìæóãĀì¬È Ö¬óÈßóÂòÚÿØÃóãìù­ÚîîÂâóîã¬óÈâóÂâóã 
āÕãØöćÝú­×øîìù­Úäóãã¬îãăâ¬äú­Öòè ĀæñÂè¬óÉñäú­ÖòèÂĆëóãÿÂõÚĀÂ­ÿëöãĀæ­è ÿßäóñăÕ­ÿÂõÕÂóäæÕØùÚÃîÈÛäõêòØ 
Ì÷ćÈë¬ÈÝæĂì­âúæÅ¬óÃîÈìù­ÚÿÂøîÛÿÜĆÚéúÚã° Āâ­ëČóÚòÂÈóÚÅÔñÂääâÂóäÂČóÂòÛìæòÂØäòßã°ĀæñÖæóÕ
ìæòÂØäòßã°ÉñäñÛùè¬óÝú­×øîìù­ÚäóãĂìÎ¬ÉñÖ­îÈäóãÈóÚÂõÉÂääâÂóäÅ­óÃóãìæòÂØäòßã°ÃîÈÛäõêòØØùÂÅäòĈÈ 
ĀÖ¬ĂÚìæóãÅäòĈÈÂĆâöÂóäÿßõÂÿÊãÖ¬îÂÏÿÂÔÒ°ÕòÈÂæ¬óèìäøîâöÂóäÕČóÿÚõÚÂóäāÕãÂóäîóéòãÖòèĀØÚ  
(nominee) ØČóĂì­ëóâóä×ìæÛÿæöćãÈÃ­îÂČóìÚÕÕòÈÂæ¬óèăÕ­ 

ÚîÂÉóÂÂóäÅîä°äòÜËòÚØóÈÙùäÂõÉ 3 äúÜĀÛÛØöćăÕ­ãÂÖòèîã¬óÈâóĀæ­è ÂóäÿîóÿÜäöãÛÝú­×øîìù­Úäóã
ã¬îãĂÚäúÜĀÛÛîøćÚą ãòÈÅÈâöÅèóâìæóÂìæóã ÿË¬Ú ÂóäîÚùâòÖõĂì­ÝæÖîÛĀØÚĀÂ¬ÂääâÂóäØöćëúÈÿÂõÚÅèä 
āÕãăâ¬ëîÕÅæ­îÈÂòÛÝæÈóÚ ăâ¬è¬óÉñÿÜĆÚĂÚäúÜĀÛÛÃîÈÂóäÉ¬óãÅ¬óÿÛöĈãÜäñËùâØöćëúÈ ÂóäĀÉÂìù­ÚĂÚ
äóÅóßóä° ìäøîĂÛÉîÈìù­Ú (warrant) ÂĆÕö ÂóäÚČóÝæÂČóăäÉóÂÂóäÕČóÿÚõÚÙùäÂõÉăÜæÈØùÚĂÚÙùäÂõÉØöćÝú­×øîìù­Ú
äóãĂìÎ¬ìäøîÂääâÂóäâöÝæÜäñāãËÚ°ÿÂöćãèÃ­îÈ ìäøîÂóäØöćÂääâÂóäìäøîÝú­ÛäõìóäÅ­óÂČóăäÂòÛÛäõêòØ 
āÕãÂóä Ì́øĈî×úÂÃóãĀßÈµ ăâ¬è¬óÉñÿÜĆÚÂóäÌøĈîÃóãØöćÕõÚ Øäòßã°ëõÚîøćÚą ìäøîÿÜĆÚÂóäĂì­ÛäõÂóäîøćÚĂÕ 
ĀÂ¬ÛäõêòØÂĆÕö ßåÖõÂääâÿìæ¬óÚöĈæ­èÚÿÜĆÚÂóäÅîä°äòÜËòÚØòĈÈëõĈÚ ÿßäóñÿÜĆÚÂóäĂË­îČóÚóÉĂÚÖČóĀìÚ¬È
ìÚ­óØöćîÚùâòÖõßåÖõÂääâØöćÿÜĆÚÂóäĀëèÈìóÂČóăäë¬èÚÖòèìäøîĀÂ¬ÎóÖõâõÖä 

1.5 ÜòÉÉòãØöćâöÝæÂäñØÛÖ¬îÂóäÿÂõÕÛääêòØáõÛóæÃîÈáóÅÙùäÂõÉăØã 

ÜòÉÉòãëČóÅòÎØöćÿÜĆÚîùÜëääÅÖ¬îÂóäßòÓÚóÛääêòØáõÛóæØöćÕöĂÚáóÅÙùäÂõÉăØã ÖóâÅèóâÿìĆÚ
ÃîÈÅÔñÝú­èõÉòãâö 3 ÜäñÂóä Åøî (1) ÂóäØöćáóÅäòÑÿîÈÃóÕÙääâäòÑ āÕãâöÂóäÅîä°äòÜËòÚĂÚìÚ¬èãäóËÂóä
ĀæñĂÚĀèÕèÈÂóäÿâøîÈîã¬óÈÂè­óÈÃèóÈ (2) ÂóäÃóÕìæòÂÚõÖõÙääâ (rules of law) ØöćÕöĀæñÛØæÈāØêØöćâö
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ÜäñëõØÙõáóß Āæñ (3) ÛäõêòØÿîÈÃóÕäñÛÛÅèÛÅùâáóãĂÚ (internal control) ĀæñÂóäÖäèÉëîÛÂóä
ÛäõìóäÈóÚÉóÂáóãÚîÂØöćâöÜäñëõØÙõÝæ 

(1) ÂóäÃóÕÙääâäòÑĂÚáóÅäòÑ 

ÂóäØöćáóÅäòÑâöÂóäØùÉäõÖÅîä°äòÜËòÚîã¬óÈÂè­óÈÃèóÈ ã¬îâØČóĂì­Âóäëä­óÈÙääâóáõÛóæĂÚ
áóÅÿîÂËÚÿÜĆÚăÜăÕ­îã¬óÈãóÂæČóÛóÂ Öòèîã¬óÈÿË¬Ú ÿÜĆÚØöćäú­ÂòÚè¬óÿßøćîØöćÉñËÚñÂóäÜäñâúæÂ¬îëä­óÈ  
ÛäõêòØÿîÂËÚÉñÖ­îÈĂì­ëõÚÛÚĀÂ¬ßÚòÂÈóÚÃîÈäòÑØöćÿÂöćãèÃ­îÈÂòÛÂäñÛèÚÂóäÅòÕÿæøîÂÝú­Üäñâúæ  
ÂóäÖäèÉäòÛÈóÚ ÖæîÕÉÚÂóäÿÛõÂÉ¬óãÈèÕÿÈõÚ ÛäõêòØÂ¬îëä­óÈäóãĂÕØöćÜÐõÿëÙÂóäÉ¬óãëõÚÛÚâòÂÉñăâ¬
ëóâóä×îãú¬ĂÚèÈÂóäÙùäÂõÉăÕ­ îöÂÖòèîã¬óÈìÚ÷ćÈ Åøî ĂÚÛóÈßøĈÚØöć ÛäõêòØì­óÈä­óÚĂÕăâ¬É¬óãëõÚÛÚĂì­ÂòÛ
ÿÉ­óìÚ­óØöćëääßóÂäÂĆÉñâöáóäñáóêöëúÈÉóÂÂóäÜäñÿâõÚäóãăÕ­ëúÈ ÂóäÅîä°äòÜËòÚÃîÈáóÅäòÑÕòÈÂæ¬óè  
ØČóĂì­ÙùäÂõÉØöćëùÉäõÖÿëöãÿÜäöãÛÙùäÂõÉØöćßä­îâØöćÉñÉ¬óãëõÚÛÚ ÙùäÂõÉØöćîãú¬ăÕ­É÷ÈÖ­îÈâöÂóäÖÛĀÖ¬ÈÛòÎËöĀæñ
ìæöÂÿæöćãÈÂóäÖäèÉëîÛÿßøćîØöćÉñÜÂÜõÕÅèóâÝõÕÜÂÖõÃîÈÅ¬óĂË­É¬óãØöćÿÂõÕÉóÂÂóäÖõÕëõÚÛÚìäøîäóãăÕ­Øöć
ÜäñÿâõÚăè­ăâ¬ëîÕÅæ­îÈÂòÛÅèóâÿÜĆÚÉäõÈ ÂóäÜäñÂîÛÙùäÂõÉîã¬óÈăâ¬ëùÉäõÖØČóĂì­ÛäõêòØăâ¬ëóâóä×
ëä­óÈÛääêòØáõÛóæØöćÕöăÕ­ ăâ¬è¬óÉñÿÜĆÚÂóäĂì­ÛùÅÅæáóãÚîÂÿÃ­óâóâöÛØÛóØĂÚÂóäÖäèÉëîÛ  
ÂóäÛäõìóäîã¬óÈÉäõÈÉòÈ ÂóäèóÈäñÛÛÂóäÅèÛÅùâĀæñÖäèÉëîÛáóãĂÚØöćÕö ìäøîÂóäÿÜõÕÿÝãÃ­îâúæĂì­ĀÂ¬
Ýú­ä¬èâØùÚìäøîÝú­×øîìù­ÚÿßøćîØöćÉñĂì­ÂóäÛäõìóäÉòÕÂóäâöÅèóâāÜä¬ÈĂëâóÂÃ÷ĈÚ 

(2) ÂóäÃóÕìæòÂÚõÖõÙääâ 

îã¬óÈăäÂĆÖóâ ÂóäÅîä°äòÜËòÚÃîÈáóÅäòÑâõĂË¬ÿÜĆÚÜòÉÉòãÿÕöãèØöćÛòćÚØîÚÛääêòØáõÛóæØöćÕöĂÚ
ÜäñÿØéăØã ÂóäÃóÕìæòÂÚõÖõÙääâ ìäøî rules of law ãòÈÿÜĆÚÜòÉÉòãëČóÅòÎîöÂÜäñÂóäìÚ÷ćÈ Öòèîã¬óÈÿË¬Ú 
ÿÚøćîÈÉóÂëìäòÑîÿâäõÂóâöÂóäÛòÈÅòÛĂË­ÂÏìâóãÖ¬îÖ­óÚÂóäÅîä°äòÜËòÚĂÚÖ¬óÈĀÕÚ (Foreign Corruption 
Law) Ì÷ćÈäñÛùè¬óÛùÅÅæËóèîÿâäõÂòÚĀæñÚõÖõÛùÅÅæĀæñæúÂÉ­óÈÃîÈÚõÖõÛùÅÅæîÿâäõÂòÚØöćĂì­ëõÚÛÚÂòÛ
ÿÉ­óìÚ­óØöćÃîÈäòÑĂÚÖ¬óÈĀÕÚÉñÖ­îÈ×úÂÕČóÿÚõÚÅÕöîóÎóĂÚëìäòÑîÿâäõÂó ÛäõêòØîÿâäõÂòÚÉñăâ¬Âæ­óÖõÕ
ëõÚÛÚÂòÛÿÉ­óìÚ­óØöćäòÑĂÚÂóäĀÃ¬ÈÃòÚÂóäÜäñâúæÂ¬îëä­óÈìäøîÉòÕÌøĈîÉòÕÉ­óÈĂÚÖ¬óÈÜäñÿØé Ì÷ćÈÉñÖ¬óÈ
ÂòÛÛäõêòØÉóÂÜäñÿØéîøćÚą ìäøîÂóäæÈāØêÂóäĂË­Ã­îâúææòÛÃîÈÛäõêòØĂÚÂóäÅ­óÂČóăäÉóÂÂóäÌøĈîÃóã
ìæòÂØäòßã°ÃîÈÛäõêòØØöćäùÚĀäÈĀæñÉäõÈÉòÈØČóĂì­ÂääâÂóäĀæñÝú­ÛäõìóäĂÚÙùäÂõÉîÿâäõÂòÚâöÅèóâ
äñâòÕäñèòÈĂÚÂóääòÂêóÃ­îâúæØöćÿÜĆÚÅèóâæòÛÃîÈÛäõêòØîã¬óÈãõćÈ 

(3) ÂóäÃóÕäñÛÛÂóäÖäèÉëîÛØöćâöÜäñëõØÙõáóß 

ÚîÂÉóÂÜòÉÉòãĂÚáóÅäòÑĀæñìæòÂÚõÖõÙääâĀæ­è ÂóäØöćÛäõêòØÿîÂËÚÃóÕäñÛÛÂóäÅèÛÅùâ
áóãĂÚ (internal control) ĀæñÂóäÖäèÉëîÛÉóÂáóãÚîÂØöćâöÜäñëõØÙõáóß îóÉØČóĂì­ÂóäÛäõìóäÈóÚ
ÃîÈÙùäÂõÉăâ¬āÜä¬ÈĂëĀæñæ¬îĀìæâÖ¬îÂóäØùÉäõÖìäøîÊ­îāÂÈ ÿË¬ÚÿÕöãèÂòÚ ÜòÉÉòãëČóÅòÎØöćÿÜĆÚîùÜëääÅ
Ö¬îÂóäÖäèÉëîÛÛäõêòØÂĆÅøî âóÖäÑóÚØóÈÕ­óÚÛòÎËö Ì÷ćÈÿÜĆÚØöćäú­ÂòÚè¬óÂóäÖÂĀÖ¬ÈÛòÎËöÿßøćîìæÛÿæöćãÈ
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áóêöìäøîÿßøćîØöćÉñÜÂÜõÕÅèóâÿëöãìóãìäøîÌ¬îÚÅ¬óĂË­É¬óãØöćâöÿÈøćîÚÈČóÃîÈÛäõêòØâöîãú¬ăâ¬Ú­îã ĀæñÂóäâö
ÖòèÿæÃÝæÂóäÕČóÿÚõÚÈóÚÃîÈÙùäÂõÉĀæñÛòÎËöØäòßã°ëõÚĀæñìÚöĈëõÚØöćăâ¬ëóâóä×ÿËøćî×øîăÕ­ ÂĆØČóĂì­Âóä
ÖäèÉëîÛÿÜĆÚăÜăÕ­æČóÛóÂâóÂÃ÷ĈÚ 

āÕãØòćèăÜĀæ­èÛùÅÅæØöćÿÂöćãèÃ­îÈĂÚÂäñÛèÚÂóäÖäèÉëîÛÂóäÕČóÿÚõÚÂõÉÂóäÃîÈÙùäÂõÉÿîÂËÚ
âöìæóÂìæóãÂæù¬â îòÚăÕ­ĀÂ¬ ÂääâÂóäÛäõêòØĂÚÑóÚñÖòèĀØÚÃîÈÝú­×øîìù­Ú Ýú­ëîÛÛòÎËö (auditor) ÿÉ­óìÚöĈ 
Ýú­×øîìù­ÚäóãĂìÎ¬ ĀæñÝú­×øîìù­Úäóãã¬îãØöćäèâÖòèÂòÚ ĀÖ¬ÜòÎìóëČóÅòÎÃîÈÛäõêòØëòÎËóÖõăØãÂĆÅøî 
ÂääâÂóäÛäõêòØë¬èÚâóÂâòÂÿÜĆÚÝú­ØöćÅù­ÚÿÅãÂòÛÝú­×øîìù­ÚäóãĂìÎ¬ É÷Èăâ¬âöÿÉÖÚóäâÔ°ØöćÉñÅòÕÅ­óÚìäøî
ÖäèÉëîÛÅèóâÿìâóñëâĂÚÂóäÛäõìóäÈóÚÃîÈÞ¬óãÛäõìóä Ì÷ćÈÝú­×øîìù­ÚäóãĂìÎ¬ÿÜĆÚÝú­ĀÖ¬ÈÖòĈÈ 
ÚîÂÉóÂÚöĈ Ýú­ØöćÿÜĆÚÂääâÂóäÛäõêòØāÕãØòćèăÜâòÂÉñÿÜĆÚÚòÂÙùäÂõÉìäøîÛùÅÅæØöćâöáóäñìÚ­óØöćÝúÂßòÚâóÂ 
É÷ÈâöÿèæóØöćÉČóÂòÕĂÚÂóäé÷ÂêóĀæñèõÿÅäóñì°äóãæñÿîöãÕÃ­îâúæÃîÈÛäõêòØ É÷ÈâòÂÉñÿìĆÚÕ­èãÂòÛÂóäÕČóÿÚõÚ
ÂõÉÂóäÃîÈÞ¬óãÛäõìóä 

āÕãëäùÜĀæ­è ÂæăÂĂÚÂóäÖäèÉëîÛÂóäÛäõìóäÈóÚÃîÈÙùäÂõÉĂÚÜäñÿØéăØããòÈÅÈî¬îÚĀî 
Ì÷ćÈØČóĂì­ÂóäÕČóÿÚõÚÙùäÂõÉÃîÈÛäõêòØâìóËÚÛóÈĀì¬Èăâ¬āÜä¬ÈĂëĀæñÿëöćãÈÖ¬îÂóäÊ­îāÂÈ ìÚ¬èãÈóÚØöć
ÿÂöćãèÃ­îÈ îóØõ ëČóÚòÂÈóÚÅÔñÂääâÂóäÂČóÂòÛìæòÂØäòßã°ĀæñÖæóÕìæòÂØäòßã° ìäøî Â.æ.Ö. ÖäñìÚòÂ×÷È
ÜòÎìóÕòÈÂæ¬óèÿÜĆÚîã¬óÈÕö ĀæñăÕ­âöÂóäĀÂ­ăÃÂÏìâóã ĀæñîîÂ ÂÏ äñÿÛöãÛ ĀæñâóÖäÂóäìæóã
ÜäñÂóä ÿßøćîØöćÉñË¬èãÜäòÛÜäùÈÛääêòØáõÛóæĀæñæÕßåÖõÂääâÂóäØùÉäõÖÅîä°äòÜËòÚÃîÈáóÅÙùäÂõÉăØã 
ãÂÖòèîã¬óÈÿË¬Ú ÂóäÂČóìÚÕĂì­ÛäõêòØâìóËÚØùÂäóãÉñÖ­îÈâöÂääâÂóäîõëäñîã¬óÈÚ­îã 2 ÅÚ Āæñâö
ÅÔñÂääâÂóäëîÛÛòÎËöØöćÜäñÂîÛÕ­èãÂääâÂóäîõëäñîã¬óÈÚ­îã 3 ÅÚ ÖæîÕÉÚÂóäÿÜõÕÿÝãäóãËøćî
Ýú­ÂäñØČóÅèóâÝõÕ ÖóâÛØÛòÎÎòÖõĂÚ ß.ä.Û. ÛäõêòØâìóËÚ ß.é. 2535 Āæñ ß.ä.Û. ìæòÂØäòßã°ĀæñÖæóÕ
ìæòÂØäòßã° ß.é. 2535 äèâ×÷ÈØöćĀÂ­ăÃÿßõćâÿÖõâĂÚÜö ß.é. 2551 ÿÜĆÚÖ­Ú  

 

 



ÛØØöć 2 
æòÂêÔñÃîÈÂóäØùÉäõÖÅîä°äòÜËòÚĂÚáóÅÙùäÂõÉÿîÂËÚăØã 

ÿÜĆÚØöćãîâäòÛÂòÚāÕãØòćèăÜè¬óÂóäØùÉäõÖÅîä°äòÜËòÚÿÜĆÚßåÖõÂääâØöćÿÂõÕÃ÷ĈÚăÕ­ĂÚØùÂÜäñÿØé 
ÂóäØùÉäõÖÅîä°äòÜËòÚăâ¬è¬óÉñÂäñØČóāÕãÃ­óäóËÂóäáóÅäòÑìäøîÿîÂËÚÖ¬óÈâöèòÖ×ùÜäñëÈÅ° ÿßøćîØöćÉñ
ĀëèÈìóÜäñāãËÚ°îòÚâõËîÛÕ­èãÂÏìâóãĀÂ¬ÖÚÿîÈìäøîÛùÅÅæîøćÚ ăâ¬è¬óÉñĂÚäúÜÿÈõÚØîÈ Øäòßã°ëõÚ 
ìäøîÖČóĀìÚ¬ÈìÚ­óØöćÂóäÈóÚ  

ĂÚØöćÚöĈÉñÂæ¬óè×÷ÈäúÜĀÛÛÂóäØùÉäõÖØöćÿÂöćãèÃ­îÈÂòÛáóÅÙùäÂõÉÿîÂËÚăØãáóãĂÖ­ÂÏìâóãØöć
ÛòÈÅòÛĂË­áóãĂÚÜäñÿØé Âóäé÷ÂêóĂÚë¬èÚĀäÂÚöĈÿÜĆÚÂóäĀëÕÈäúÜĀÛÛÃîÈÂóäØùÉäõÖÅîä°äòÜËòÚĂÚáóÅ
ÙùäÂõÉÿîÂËÚăØã äèâØòĈÈßåÖõÂääâÂóäØùÉäõÖĂÚĀÖ¬æñäúÜĀÛÛ  

2.1 äúÜĀÛÛÂóäØùÉäõÖÅîä°äòÜËòÚĂÚáóÅÿîÂËÚ 

ÉóÂÂóäÅ­ÚÅè­óÈóÚé÷ÂêóèõÉòãØòĈÈĂÚÜäñÿØéĀæñÖ¬óÈÜäñÿØé ßÛè¬óßåÖõÂääâØöć×øîÿÜĆÚÂóä
ØùÉäõÖÅîä°äòÜËòÚëóâóä×ĀÛ¬ÈîîÂăÕ­ÿÜĆÚ 3 æòÂêÔñ Âæ¬óèÅøî  

(1) ÂóäÅîä°äòÜËòÚĂÚìâú¬ÿÉ­óìÚ­óØöćäòÑ āÕãăâ¬âöÞ¬óãîøćÚÿÂöćãèÃ­îÈ (Government to Government) 
Ì÷ćÈāÕãØòćèăÜ ăÕ­ĀÂ¬ ÂóäãòÂãîÂØäòßã°ëõÚÃîÈØóÈäóËÂóä ÂóäĂË­îČóÚóÉĂÚÂóäĀÖ¬ÈÖòĈÈÖČóĀìÚ¬ÈĂì­ĀÂ¬
ßèÂß­îÈ Āæñëä­óÈÿÅäøîÃ¬óãĂÚÂóäÅîä°äòÜËòÚ ÿÜĆÚÖ­Ú 

(2) ÂóäÅîä°äòÜËòÚØöćÿÂõÕÉóÂÅèóâä¬èââøîĀæñÂóäÜäñëóÚÜäñāãËÚ°äñìè¬óÈÿÉ­óìÚ­óØöćáóÅäòÑ
ÂòÛáóÅÿîÂËÚ (Government to Private) ÿßøćîîóéòãîČóÚóÉÃîÈÿÉ­óìÚ­óØöćäòÑĂÚÂóäÉòÕëääÝæÜäñāãËÚ°
ìäøîØäòßãóÂäØöćâöÉČóÂòÕĂì­ĀÂ¬ÿîÂËÚÛóÈÂæù¬âÛóÈäóã ÿË¬Ú ëòÎÎóÂóäÉòÕÌøĈîÉòÕÉ­óÈÉóÂáóÅäòÑ ìäøîÂóä
ìæÛÿæöćãÈÃ­îÛòÈÅòÛÖóâÂÏìâóã ÿË¬Ú ÂóäìæÛÿæöćãÈÂóäÿÂĆÛáóêöéùæÂóÂä āÕãÿäöãÂìäøîäòÛÝæÜäñāãËÚ°
ĂÚÕ­óÚØäòßã°ëõÚìäøîÿÈõÚØîÈÿÜĆÚÂóäÖîÛĀØÚ ÚîÂÉóÂÚöĈ ãòÈäèâ×÷ÈÂóäØöćÚòÂÂóäÿâøîÈîîÂÂÏìâóã
ÿßøćîîÚùâòÖõāÅäÈÂóäÿßøćîĂì­Âæù¬âìäøîßèÂß­îÈÃîÈÖÚăÕ­äòÛÜäñāãËÚ°ÉóÂāÅäÈÂóäÃîÈäòÑ ÿË¬Ú Âóä
ĀÜääúÜäòÑèõëóìÂõÉĀæñĂì­ëòâÜØóÚĀÂ¬ÿîÂËÚÿÃ­óâóÕČóÿÚõÚÙùäÂõÉĂÚæòÂêÔñÝúÂÃóÕ  

(3) ÂóäÅîä°äòÜËòÚĂÚáóÅÿîÂËÚ (Private to Private) Ì÷ćÈăÕ­ĀÂ¬ÂóäÊ­îāÂÈ (fraud) āÕãÜÂÜõÕ
Ã­îâúæĀØ­ÉäõÈÿÂöćãèÂòÛë×óÚñØóÈÂóäÿÈõÚØöćĀØ­ÉäõÈÃîÈÛäõêòØ ÂóäÉòÕÌøĈîëõÚÅ­ó ÂóäĂì­ëõÚÛÚ ( bribe)  
ĀÂ¬ßÚòÂÈóÚÿÉ­óìÚ­óØöćÃîÈÛäõêòØÅú¬Å­óÿßøćîË¬èãÿìæøîÖÚĂì­ăÕ­äòÛëõØÙõÿßøćîÿÃ­óØČóëòÎÎóĂÚÑóÚñÅú¬Å­óÃîÈ
ÛäõêòØ ìäøîÿÜĆÚÖòèĀØÚÉČóìÚ¬óãëõÚÅ­ó ìäøîÂóäèóÈëõÚÅ­óÛÚËòĈÚĀëÕÈëõÚÅ­ó ÿÚøćîÈÉóÂÖÚîóÉÃóÕ
ÅùÔëâÛòÖõìäøîĀÃ¬ÈÃòÚëú­ÂòÛÝú­ÜäñÂîÛÂóääóãîøćÚăâ¬ăÕ­ ìäøîÂóäĂì­ëõÚÛÚÿßøćîăÕ­äòÛÕîÂÿÛöĈãÿÈõÚÂú­ĂÚ
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îòÖäóßõÿéêØöćÖČćóÂè¬óØ­îÈÖæóÕāÕãăâ¬ÅČóÚ÷È×÷ÈÅèóâÿëöćãÈĂÚÂóäæÈØùÚ ìäøîĀâ­ÂäñØòćÈÂóääòÛëõÚÛÚÿßøćî 
ǽ­ââèãµ ìäøî ǽ­âÛîæµ ĂÚèÈÂóäÂöíó4 

äúÜĀÛÛÂóäØùÉäõÖØöćÉñÂæ¬óè×÷ÈĂÚØöćÚöĈ ÉñÅäîÛÅæùâÿÊßóñÂóäØùÉäõÖÅîä°äòÜËòÚĂÚ 2 æòÂêÔñ
ăÕ­ĀÂ¬ ÂóäØùÉäõÖÅîä°äòÜËòÚØöćÿÂõÕÉóÂÅèóâä¬èââøîĀæñÂóäÜäñëóÚÜäñāãËÚ°äñìè¬óÈÿÉ­óìÚ­óØöćáóÅäòÑ
ÂòÛáóÅÿîÂËÚ ĀæñÂóäØùÉäõÖÅîä°äòÜËòÚĂÚáóÅÿîÂËÚ 

Âóäé÷ÂêóäúÜĀÛÛÃîÈÂóäØùÉäõÖÅîä°äòÜËòÚØöćÿÂõÕÃ÷ĈÚĂÚèÈÂóäÙùäÂõÉÿîÂËÚăØã ëóâóä×
ÉČóĀÚÂăÕ­ĂÚìæóãæòÂêÔñ ØòĈÈÂóäÉČóĀÚÂÖóâĀìæ¬ÈÃ­îâúæÉóÂìÚ¬èãÈóÚØöćÿÂöćãèÃ­îÈĀæñÂóäÉČóĀÚÂ
ÖóâßåÖõÂääâÂóäØùÉäõÖÅîä°äòÜËòÚ ĂÚØöćÚöĈÉñÂæ¬óè×÷ÈäúÜĀÛÛÃîÈßåÖõÂääâÂóäØùÉäõÖÅîä°äòÜËòÚØöć
äèÛäèâÃ­îâúæăÕ­ÉóÂ 3 ìÚ¬èãÈóÚìæòÂØöćâöÛØÛóØÿÂöćãèÃ­îÈÂòÛÂóäÜ­îÈÂòÚĀæñÜäóÛÜäóâÂóäØùÉäõÖ
Åîä°äòÜËòÚĂÚáóÅÿîÂËÚăØã îòÚăÕ­ĀÂ¬ ëČóÚòÂÈóÚÅÔñÂääâÂóäÂČóÂòÛìæòÂØäòßã°ĀæñÖæóÕìæòÂØäòßã° 
(Â.æ.Ö.) ÂäâëîÛëèÚÅÕößõÿéê (Õöÿîëăî) ëČóÚòÂÈóÚÜ­îÈÂòÚĀæñÜäóÛÜäóâÂóäàîÂÿÈõÚ (ÜÜÈ.) Āæñ
ÂäâéùæÂóÂä ÿÜĆÚÖ­Ú  

¶ ëČóÚòÂÈóÚÅÔñÂääâÂóäÂČóÂòÛìæòÂØäòßã°ĀæñÖæóÕìæòÂØäòßã°  

ßäñäóËÛòÎÎòÖõìæòÂØäòßã° ß.é. 2535 ßäñäóËÛòÎÎòÖõÂîÈØùÚëČóäîÈÿæöĈãÈËöß ß.é.  2530  
ßäñäóËÂČóìÚÕÚõÖõÛùÅÅæÿÊßóñÂõÉÿßøćîÂóäĀÜæÈëõÚØäòßã°ÿÜĆÚìæòÂØäòßã° ß.é. 2540 Āæñ
ßäñäóËÛòÎÎòÖõëòÎÎóÌøĈîÃóãæ¬èÈìÚ­ó ß.é. 2546 ÂČóìÚÕĂì­ëČóÚòÂÈóÚÅÔñÂääâÂóäÂČóÂòÛìæòÂØäòßã°
ĀæñÖæóÕìæòÂØäòßã°ìäøî Â.æ.Ö. ĂÚÑóÚñÝú­âöìÚ­óØöćÂČóÂòÛÕúĀæÖæóÕØùÚ ëóâóä×ÕČóÿÚõÚÂóä
ÿÜäöãÛÿØöãÛÅèóâÝõÕăÕ­ëČóìäòÛÅèóâÝõÕÛóÈÜäñÿáØ ÖóâØöćßäñäóËÛòÎÎòÖõĀæñßäñäóËÂČóìÚÕĂÚ
Ã­óÈÖ­ÚăÕ­ÂČóìÚÕăè­ Ì÷ćÈÉñÕČóÿÚõÚÂóäāÕãÅÔñÂääâÂóäÿÜäöãÛÿØöãÛ5 ØòĈÈÚöĈ ÂóäÿÜäöãÛÿØöãÛÉñØČóĂì­
ÅÕöîóÎóëõĈÚëùÕæÈ ÂĆÖ¬îÿâøćîÝú­ÂäñØČóÝõÕăÕ­ËČóäñÅ¬óÜäòÛ ÖóâÅČóëòćÈÃîÈÅÔñÂääâÂóäÿÜäöãÛÿØöãÛ 
áóãĂÚäñãñÿèæóØöćÂČóìÚÕĀæ­è  

ë¬èÚÂäÔöÅèóâÝõÕîøćÚÚîÂÿìÚøîÉóÂØöćäñÛùăè­ Ì÷ćÈăâ¬ëóâóä×ÿÜäöãÛÿØöãÛăÕ­ ìäøîĂÚÂäÔöØöć
Ýú­ÂäñØČóÝõÕăâ¬ãõÚãîâäòÛÂóäÿÜäöãÛÿØöãÛÅèóâÝõÕ ëČóÚòÂÈóÚ Â.æ.Ö. ÉñÕČóÿÚõÚÂóäÂæ¬óèāØêÖ¬î
ßÚòÂÈóÚëîÛëèÚ ÂîÈÛòÈÅòÛÂóäëøÛëèÚëîÛëèÚÅÕöÿéäêÑÂõÉ ëČóÚòÂÈóÚÖČóäèÉĀì¬ÈËóÖõ ìäøî
ßÚòÂÈóÚëîÛëèÚÅÕößõÿéê ÂäâëîÛëèÚÅÕößõÿéê ÂäñØäèÈãùÖõÙääâ Āæ­èĀÖ¬æòÂêÔñÃîÈÅèóâÝõÕ 
ÿßøćîÕČóÿÚõÚÂóäÖäèÉëîÛìäøîäèÛäèâßãóÚìæòÂÑóÚÖóâÜäñâèæÂÏìâóãèõÙößõÉóäÔóÅèóâîóÎó 

                                                        
4 TI Source Book (2000) ´The Private Corporate Sectorµ (Chapter 16) in Confronting Corruption: The Elements of a National Integrity 
Systems, p. 140. 
5 ÅÔñÂääâÂóäÿÜäöãÛÿØöãÛ Ì÷ćÈĀÖ¬ÈÖòĈÈāÕãäòÑâÚÖäöè¬óÂóäÂäñØäèÈÂóäÅæòÈ ÜäñÂîÛÕ­èãÂääâÂóäÉČóÚèÚ 3 äóã ĂÚÜòÉÉùÛòÚ ăÕ­ĀÂ¬ 
Ýú­ĀØÚÉóÂëČóÚòÂÈóÚÖČóäèÉĀì¬ÈËóÖõ ëČóÚòÂÈóÚÿéäêÑÂõÉÂóäÅæòÈ ÂäñØäèÈÂóäÅæòÈ ĀæñÙÚóÅóäĀì¬ÈÜäñÿØéăØã 
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āÕãìóÂßÚòÂÈóÚëîÛëèÚÿìĆÚè¬óâöÂóäÂäñØČóØöćÿÃ­óÃ¬óãÿÜĆÚÂóäÜÐõÛòÖõØöćÞ¬óÞøÚÂÏìâóãÂĆÉñÕČóÿÚõÚÂóä
ë¬ÈÿäøćîÈĂì­ßÚòÂÈóÚîòãÂóäßõÉóäÔóëòćÈà­îÈÅÕöÖ¬îéóæîóÎó ìäøîë¬ÈÿäøćîÈĂì­ÅÔñÂääâÂóäÜ­îÈÂòÚĀæñ
ÜäóÛÜäóâÂóäØùÉäõÖĀì¬ÈËóÖõßõÉóäÔóÕČóÿÚõÚÂóäÖ¬îăÜ 

¶ ÂäâëîÛëèÚÅÕößõÿéê 

ÂäâëîÛëèÚÅÕößõÿéêìäøîÕöÿîëăîâöîČóÚóÉìÚ­óØöćĂÚÂóäëøÛëèÚĀæñëîÛëèÚ ǺÕößõÿéêµ 
ìäøî ǺÕöîóËÎóÂääâßõÿéêµ Ì÷ćÈìâóã×÷ÈÅÕöîóÎóÖóâØöćÂÏìâóãÂČóìÚÕăè­ĂÚÛòÎËöØ­óã
ßäñäóËÛòÎÎòÖõÂóäëîÛëèÚÅÕößõÿéê ß.é. 2547 (ĀÂ­ăÃÿßõćâÿÖõâ ß.é. 2551) āÕãÅÕöØöć×øîè¬óÿÜĆÚÅÕö
ßõÿéêëóâóä×ÉČóĀÚÂîîÂăÕ­ÿÜĆÚ 2 æòÂêÔñ ÕòÈÚöĈ 

(1) ÅÕöÅèóâÝõÕØóÈîóÎóÖóâÂÏìâóãØöćäñÛùăè­Ø­óã ß.ä.Û. ÂóäëîÛëèÚÅÕößõÿéê ß.é. 2547  
ÿË¬Ú ÂÏìâóãè¬óÕ­èãÂóäĀÃ¬ÈÃòÚØóÈÂóäÅ­ó ÂÏìâóãè¬óÕ­èãÂóäÙÚóÅóäßóÔõËã° ÂÏìâóãè¬óÕ­èã
ëõØÙõÛòÖä ĀæñÂÏìâóãè¬óÕ­èãìæòÂØäòßã°ĀæñÖæóÕìæòÂØäòßã° ÿÜĆÚÖ­Ú āÕãÉñÖ­îÈÿÜĆÚÅÕöÅèóâÝõÕØóÈ
îóÎóØöćâöæòÂêÔñîã¬óÈìÚ÷ćÈîã¬óÈĂÕ ÕòÈÖ¬îăÜÚöĈ 

- âöÅèóâÌòÛÌ­îÚĀæñÖ­îÈĂË­èõÙöÂóäëîÛëèÚĀæñäèÛäèâßãóÚìæòÂÑóÚÿÜĆÚßõÿéê 
- âöìäøîîóÉâöÝæÂäñØÛîã¬óÈäùÚĀäÈÖ¬îÅèóâëÈÛÿäöãÛä­îãĀæñéöæÙääâîòÚÕöÃîÈ
ÜäñËóËÚ ÅèóââòćÚÅÈÃîÈÜäñÿØé ÅèóâëòâßòÚÙ°äñìè¬óÈÜäñÿØé ìäøîäñÛÛÿéäêÑÂõÉ
ìäøîÂóäÅæòÈÃîÈÜäñÿØé 

- âöæòÂêÔñÿÜĆÚÂóäÂäñØČóÅèóâÝõÕÃ­óâËóÖõØöćëČóÅòÎìäøîÿÜĆÚÂóäÂäñØČóÃîÈîÈÅ°Âä
îóËÎóÂääâ   

- âöÝú­ØäÈîõØÙõßæØöćëČóÅòÎÿÜĆÚÖòèÂóäìäøîÝú­ëÚòÛëÚùÚ 
- âößÚòÂÈóÚÞ¬óãÜÂÅäîÈìäøîÖČóäèÉËòĈÚÝú­ĂìÎ¬ Ì÷ćÈâõĂË¬ßÚòÂÈóÚëîÛëèÚÅÕößõÿéêìäøî
ÿÉ­óìÚ­óØöćÅÕößõÿéêÿÜĆÚÝú­Ö­îÈëÈëòã ÿâøćîâöìæòÂÑóÚÖóâëâÅèäè¬óăÕ­ÂäñØČóÅèóâÝõÕØóÈ
îóÎó ìäøîÿÜĆÚÝú­×úÂÂæ¬óèìóìäøîÝú­Ö­îÈìó 

 (2) ÅÕöÅèóâÝõÕØóÈîóÎóîøćÚą ÚîÂÿìÚøîÉóÂÃ­î (1) ÖóâØöćÅÔñÂääâÂóäÅÕößõÿéêâöâÖõ 
Õ­èãÅñĀÚÚÿëöãÈăâ¬Ú­îãÂè¬ó 2 ĂÚ 3 ÃîÈÂääâÂóäØòĈÈìâÕÿØ¬óØöćâöîãú¬ 

ØòĈÈÚöĈ ÅÕöØöćâöÂóäÂäñØČóÝõÕÖ¬îÂÏìâóãìæóãÛØìäøîÅÕöØöćâöÂóäØČóÝõÕìæóãÿäøćîÈØöćÿÂöćãèßòÚÂòÚ 
ìóÂÿÜĆÚÅÕöØöćßÚòÂÈóÚëîÛëèÚÅÕößõÿéêÖ­îÈÕČóÿÚõÚÂóäÕ­èã Ăì­×øîè¬óÂäâëîÛëèÚÅÕößõÿéêâöîČóÚóÉ
ëîÛëèÚÅèóâÝõÕÿäøćîÈîøćÚÃîÈÅÕöÚòĈÚÕ­èã äèâØòĈÈĂì­×øîè¬óÅÕöÕòÈÂæ¬óèÿÜĆÚÅÕößõÿéê 

¶ ëČóÚòÂÈóÚÜ­îÈÂòÚĀæñÜäóÛÜäóâÂóäàîÂÿÈõÚ 

ëČóÚòÂÈóÚÜ­îÈÂòÚĀæñÜäóÛÜäóâÂóäàîÂÿÈõÚìäøî ÜÜÈ. âöîČóÚóÉìÚ­óØöćÖóâßäñäóËÛòÎÎòÖõ
Ü­îÈÂòÚĀæñÜäóÛÜäóâÂóäàîÂÿÈõÚ ß.é. 2542 ĂÚÂóäÕČóÿÚõÚÂóääòÛäóãÈóÚÂóäØČóÙùäÂääâÂòÛë×óÛòÚ
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ÂóäÿÈõÚÖóâÿÈøćîÚăÃØöćÂÏìâóãÂČóìÚÕĀæñÂóäØČóÙùäÂääâëČóìäòÛÝú­ÜäñÂîÛîóËößÛóÈîóËöß ÿË¬ÚîóËöß
ØöćÿÂöćãèÂòÛÛòÖäÿÅäÕõÖ ëõÚÿËøćîë¬èÚÛùÅÅæ ÂóäÿÜĆÚØöćÜä÷ÂêóÕ­óÚÂóäæÈØùÚ ÂóäÅ­óîòÎâÔöÿßËäßæîã 
ÚóãìÚ­óìäøîÖòèĀØÚÌøĈîÃóãîëòÈìóäõâØäòßã° ÿÜĆÚÖ­Ú äèâØòĈÈÂóäÉòÕØČóäóãÈóÚĀæñèõÿÅäóñì°ÂóäØČó
ÙùäÂääâÿÂöćãèÂòÛßåÖõÂääâÅèóâÝõÕÑóÚàîÂÿÈõÚ āÕãÅÔñÂääâÂóäÙùäÂääâÉñÖäèÉëîÛÙùäÂääâ
ìäøîØäòßã°ëõÚØöćÿÂöćãèÂòÛÂóäÂäñØČóÅèóâÝõÕÿßøćîëòćÈãòÛãòĈÈÂóäØČóÙùäÂääâ äèâØòĈÈÿëÚîäóãÈóÚÝæÂóä
ÜÐõÛòÖõÂóäÖ¬îÅÔñÂääâÂóä ÜÜÈ. ĀæñÅÔñÂääâÂóä Ü.Ü.Ë. ÿßøćîÕČóÿÚõÚÂóäÖ¬îăÜ 

ÉóÂÂóääèÛäèâë×õÖõÂóäØùÉäõÖÅîä°äòÜËòÚØöćâöÂóäÕČóÿÚõÚÂóäØóÈÂÏìâóã ĂÚË¬èÈäñãñÿèæó  
10 ÜöØöćÝ¬óÚâó ÚòÛÖòĈÈĀÖ¬Üö 2543 ×÷È 2552 (Ã­îâúæ Ô ÿÕøîÚëõÈìóÅâ 2552) ÉóÂØòĈÈ 3 ìÚ¬èãÈóÚìæòÂØöćâö
ÛØÛóØÿÂöćãèÃ­îÈÂòÛÂóäÜ­îÈÂòÚĀæñÜäóÛÜäóâÂóäØùÉäõÖÅîä°äòÜËòÚĂÚáóÅÿîÂËÚăØã îòÚăÕ­ĀÂ¬ 
ëČóÚòÂÈóÚÅÔñÂääâÂóäÂČóÂòÛìæòÂØäòßã°ĀæñÖæóÕìæòÂØäòßã° (Ã­îâúæÜö 2543-2552) ÂäâëîÛëèÚÅÕö
ßõÿéê (Ã­îâúæÜö 2547-2551) ĀæñëČóÚòÂÈóÚÜ­îÈÂòÚĀæñÜäóÛÜäóâÂóäàîÂÿÈõÚ (Ã­îâúæÜö 2543-2551) 
ÅÔñÝú­èõÉòãëóâóä×ÉČóĀÚÂäúÜĀÛÛÃîÈÂóäØùÉäõÖÅîä°äòÜËòÚăÕ­ÿÜĆÚ 9 äúÜĀÛÛ Ì÷ćÈÿÜĆÚØòĈÈäúÜĀÛÛØöćÿÂõÕ
ÉóÂÂóää¬èââøîĀæñÜäñëóÚÜäñāãËÚ°äñìè¬óÈÿÉ­óìÚ­óØöćäòÑÂòÛáóÅÿîÂËÚĀæñäúÜĀÛÛØöćÕČóÿÚõÚÂóä
āÕãáóÅÿîÂËÚÿîÈ ÕòÈØöćĀëÕÈĂÚÖóäóÈØöć 2.1 Õ­óÚæ¬óÈÚöĈ 

ÖóäóÈØöć 2.1 äúÜĀÛÛÂóäØùÉäõÖÅîä°äòÜËòÚĂÚáóÅÙùäÂõÉÿîÂËÚăØã 

äúÜĀÛÛ 

ÂóäØùÉäõÖÅîä°äòÜËòÚØöćÿÂõÕÉóÂ 

Âóää¬èââøîĀæñÜäñëóÚÜäñāãËÚ°
äñìè¬óÈÿÉ­óìÚ­óØöćäòÑÂòÛáóÅÿîÂËÚ 

áóÅÿîÂËÚ 

ÂóäÜÂÜõÕÃ­îÿØĆÉÉäõÈ/ Âóäëä­óÈÃ­îâúæÿØĆÉ P P 
ÂóäìæöÂÿæöćãÈáóêöîóÂä P P 
ÂóäÞ¬óÞøÚăâ¬ÜÐõÛòÖõÖóâÃòĈÚÖîÚ ÂÏäñÿÛöãÛÃîÈÂÐìâóã P P 
ÂóäÖõÕëõÚÛÚ P  

ÂóäÉòÕÌøĈîÉòÕÉ­óÈ/ ÂóäïòĈèÜäñâúæ P  

ÂóäĂË­Ã­îâúæáóãĂÚ  P 

Âóäëä­óÈäóÅó  P 

ÂóäãòÂãîÂÿÈõÚÛäõêòØ  P 

ÂóäàîÂÿÈõÚ  P 
Øöćâó: ëČóÚòÂÈóÚÅÔñÂääâÂóäÂČóÂòÛìæòÂØäòßã°ĀæñÖæóÕìæòÂØäòßã° (Üö 2543-2552) ÂäâëîÛëèÚÅÕößõÿéê (Üö 2547-2551) ĀæñëČóÚòÂÈóÚ
Ü­îÈÂòÚĀæñÜäóÛÜäóâÂóäàîÂÿÈõÚ (Üö 2543-2551)  
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äúÜĀÛÛÃîÈÂóäØùÉäõÖÅîä°äòÜËòÚĂÚáóÅÙùäÂõÉÿîÂËÚăØãØòĈÈ 9 äúÜĀÛÛ ĂÚÖóäóÈØöć 2.1 Ã­óÈÖ­Ú 
âöÉČóÚèÚßåÖõÂääâäèâÂòÚØòĈÈëõĈÚ 747 äóãÂóä6 āÕãØöćÂóäÞ¬óÞøÚăâ¬ÜÐõÛòÖõÖóâÃòĈÚÖîÚ ÂÏ äñÿÛöãÛÃîÈ
ÂÐìâóã ÉòÕÿÜĆÚäúÜĀÛÛÃîÈÂóäØùÉäõÖØöćÿÂõÕÃ÷ĈÚâóÂØöćëùÕìäøîÅõÕÿÜĆÚä­îãæñ 73.23 Ì÷ćÈâößåÖõÂääâ  
ÂóäÞ¬óÞøÚÂÏ äñÿÛöãÛ ĂÚìæóÂìæóãæòÂêÔñ (ÕúäóãæñÿîöãÕÃîÈßåÖõÂääâÂóäÞ¬óÞøÚÕòÈÂæ¬óè ăÕ­ĂÚ
ìòèÃ­îã¬îãØöć 2.2.1) äîÈæÈâóÂĆÅøî ßåÖõÂääâÂóäÜÂÜõÕÃ­îÿØĆÉÉäõÈìäøîÂóäëä­óÈÃ­îâúæÿØĆÉ ĀæñÂóä
ìæöÂÿæöćãÈáóêöîóÂä Ì÷ćÈÅõÕÿÜĆÚä­îãæñ 10.31 Āæñ 7.63 ÖóâæČóÕòÛ (ÕúäóãæñÿîöãÕÃîÈßåÖõÂääâÂóä
ØùÉäõÖÕòÈÂæ¬óèăÕ­ĂÚìòèÃ­îã¬îãØöć 2.2.2 Āæñ 2.2.3 ÖóâæČóÕòÛ) ØòĈÈÚöĈ ëóâóä×ÕúäóãæñÿîöãÕÃîÈÃ­îâúæ
ë×õÖõĀæñÂóäÉČóĀÚÂßåÖõÂääâÂóäØùÉäõÖÅîä°äòÜËòÚØöćÿÂõÕÃ÷ĈÚĂÚáóÅÙùäÂõÉÿîÂËÚăØãĂÚáóßäèâăÕ­ĂÚ
ÖóäóÈØöć 2.2 ĀæñäúÜØöć 2.1  

ìóÂßõÉóäÔóäúÜĀÛÛÃîÈÂóäØùÉäõÖÅîä°äòÜËòÚĂÚáóÅÙùäÂõÉÿîÂËÚăØã Ì÷ćÈÉČóĀÚÂÖóâ
Āìæ¬ÈØöćâóÃîÈÃ­îâúæ ÉóÂØòĈÈ 3 ìÚ¬èãÈóÚØöćÿÂöćãèÃ­îÈ ÉñßÛè¬óĂÚË¬èÈÜö 2543-2552 ëČóÚòÂÈóÚ
ÅÔñÂääâÂóäÂČóÂòÛìæòÂØäòßã°ĀæñÖæóÕìæòÂØäòßã°ßÛÉČóÚèÚßåÖõÂääâÂóäØùÉäõÖâóÂØöćëùÕ äèâÂòÚ
ØòĈÈëõĈÚ 647 äóãÂóä āÕãë¬èÚĂìÎ¬ÿÜĆÚÂóäÞ¬óÞøÚăâ¬ÜÐõÛòÖõÖóâÃòĈÚÖîÚ ÂÏ äñÿÛöãÛ ÃîÈÂÐìâóã 
ÉČóÚèÚ 538 äóãÂóä ÅõÕÿÜĆÚä­îãæñ 83 äîÈæÈâó ăÕ­ĀÂ¬ ÂóäÜÂÜõÕÃ­îÿØĆÉÉäõÈìäøîÂóäëä­óÈÃ­îâúæÿØĆÉ 
ÉČóÚèÚ 70 äóãÂóä ìäøîä­îãæñ 10.82 ĀæñÂóäëä­óÈäóÅóìæòÂØäòßã° ÉČóÚèÚ 21 äóãÂóä ÅõÕÿÜĆÚä­îãæñ 
3.25 (ÕúÂóäÉČóĀÚÂßåÖõÂääâÂóäØùÉäõÖØöćßÛāÕãëČóÚòÂÈóÚ Â.æ.Ö. ăÕ­ĂÚäúÜØöć 2.2) ëČóìäòÛÂäâ
ëîÛëèÚÅÕößõÿéê (Õöÿîëăî) ĂÚË¬èÈÜö 2547-2551 ßÛÉČóÚèÚßåÖõÂääâÂóäØùÉäõÖäèâ 83 äóãÂóä 
ÉČóĀÚÂÿÜĆÚÂóäìæöÂÿæöćãÈáóêöîóÂäÉČóÚèÚ 57 äóãÂóä ìäøîä­îãæñ 68.67 ×òÕăÜÅøîÂóäÉòÕÌøĈîÉòÕÉ­óÈ
ìäøîÂóäïòĈèÜäñâúæÉČóÚèÚ 9 äóãÂóä ĀæñÂóäãòÂãîÂÿÈõÚÛäõêòØ ÉČóÚèÚ 7 äóãÂóä ÅõÕÿÜĆÚä­îãæñ 10.84 
Āæñä­îãæñ 8.43 ÖóâæČóÕòÛ (ÕúÂóäÉČóĀÚÂßåÖõÂääâÂóäØùÉäõÖØöćßÛāÕãÂäâëîÛëèÚÅÕößõÿéêăÕ­ĂÚ
äúÜØöć 2.3) ÃÔñØöćĂÚË¬èÈÜö 2543-2551 ëČóÚòÂÈóÚÜ­îÈÂòÚĀæñÜäóÛÜäóâÂóäàîÂÿÈõÚßÛÉČóÚèÚ
ßåÖõÂääâÂóäØùÉäõÖØòĈÈëõĈÚ 17 äóãÂóä āÕãâöëòÕë¬èÚÃîÈÂóäÜÂÜõÕÃ­îÿØĆÉÉäõÈìäøîÂóäëä­óÈÃ­îâúæÿØĆÉ
ĀæñÂóäãòÂãîÂÿÈõÚÛäõêòØâóÂØöćëùÕÉČóÚèÚîã¬óÈæñ 5 äóãÂóä ìäøîä­îãæñ 29.4 1 (ÕúÂóäÉČóĀÚÂ
ßåÖõÂääâÂóäØùÉäõÖØöćßÛāÕãëČóÚòÂÈóÚ ÜÜÈ. ăÕ­ĂÚäúÜØöć 2.4)  

 

                                                        
6 ÉČóÚèÚßåÖõÂääâĂÚØöćÚöĈ ìâóãÅèóâ×÷È ÉČóÚèÚßåÖõÂääâØöćÿÂõÕÃ÷ĈÚĂÚĀÖ¬æñäúÜĀÛÛÃîÈÂóäØùÉäõÖÅîä°äòÜËòÚ Ì÷ćÈÙùäÂääâØöć×úÂÂæ¬óèāØê
ìäøî×úÂÕČóÿÚõÚÅÕöĂÚĀÖ¬æñÂäÔöîóÉâöìæóãßåÖõÂääâ ĀæñîóÉÿÂöćãèÃ­îÈÂòÛìæóãìÚ¬èãÈóÚ ÕòÈÚòĈÚ ÛóÈÅÕöîóÉ×úÂäóãÈóÚÌČĈóÌ­îÚÂòÚ
ÿÚøćîÈÉóÂÃ­îâúæØöćĂË­èõÿÅäóñì°ÚöĈäèÛäèââóÉóÂìæóãìÚ¬èãÈóÚ 
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ÖóäóÈØöć 2.2 ÂóäØùÉäõÖÅîä°äòÜËòÚĂÚáóÅÙùäÂõÉÿîÂËÚăØãÉČóĀÚÂäóãÜö ĂÚË¬èÈÜö 2543-2552  

æČóÕòÛØöć äúÜĀÛÛ 

äèâØòĈÈìâÕ Â.æ.Ö. DSI ÜÜÈ. 

ÉČóÚèÚ ä­îãæñ 2543 2544 2545 2546 2547 2548 2549 2550 2551 
2552  

(âÅ.-ëÅ.) 
äèâ 2547-2551 2543-2551 

1 ÂóäÞ¬óÞøÚăâ¬ÜÐõÛòÖõÖóâÃòĈÚÖîÚ ÂÏäñÿÛöãÛ
ÃîÈÂÐìâóã 

547 73.23 104 71 55 43 43 52 51 54 54 11 538 5 4 

2 ÂóäÜÂÜõÕÃ­îÿØĆÉÉäõÈ/ Âóäëä­óÈÃ­îâúæÿØĆÉ 77 10.31 6 14 1 5 3 9 10 15 5 2 70 2 5 

3 ÂóäìæöÂÿæöćãÈáóêöîóÂä 57 7.63            57  

4 ÂóäãòÂãîÂÿÈõÚÛäõêòØ 22 2.95  3    2 3 1 1  10 7 5 

5 Âóäëä­óÈäóÅó 22 2.95 4 1 2 2  1 3 3 2 3 21 1  

6 ÂóäÉòÕÌøĈîÉòÕÉ­óÈ/ ÂóäïòĈèÜäñâúæ 9 1.20            9  

7 ÂóäĂË­Ã­îâúæáóãĂÚ 8 1.07 3 2  1    1  1 8   

8 ÂóäÖõÕëõÚÛÚ 4 0.53            1 3 

9 ÂóäàîÂÿÈõÚ 1 0.13            1  

 äèâ 747 100 117 91 58 51 46 64 67 74 62 17 647 83 17 

ìâóãÿìÖù: Ã­îâúæ Ô ÿÕøîÚëõÈìóÅâ 2552 
Øöćâó: ëČóÚòÂÈóÚÅÔñÂääâÂóäÂČóÂòÛìæòÂØäòßã°ĀæñÖæóÕìæòÂØäòßã° (Üö 2543-2552) ÂäâëîÛëèÚÅÕößõÿéê (Üö 2547-2551) ĀæñëČóÚòÂÈóÚÜ­îÈÂòÚĀæñÜäóÛÜäóâÂóäàîÂÿÈõÚ (Üö 2543-2551)
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äúÜØöć 2.1 ÂóäØùÉäõÖÅîä°äòÜËòÚĂÚáóÅÙùäÂõÉÿîÂËÚăØãÉČóĀÚÂÖóâäúÜĀÛÛ 

 
Øöćâó: ëČóÚòÂÈóÚÅÔñÂääâÂóäÂČóÂòÛìæòÂØäòßã°ĀæñÖæóÕìæòÂØäòßã° (Üö 2543-2552) ÂäâëîÛëèÚÅÕößõÿéê (Üö 2547-2551) ĀæñëČóÚòÂÈóÚ
Ü­îÈÂòÚĀæñÜäóÛÜäóâÂóäàîÂÿÈõÚ (Üö 2543-2551)  

 

äúÜØöć 2.2 ÂóäØùÉäõÖÅîä°äòÜËòÚáóãĂÖ­ÂóäÕúĀæÃîÈ 
ëČóÚòÂÈóÚÅÔñÂääâÂóäÂČóÂòÛìæòÂØäòßã°ĀæñÖæóÕìæòÂØäòßã° (Üö 2543-2552) 

 
Øöćâó: ëČóÚòÂÈóÚÅÔñÂääâÂóäÂČóÂòÛìæòÂØäòßã°ĀæñÖæóÕìæòÂØäòßã° 
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äúÜØöć 2.3 ÂóäØùÉäõÖÅîä°äòÜËòÚáóãĂÖ­ÂóäÕúĀæÃîÈÂäâëîÛëèÚÅÕößõÿéê (Üö 2547-2551) 

 
Øöćâó: ÂäâëîÛëèÚÅÕößõÿéê  
 

äúÜØöć 2.4 ÂóäØùÉäõÖÅîä°äòÜËòÚáóãĂÖ­ÂóäÕúĀæÃîÈ 
ëČóÚòÂÈóÚÜ­îÈÂòÚĀæñÜäóÛÜäóâÂóäàîÂÿÈõÚ (Üö 2543-2551) 

 
Øöćâó: ëČóÚòÂÈóÚÜ­îÈÂòÚĀæñÜäóÛÜäóâÂóäàîÂÿÈõÚ 
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2.2 ßåÖõÂääâÂóäØùÉäõÖÅîä°äòÜËòÚĂÚáóÅÿîÂËÚ 

ÉóÂäúÜĀÛÛÂóäØùÉäõÖÅîä°äòÜËòÚĂÚáóßäèâÃ­óÈÖ­Ú Ì÷ćÈÉČóĀÚÂÖóâĀìæ¬ÈÃ­îâúæÃîÈìÚ¬èãÈóÚØöć
ÿÂöćãèÃ­îÈÂòÛÂóäÜ­îÈÂòÚĀæñÜäóÛÜäóâÂóäØùÉäõÖĂÚáóÅÿîÂËÚăØã ĂÚØöćÚöĈ ëóâóä×ÉČóĀÚÂßåÖõÂääâÂóä
ÕČóÿÚõÚÂóäĂÚĀÖ¬æñäúÜĀÛÛ ÖóâæČóÕòÛÉóÂâóÂăÜìóÚ­îãăÕ­ ÕòÈÚöĈ 

2.2.1 ÂóäÞ¬óÞøÚăâ¬ÜÐõÛòÖõÖóâÃòĈÚÖîÚ ÂÏäñÿÛöãÛÃîÈÂÐìâóã 

ëČóìäòÛÂóäÞ¬óÞøÚìäøîăâ¬ÜÐõÛòÖõÖóâÃòĈÚÖîÚØöćÂÏìâóãÂČóìÚÕ Ì÷ćÈë¬èÚĂìÎ¬ÿÜĆÚßåÖõÂääâØöćÿÂõÕ
ÉóÂÛäõêòØìäøîÛùÅÅæØöćÿÂöćãèÃ­îÈÂòÛÂóäØČóÙùäÂääâĂÚÖæóÕØùÚ îóØõ ØöćÜä÷ÂêóÂóäæÈØùÚ ÖòèĀØÚ Ýú­Å­ó
ìæòÂØäòßã° ÚóãìÚ­óÌøĈîÃóãìæòÂØäòßã° ÂîÈØùÚë¬èÚÛùÅÅæ ìäøîÂîÈØùÚäèâ ÿÜĆÚÖ­Ú āÕãßåÖõÂääâØöć
ÿÂõÕÃ÷ĈÚë¬èÚĂìÎ¬ ăÕ­ĀÂ¬ 

1. ÛäõêòØÝú­Å­óìæòÂØäòßã°ăâ¬ÜÐõÛòÖõÖóâÿÈøćîÚăÃĂÚÂóäîÚùÎóÖĂì­ÌøĈîìäøîâöìù­Ú āÕãâõăÕ­âöäñÛÛ
ĂÚÂóäÜ­îÈÂòÚÅèóâÃòÕĀã­ÈØóÈÝæÜäñāãËÚ° 

2. ÛäõêòØÝú­Å­óìæòÂØäòßã°ăâ¬ăÕ­ÉòÕÿÂĆÛÛòÚØ÷ÂÿØÜÂóäĂì­ÅČóĀÚñÚČóĀæñÂóäÿÉäÉóÖÂæÈÿÂöćãèÂòÛ
ÂóäæÈØùÚĂÚìæòÂØäòßã°ÂòÛæúÂÅ­óØóÈāØäéòßØ° 

3. ÛäõêòØÝú­Å­óìæòÂØäòßã°ÉòÕØČóäóãÈóÚÂóäÌøĈîÃóãìæòÂØäòßã°ăâ¬×úÂÖ­îÈĀæñăâ¬ÅäÛ×­èÚ 
4. ÛäõêòØÝú­ÉòÕÉČóìÚ¬óãìæòÂØäòßã°ÿÝãĀßä¬ÛØÅèóâØöćÖÚÉòÕØČóÃ÷ĈÚÿÂöćãèÂòÛìæòÂØäòßã° ĂÚË¬èÈ
äñãñÿèæóØöćì­óââöÂóäÿÝãĀßä¬ 

5. ÛäõêòØĂÚÑóÚñÝú­ÉòÕÉČóìÚ¬óãìæòÂØäòßã°ÃîÈÛäõêòØâöÂóäÉòÕëääìù­ÚÿÂõÚÂè¬óÉČóÚèÚØöćÉòÕ
ÉČóìÚ¬óãĀæñăÕ­ÌøĈîìù­ÚÕòÈÂæ¬óèÿÃ­óÛòÎËöÛäõêòØĂÚË¬èÈäñãñÿèæóì­óâÌøĈî 

6. ÛäõêòØĂÚÑóÚñÝú­ÉòÕÉČóìÚ¬óãìù­ÚëóâòÎÃîÈÛäõêòØăÕ­ÿëÚîÃóãìù­ÚÕòÈÂæ¬óè Â¬îÚèòÚØöćØöćäñÛùăè­
ĂÚìÚòÈëøîËöĈËèÚ 

7. ÛäõêòØĂÚÑóÚñÝú­ÉòÕÂóäÂîÈØùÚë¬èÚÛùÅÅæØČóëòÎÎóÂòÛæúÂÅ­óāÕãăâ¬âöÃ­îâúæĀæñÚāãÛóãÂóä
æÈØùÚÃîÈæúÂÅ­ó 

8. ÛäõêòØĂÚÑóÚñÝú­ÉòÕÂóäÂîÈØùÚë¬èÚÛùÅÅæăâ¬ăÕ­ÉòÕĂì­âöäñÛÛÂóäÅèÛÅùâáóãĂÚ Ăì­ÿÜĆÚăÜ
ÖóâØöćăÕ­äòÛÅèóâÿìĆÚËîÛÉóÂëČóÚòÂÈóÚ Â.æ.Ö. 

9. ÛäõêòØĂÚÑóÚñÝú­ÉòÕÂóäÂîÈØùÚë¬èÚÛùÅÅææÈØùÚĂÚìæòÂØäòßã°ØöćÖÚÿÜĆÚÖòèĀØÚÉČóìÚ¬óã
ìÚ¬èãæÈØùÚāÕãăâ¬ăÕ­äñÛùăè­ĂÚëòÎÎó 

10. ÛäõêòØÚóãìÚ­óÌøĈîÃóãìæòÂØäòßã°ăâ¬ăÕ­ĀÉ­ÈĂì­æúÂÅ­óÿÃ­óĂÉĀæñæÈÚóâäòÛØäóÛ×÷ÈÅèóâÿëöćãÈ
ÃîÈÂóäèóÈÿÈõÚÃîÈæúÂÅ­óăè­ÂòÛÛäõêòØ Āæñăâ¬ăÕ­ÉòÕØČóÃ­îÖÂæÈÂòÛæúÂÅ­óÿÜĆÚæóãæòÂêÔ°
îòÂêäÿÂöćãèÂòÛäñÿÛöãÛĀæñèõÙöÂóäÿÂĆÛäòÂêóĀæñÕúĀæÿÈõÚÃîÈæúÂÅ­ó äèâØòĈÈăâ¬ăÕ­ĀãÂÿÈõÚÃîÈ
æúÂÅ­óăè­Ö¬óÈìóÂÉóÂÿÈõÚîøćÚĂÕÃîÈÛäõêòØ 
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11. ÛäõêòØÚóãìÚ­óÌøĈîÃóãìæòÂØäòßã°ÉòÕØČóëòÎÎóĀÖ¬ÈÖòĈÈÖòèĀØÚĀæñÚóãìÚ­óÿßøćîÌøĈîÃóã
ìæòÂØäòßã°āÕãäñÛùÃ­îÅèóâØöćØČóĂì­ÛäõêòØìæòÂØäòßã°ÜÐõÿëÙÅèóâäòÛÝõÕËîÛÖ¬îæúÂÅ­ó 

12. ÛäõêòØÚóãìÚ­óÌøĈîÃóãìæòÂØäòßã°ÃóãìæòÂØäòßã° āÕãØöćÛäõêòØãòÈăâ¬âöìæòÂØäòßã°ÕòÈÂæ¬óè  
îãú¬ĂÚÅäîÛÅäîÈ 

13. ÛùÅÅæä¬èâÂòÛÝú­îøćÚÜäñÂîÛÙùäÂõÉÿÜĆÚÚóãìÚ­óìäøîÖòèĀØÚĂÚÂóäÌøĈîìäøîÃóãëòÎÎóÌøĈîÃóã
æ¬èÈìÚ­ó āÕãăâ¬ăÕ­äòÛĂÛîÚùÎóÖĀæñăâ¬ăÕ­ÉÕØñÿÛöãÚÖóâ ß.ä.Û. ëòÎÎóÌøĈîÃóãæ¬èÈìÚ­ó 
ß.é. 2546 ĀæñâößåÖõÂääâÿÃ­óÃ¬óãÊ­îāÂÈÜäñËóËÚ 

ÉóÂÖòèîã¬óÈÃ­óÈÖ­ÚÉñÿìĆÚăÕ­è¬ó ×÷ÈĀâ­ÛóÈßåÖõÂääâÉñÿÜĆÚÅèóâÝõÕØöćÿÂõÕÉóÂÅèóâÛÂßä¬îÈ
ìäøîăâ¬ÿÉÖÚóÃîÈÝú­ÂäñØČó äèâØòĈÈîóÉăâ¬ÿÜĆÚëóäñëČóÅòÎâóÂÖ¬îÛäõêòØ ĀÖ¬ÝæÃîÈÂóäÂäñØČóîóÉë¬ÈÝæ
ÿëöãìóãÖ¬îÛäõêòØìäøîÿîøĈîĂì­ÿÂõÕÂóäØùÉäõÖĂÚáóãìæòÈăÕ­ 

2.2.2 ÂóäÜÂÜõÕÃ­îÿØĆÉÉäõÈ/Âóäëä­óÈÃ­îâúæÿØĆÉ 

ßåÖõÂääâÂóäÜÂÜõÕÃ­îÿØĆÉÉäõÈ äèâØòĈÈÂóäëä­óÈÃ­îâúæĀæñÿîÂëóäÿØĆÉÿÜĆÚßåÖõÂääâØöćÿÂõÕÉóÂ
ÿÉ­óìÚ­óØöćäòÑ ÿßøćîÖ­îÈÂóäÿîøĈîÜäñāãËÚ°Ăì­ĀÂ¬áóÅÿîÂËÚ ĀæñÿÂõÕÉóÂáóÅÿîÂËÚÿîÈ Öòèîã¬óÈßåÖõÂääâØöć
ÿÂõÕÃ÷ĈÚë¬èÚĂìÎ¬ îóØõ 

1. ÿÉ­óìÚ­óØöćäòÑä¬èââøîÂòÛÿîÂËÚÌ÷ćÈäòÛÈóÚäòÛÿìâóÂ¬îëä­óÈÃîÈáóÅäòÑ ĂÚÂóäÿÛõÂÉ¬óãÿÈõÚ  
āÕãëä­óÈìæòÂÑóÚÿØĆÉ Ì÷ćÈÿÜĆÚÂóäÜÐõÛòÖõìÚ­óØöćāÕãâõËîÛ ë¬îăÜĂÚØóÈØùÉäõÖ 

2. ÿÉ­óìÚ­óØöćäòÑä¬èâÂòÛÛùÅÅæîøćÚÉòÕØČóÿîÂëóääóãÈóÚÝæÂóäÖäèÉäòÛÈóÚÉ­óÈîòÚÿÜĆÚÿØĆÉ ÿßøćîĂì­
âöÂóäÉ¬óãÿÈõÚÅ¬óÉ­óÈÂ¬îÚÂČóìÚÕ äèâØòĈÈâöÂóäĀÂ­ăÃëòÎÎóÿßøćîĂì­âöÂóäÉ¬óãÿÈõÚĂì­ĀÂ¬ÿîÂËÚ
Â¬îÚÂČóìÚÕ Ì÷ćÈÞ¬óãÿîÂËÚăâ¬ë¬ÈâîÛÈóÚĂì­ĂÚØöćëùÕ 

3. ÿÉ­óìÚ­óØöćäòÑÚČóāÅäÈÂóäØöćÕČóÿÚõÚÂóäÿëäĆÉëõĈÚăÜĀæ­è âóÉòÕØČóÿîÂëóäÿØĆÉÿßøćîÃîÿÛõÂÿÈõÚ
ÈÛÜäñâóÔã­îÚìæòÈ āÕãØöćāÅäÈÂóäâõăÕ­ÕČóÿÚõÚÂóäÉäõÈĀæñÚČóËøćîÛùÅÅæĀæñÿîÂËÚÿÃ­óâó
ÿÜĆÚÅú¬ëòÎÎóĂÚāÅäÈÂóä  

4. ÛäõêòØÜÂÜõÕÃ­îâúæāÅäÈëä­óÈÂóä×øîìù­ÚĂÚĀÛÛĀëÕÈäóãÂóäÃ­îâúæÂóäÿëÚîÃóãìæòÂØäòßã° 
ĀæñÝú­×øîìù­ÚâõăÕ­äóãÈóÚÂóäÿÜæöćãÚĀÜæÈÂóä×øîìù­Ú 

5. ÛäõêòØÖÂĀÖ¬ÈÛòÎËöîòÚÿÜĆÚÿØĆÉĀæñÉòÕØČóÈÛÂóäÿÈõÚăâ¬×úÂÖ­îÈ ÿßøćîĂì­Ýú­×øîìù­ÚĀæñÛùÅÅæîøćÚ
ÿÃ­óĂÉÝõÕÿÂöćãèÂòÛÑóÚñØóÈÂóäÿÈõÚÃîÈÛäõêòØ îóØõ ÛòÚØ÷ÂäóãăÕ­ëúÈÿÂõÚÉäõÈĀæñÛòÚØ÷Â
Å¬óĂË­É¬óãÖČćóÿÂõÚÉäõÈ ÿßøćîĂì­ÈÛÂóäÿÈõÚĀëÕÈÝæÃóÕØùÚØöćÖČćóÿÂõÚÉäõÈ 

6. ÛäõêòØÛîÂÂæ¬óèÃ­îâúæîòÚÿÜĆÚÿØĆÉ āÕãâöÿÉÖÚóĂì­Ýú­îøćÚëČóÅòÎÝõÕÿÂöćãèÂòÛÑóÚñØóÈÂóäÿÈõÚ
ĀæñÝæÂóäÕČóÿÚõÚÈóÚÃîÈÛäõêòØ 

7. ÂääâÂóäÝú­âöîČóÚóÉæÈÚóâăÕ­ÉòÕØČóìäøîãõÚãîâĂì­âöÂóäÉòÕØČóäóãÈóÚÂóäÜäñËùâÃîÈÛäõêòØ 
ØòĈÈą Øöćăâ¬ăÕ­âöÂóäÉòÕÜäñËùâÉäõÈ ÿßøćîæèÈĂì­ÙÚóÅóäìæÈÿËøćîè¬óÅÔñÂääâÂóäÛäõêòØâöÂóä
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ÜäñËùâÉäõÈĀæñĂÚØöćÜäñËùâăÕ­âöâÖõĂì­ÅČĈóÜäñÂòÚÂóäÂú­ãøâÿÈõÚÃîÈÝú­×øîìù­ÚĂìÎ¬ÃîÈÛäõêòØ
äóãìÚ÷ćÈ Āæñăâ¬ÕČóÿÚõÚÂóäĂì­ÛäõêòØÿÜõÕÿÝãáóäñÅČĈóÜäñÂòÚÕòÈÂæ¬óèĂÚÈÛÂóäÿÈõÚÃîÈÛäõêòØ
ØöćÿÜõÕÿÝãÖ¬îÜäñËóËÚ 

8. ÜäñÙóÚÂääâÂóäÌ÷ćÈÿÜĆÚÝú­äòÛÝõÕËîÛĂÚÂóäÕČóÿÚõÚÈóÚĀæñăÕ­äòÛâîÛìâóãĂì­ÉòÕÂóäĀæñ
ÅäîÛÅäîÈØäòßã°ëõÚÃîÈÛäõêòØăÕ­ä¬èâÂòÛÂääâÂóäîöÂ 2 äóã ÜæîâäóãÈóÚÂóäÜäñËùâØöćĂË­
ÜäñÂîÛÂóäÿÜõÕÛòÎËöĂÚÚóâÛäõêòØÂòÛÙÚóÅóä ÿßøćîÿîøĈîĂì­âöîČóÚóÉÿÛõÂÉ¬óãÿÈõÚ Ì÷ćÈÖ¬îâóăÕ­
ÿÛõÂÿÈõÚØöćÛäõêòØâöèÈÿÈõÚëõÚÿËøćîăè­ÂòÛë×óÛòÚÂóäÿÈõÚÚČóÞóÂÿÃ­óÛòÎËöÙÚóÅóäÕòÈÂæ¬óè ĀæñăÕ­
ĂË­îČóÚóÉëòćÈÉ¬óãÿÈõÚÿßøćîāîÚÿÈõÚÿÃ­óÛòÎËöÛùÅÅæîøćÚ 

9. Ýú­ÛäõìóäĀæñÂääâÂóää¬èâÂòÚÉòÕØČóìäøîãõÚãîâĂì­ÉòÕØČóÛòÎËöĀæñäóãÂóäÂú­ãøâÿÈõÚÂòÛÛäõêòØ
äóãîøćÚăâ¬×úÂÖ­îÈÖóâÅèóâÿÜĆÚÉäõÈÿßøćîæèÈÛùÅÅæîøćÚ 

10. ÛäõêòØăâ¬ăÕ­äóãÈóÚÂóäăÕ­âóÌ÷ćÈìù­ÚëóâòÎÃîÈÛäõêòØîøćÚØùÂä­îãæñ 5 ÃîÈÉČóÚèÚìæòÂØäòßã° 
ØöćÉČóìÚ¬óãăÕ­Āæ­èØòĈÈìâÕÃîÈÂõÉÂóä Ö¬îëČóÚòÂÈóÚ Â.æ.Ö. áóãĂÚÿèæóØöćÂČóìÚÕ 

ßåÖõÂääâÕòÈÂæ¬óèÃ­óÈÖ­Ú ĂÚÛóÈÂäÔöÿÂõÕÃ÷ĈÚÅèÛÅú¬ÂòÛäúÜĀÛÛÂóäØùÉäõÖÅîä°äòÜËòÚîøćÚą îóØõ 
ÂóäãòÂãîÂØäòßã°ÃîÈÛäõêòØ ĀæñâòÂÿÂõÕÃ÷ĈÚÉóÂÅèóâä¬èââøîÃîÈÛùÅÅæìæóãÞ¬óã ØòĈÈĂÚäñÕòÛÝú­ÛäõìóäĀæñ
ĂÚäñÕòÛÜÐõÛòÖõÂóä ĂÚÑóÚñÝú­Ăì­ÂóäË¬èãÿìæøîĀæñîČóÚèãÅèóâëñÕèÂ ÕòÈÚòĈÚ ĂÚÅÕöìÚ÷ćÈą É÷ÈâöÝú­×úÂ
Âæ¬óèāØêìæóãäóã  

2.2.3 ÂóäìæöÂÿæöćãÈáóêöîóÂä 

ßåÖõÂääâÂóäìæöÂÿæöćãÈáóêöîóÂäÿÂõÕÉóÂÂóäëČóĀÕÈäóãÂóäëõÚÅ­óÿÜĆÚÿØĆÉāÕãâöèòÖ×ùÜäñëÈÅ°ÿßøćî
ÃîäòÛÿÈõÚËÕÿËãáóêö ĀæñÂóäæòÂæîÛìÚöáóêöéùæÂóÂä  

2.2.4 Âóäëä­óÈäóÅó 

Âóäëä­óÈäóÅóìäøîÂóäÜòćÚìù­ÚÿÂõÕÉóÂÂóäØöćÛùÅÅæìÚ÷ćÈäóãìäøîâóÂÂè¬óìÚ÷ćÈäóãÕČóÿÚõÚÂóä
ÕòÈÖ¬îăÜÚöĈ Ì÷ćÈ×øîÿÜĆÚßåÖõÂääâØöćÝõÕèõëòãÃîÈÚòÂæÈØùÚØòćèăÜØöćÖ­îÈÂóäÌøĈîìù­ÚĂÚäóÅóÖČćó Ý¬óÚÛòÎËöÃîÈ
ÖÚĀæñ/ìäøîÛòÎËöÃîÈÛùÅÅæîøćÚ ìäøîÝ¬óÚÚõÖõÛùÅÅæĂÚÂäÔöØöćÝú­ÂäñØČóîãú¬ĂÚÑóÚñÜäñÙóÚÂääâÂóäìäøî
Ýú­Ûäõìóä Ì÷ćÈÛóÈÂäÔöîóÉăÕ­äòÛÂóäëÚòÛëÚùÚÉóÂÿÉ­óìÚ­óØöćÂóäÖæóÕÃîÈÛäõêòØìæòÂØäòßã°ĂÚÂóäÌøĈîÃóã
ìæòÂØäòßã° āÕãâöèòÖ×ùÜäñëÈÅ°ÿßøćîÿÜĆÚÂóäîČóßäóÈĂì­ÛùÅÅæØòćèăÜìæÈÝõÕè¬óĂÚË¬èÈÿèæóĂÕÿèæóìÚ÷ćÈ 
ìæòÂØäòßã°Øöć×úÂÂäñØČóÚòĈÚâöÂóäÌøĈîÃóãÂòÚâóÂ ìäøîäóÅóÃîÈìæòÂØäòßã°ÚòĈÚăÕ­ÿÜæöćãÚĀÜæÈăÜîòÚăâ¬ÖäÈ
Ö¬îëáóßÜÂÖõÃîÈÖæóÕ ÿßøćîËòÂÉúÈĂì­ÛùÅÅæØòćèăÜØČóÂóäÌøĈîÃóãìæòÂØäòßã°ÚòĈÚ îóØõ 

1. ÂóäÉòÛÅú¬ÌøĈîÃóãìæòÂØäòßã°ÂòÚÿîÈÿßøćîÕòÚĂì­äóÅóìæòÂØäòßã°ÿßõćâÃ÷ĈÚ 
2. ÂóäÿÃ­óÌøĈîìæòÂØäòßã°ÃîÈÛäõêòØìÚ÷ćÈ āÕãÂóäÿÅóñÌøĈîĂÚæòÂêÔñÖ¬îÿÚøćîÈ ÿßøćîØČóĂì­äóÅó
ìæòÂØäòßã°ÜäòÛÖòèëúÈÃ÷ĈÚ 
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3. Âóäëä­óÈÜäõâóÔÂóäÌøĈîÃóãĀæñÿÜæöćãÚäóÅóĂì­ëúÈÃ÷ĈÚîã¬óÈÖ¬îÿÚøćîÈ ÿßøćîäòÂêóäñÕòÛäóÅóÃîÈ
ìæòÂØäòßã°ÚòĈÚăâ¬Ăì­æÕÖČćóæÈ ĀæñÿßøćîĂì­ÛùÅÅæØòćèăÜÿÃ­óĂÉè¬óìæòÂØäòßã°ÕòÈÂæ¬óèâöëáóß
Åæ¬îÈëúÈ 

4. ÂóäÌøĈîÃóãÿßøćîëä­óÈëáóßÅæ¬îÈ āÕãÂóäÖòĈÈĀæñÿëäõâ Bid 1-3 ĀæñãÂÿæõÂ Bid ÕòÈÂæ¬óè ÿßøćî 
âõĂì­äóÅóìæòÂØäòßã°ÖČćóÂè¬óäóÅóÉîÈ ĀæñĂÚË¬èÈĂÂæ­ÜõÕÖæóÕØČóäóÅóÜõÕÿßøćîÜäñāãËÚ°ĂÚ
ÂóäÃóãØČóÂČóăäĂÚèòÚäù¬ÈÃ÷ĈÚ 

5. Âóäë¬ÈÅČóëòćÈÌøĈîĀæñÅČóëòćÈÃóãìù­ÚĂÚÉČóÚèÚØöćĂÂæ­ÿÅöãÈÂòÚĀæñáóãĂÚÿèæóØöćăæ¬ÿæöćãÂòÚ āÕãë¬È
ÅČóëòćÈÿëÚîÌøĈîĀæñÿëÚîÃóãÿßøćîÅäîÈäñÕòÛäóÅóÿëÚîÌøĈîÿëÚîÃóã 5 îòÚÕòÛĀäÂ (Bid/Offer 
1-5) ĂÚÜäõâóÔâóÂĀæñîã¬óÈÖ¬îÿÚøćîÈ ĀæñâöÂóäÌøĈîØöćäñÕòÛäóÅóÿëÚîÃóãØöć Offer 2-3 ÿÜĆÚ
ÉČóÚèÚâóÂ ØòĈÈØöćâöÅČóëòćÈÿëÚîÃóãĂÚäóÅóØöćÖČćóÂè¬óÿìæøîîãú¬ÿßöãÈßîĂì­ÌøĈîăÕ­ ĀæñëáóßÖæóÕ
ĂÚÃÔñÚòĈÚăâ¬âöÅèóâÖ­îÈÂóäÌøĈîìæòÂØäòßã°ÛäõêòØÚöĈâóÂÉÚ×÷ÈÃÚóÕØČóĂì­âöÅèóâÉČóÿÜĆÚÖ­îÈ
ë¬ÈÅČóëòćÈÌøĈîÿÃ­óâóĂÚäóÅóëúÈ ë¬ÈÝæĂì­äóÅóìù­ÚÃîÈÛäõêòØÜäòÛÖòèëúÈÃ÷ĈÚîã¬óÈÖ¬îÿÚøćîÈ 

6. Âóäë¬ÈÅČóÿëÚîÌøĈîÿÃ­óăÜĂÚäóÅóØöćëúÈÂè¬óäóÅó IPO7 âóÂ ë¬ÈÝæĂì­ìù­ÚÃîÈÛäõêòØÿÜõÕÌøĈîÃóã 
ĂÚäóÅóØöćëúÈÂè¬óäóÅó IPO ĀæñÂ¬îÚÿÜõÕÖæóÕ ăÕ­ë¬ÈÅČóÿëÚîÌøĈîĀæñÿëÚîÃóãÖòĈÈäîăè­ìæóã
äñÕòÛäóÅóÿÜĆÚÜäõâóÔâóÂ āÕãë¬ÈÅČóÿëÚîÌøĈîĂÚäóÅóØöćëúÈÂè¬óäóÅóÜõÕĂÚèòÚÂ¬îÚâóÂ ØČóĂì­
äóÅóÿÜõÕÃîÈèòÚÚòĈÚëúÈÂè¬óäóÅóÜõÕÃîÈèòÚÂ¬îÚ ĀæñĂÚäñìè¬óÈèòÚ ăÕ­ë¬ÈÅČóëòćÈÌøĈîĂÚäóÅóØöć
ëúÈÃ÷ĈÚĀæñÌøĈîãČĈóØöćäóÅóÿÕõâìæóãÅäòĈÈ (ĀÖÂ order) äèâØòĈÈØãîãë¬ÈÅČóÿëÚîÌøĈîĀæñÿëÚîÃóã
ĂÚäñÕòÛäóÅóØöć 1-3 ÿÃ­óăÜÿëäõâÿÜĆÚÜäõâóÔâóÂ 

ØòĈÈÚöĈ ßåÖõÂääâĂÚÂóäÂóäëä­óÈäóÅóØöćÿÂõÕÃ÷ĈÚâóÂØöćëùÕÂĆÅøî ÂóäÉòÛÅú¬ÌøĈîÃóãìæòÂØäòßã°ÂòÚÿîÈ
ĀæñÂóäÿÃ­óÌøĈîìæòÂØäòßã°ÃîÈÛäõêòØĂÚæòÂêÔñØöćÖ¬îÿÚøćîÈ Ì÷ćÈØČóĂì­äóÅóìæòÂØäòßã°ÜäòÛÖòèëúÈÃ÷ĈÚ āÕãØöć
ë¬èÚĂìÎ¬ÉñÿÂõÕßåÖõÂääâÕòÈÂæ¬óèāÕãæČóßòÈ ĀÖ¬ĂÚÛóÈÂäÔöâöÂóäĂË­ßåÖõÂääâîøćÚą ØöćÂæ¬óèâóÃ­óÈÖ­Ú
ÅèÛÅú¬ÂòÚăÜÕ­èã 

2.2.5 ÂóäãòÂãîÂÿÈõÚÛäõêòØ 

ÂóäãòÂãîÂÿÈõÚÛäõêòØìäøîÂóäÿÛöãÕÛòÈØäòßã°ëõÚÃîÈÛäõêòØÿÜĆÚßåÖõÂääâØöćÿÂõÕÃ÷ĈÚÂòÛ
ÛäõêòØÿîÂËÚ ë¬èÚĂìÎ¬âòÂÿÂõÕÉóÂÂóäÂäñØČóìäøîãõÚãîâĂì­ÂäñØČóÃîÈÝú­Ûäõìóä ĀæñÂääâÂóäÛäõêòØ 
āÕãăÕ­äòÛÅèóâË¬èãÿìæøîìäøîîČóÚèãÅèóâëñÕèÂÉóÂÛùÅÅæîøćÚ Öòèîã¬óÈÿË¬Ú 

 

                                                        
7 IPO (Initial Public Offering ) ìâóã×÷È ÂóäÿëÚîÃóãìù­ÚĂìâ¬ĀÂ¬ÜäñËóËÚØòćèăÜÿÜĆÚÅäòĈÈĀäÂ  
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1. ÛùÅÅæØöćăÕ­äòÛâîÛìâóãĂì­ÉòÕÂóäÕúĀæØäòßã°ëõÚÃîÈÛäõêòØĀæñÿÜĆÚÝú­ØöćâöîČóÚóÉĂÚÂóä
îÚùâòÖõëõÚÿËøćîăÕ­îóéòãîČóÚóÉìÚ­óØöćÃîÈÖÚÂäñØČóÂóäØùÉäõÖĂÚÂóäîÚùâòÖõëõÚÿËøćîìäøîîóèòæ
ÖòĊèëòÎÎóĂË­ÿÈõÚĂì­ÂòÛÛäõêòØîøćÚ 

2. ÜäñÙóÚÂääâÂóäÚČóÿÈõÚÃîÈÛäõêòØăÜæÈØùÚĀæñËČóäñìÚöĈĀØÚÛäõêòØØöćÖÚâöÅèóâÿÂöćãèÃ­îÈ 
îòÚÿÜĆÚÿìÖùĂì­ÿÂõÕÅèóâÿëöãìóãÖ¬îØäòßã°ëõÚÃîÈÛäõêòØ 

3. äîÈÜäñÙóÚÂääâÂóää¬èâÂòÛÛùÅÅæîøćÚÕČóÿÚõÚÂóäĂì­æúÂÅ­óËČóäñÿÈõÚÅ¬óÌøĈîëõÚÅ­óĂì­ĀÂ¬ÛäõêòØ
Āì¬ÈìÚ÷ćÈĂÚÖ¬óÈÜäñÿØéØöćâöÅèóâÿÂöćãèÃ­îÈÂòÛßèÂß­îÈÃîÈÖÚĀæ­èÉ÷ÈØČóÂóäãòÂãîÂÿÈõÚ
ÛäõêòØÿÜĆÚÿìÖùĂì­ÛäõêòØÃóÕëáóßÅæ¬îÈĀæñÖ­îÈÿÃ­óÂäñÛèÚÂóäàøĈÚàúÂõÉÂóä 

4. ÜäñÙóÚÂääâÂóää¬èâÂòÛÛùÅÅæîøćÚëòćÈÌøĈîëõÚÅ­óä×ãÚÖ°Øöćăâ¬âöîãú¬ÉäõÈāÕãÉòÕØČóÿîÂëóäÿØĆÉ 
ÿßøćîÿÜĆÚÿìÖùîČóßäóÈĂì­Ö­îÈÉ¬óãÿÈõÚÉóÂÛòÎËöÃîÈÛäõêòØ 

2.2.6 ÂóäÉòÕÌøĈîÉòÕÉ­óÈ/ÂóäïòĈèÜäñâúæ 

ÂóäØùÉäõÖĂÚÂóäÉòÕÌøĈîÉòÕÉ­óÈĀæñÂóäïòĈèÜäñâúæÿÜĆÚßåÖõÂääâØöćÿÂöćãèÃ­îÈÂòÛØòĈÈÿÉ­óìÚ­óØöćäòÑĀæñ
áóÅÿîÂËÚ āÕãßåÖõÂääâØöćÿÂõÕÃ÷ĈÚë¬èÚĂìÎ¬âòÂÿÜĆÚÂóäØùÉäõÖïòĈèÜäñâúæĂÚÂóäÂ¬îëä­óÈÃîÈáóÅäòÑ îóØõ 
āÅäÈÂóäÂ¬îëä­óÈØóÈæîÕëñßóÚ 16 āÅäÈÂóäÃîÈÂäùÈÿØßâìóÚÅä ÿÜĆÚÖ­Ú ĀæñÂóäØùÉäõÖÉòÕÌøĈîä×Āæñ
ÿäøîÕòÛÿßæõÈĀæñîùÜÂäÔ°ÕòÛÿßæõÈÃîÈÂäùÈÿØßâìóÚÅä ÂóäØùÉäõÖÉòÕÌøĈîØöćÕõÚÿßøćîëä­óÈëČóÚòÂÈóÚ ÂóäØùÉäõÖ
ĂÚāÅäÈÂóääòÛÉČóÚČóÃ­óèÿÜæøîÂ ÂóäÜäñâúæÈóÚÉ­óÈÂóäĂì­ÛäõÂóääòÂêóÅèóâÜæîÕáòã Ô Ø¬óîóÂóéãóÚ
ëùèääÔáúâõ ÿÜĆÚÖ­Ú 

2.2.7 ÂóäĂË­Ã­îâúæáóãĂÚ 

ßåÖõÂääâÂóäĂË­Ã­îâúæáóãĂÚÃîÈÛäõêòØÿÂõÕÃ÷ĈÚÉóÂÂóäÂäñØČóÃîÈÛùÅÅæáóãĂÚÛäõêòØ îóØõÿË¬Ú 
Ýú­Ûäõìóä ÂääâÂóä ìäøîÝú­ÉòÕÂóä Ì÷ćÈâöāîÂóëăÕ­äòÛØäóÛÝæÂóäÕČóÿÚõÚÈóÚìäøîÂóäÿÜæöćãÚĀÜæÈØöćîóÉ
ÿÂõÕÃ÷ĈÚ ØČóĂì­ÛùÅÅæÕòÈÂæ¬óèëóâóä×ÅóÕÿÕóÿìÖùÂóäÔ°æ¬èÈìÚ­óăÕ­ É÷ÈîóéòãÃ­îâúæáóãĂÚÃîÈÛäõêòØØöćÖÚăÕ­
æ¬èÈäú­âó ÕČóÿÚõÚÂóäĂÚæòÂêÔñØöćÿÜĆÚÂóäÿîóÿÜäöãÛÛùÅÅæáóãÚîÂ Â¬îÚØöćÃ­îâúæáóãĂÚÕòÈÂæ¬óèÉñ×úÂ
ÿÜõÕÿÝãÖ¬îÛùÅÅæáóãÚîÂ Öòèîã¬óÈÂäÔöØöćÿÂõÕÃ÷ĈÚ ÿË¬Ú   

1. ÂääâÂóäÛäõêòØăÕ­æ¬èÈäú­Ã­îâúæÿÂöćãèÂòÛÂóäÂòÚëČóäîÈÅ¬óÿÝøćîìÚöĈëÈëòãÉñëúÎĀæñëČóäîÈÅ¬óÿÝøćî
ÂóäæÕæÈÃîÈÿÈõÚæÈØùÚ Ì÷ćÈÉñë¬ÈÝæĂÚØóÈæÛÖ¬îäóÅóìæòÂØäòßã°ÃîÈÛäõêòØ āÕãâöÚòãëČóÅòÎ
Ö¬îÂČóăäëùØÙõÃîÈÛäõêòØ É÷ÈØČóÂóäÃóãìù­ÚÃîÈÖÚÿîÈîîÂ Â¬îÚØöćÃ­îâúæÕòÈÂæ¬óèÉñ×úÂÿÜõÕÿÝã
Ö¬îëóÙóäÔËÚ 

2. ÜäñÙóÚÿÉ­óìÚ­óØöćÛäõìóäĀæñÝú­îČóÚèãÂóäÞ¬óãÜäòÛÜäùÈāÅäÈëä­óÈìÚöĈăÕ­æ¬èÈäú­Ã­îÿØĆÉÉäõÈ Ì÷ćÈ
âöëóäñëČóÅòÎÖ¬îäóÅóìæòÂØäòßã°ÃîÈÛäõêòØ ÿÂöćãèÂòÛÂóäÂòÚëČóäîÈìÚöĈëúÎ É÷ÈăÕ­Ãóãìù­ÚĂÚ
ÛòÎËöÃîÈÖÚÿîÈĀæñØöćÞóÂăè­ĂÚÛòÎËöÃîÈÛùÅÅæîøćÚ Â¬îÚØöćÃ­îâúæÉñ×úÂÿÜõÕÿÝãÖ¬îëóÙóäÔËÚ 
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3. ÂääâÂóäĀæñÝú­ÉòÕÂóäÞ¬óãÛòÎËöăÕ­Ãóãìù­ÚÃîÈÖÚÿîÈ ÿÚøćîÈÉóÂØäóÛÃ­îÿØĆÉÉäõÈÿÂöćãèÂòÛÝæ
ÜäñÂîÛÂóäĂÚÈÛÂóäÿÈõÚÃîÈÛäõêòØØöćæÕæÈîã¬óÈâöëóäñëČóÅòÎÖ¬îÂóäÿÜæöćãÚĀÜæÈäóÅó
ìæòÂØäòßã°ÃîÈÛäõêòØÂ¬îÚØöćÃ­îâúæÉñÿÜõÕÿÝãÖ¬îëóÙóäÔËÚ 

4. ÜäñÙóÚÂääâÂóäÛäõêòØ Â. ăÕ­ÌøĈîĀæñÃóãìù­ÚÃîÈÛäõêòØ Ã. āÕãĂË­Ã­îÿØĆÉÉäõÈÉóÂÂóäØöć
ÛäõêòØ Â. ÂČóæòÈîãú¬äñìè¬óÈÂóäÕČóÿÚõÚÂóäÖóâĀÝÚÿÃ­óÌøĈîìù­ÚÃîÈÛäõêòØ Ã. ÿßøćîÅäîÛÈČó
ÂõÉÂóä Ì÷ćÈÿÜĆÚÃ­îÿØĆÉÉäõÈØöćâöÚòãëČóÅòÎÖ¬îÂóäÿÜæöćãÚĀÜæÈäóÅóìæòÂØäòßã°ÃîÈÛäõêòØ Ã. Øöć
ãòÈăâ¬ăÕ­ÿÜõÕÿÝãÖ¬îÜäñËóËÚ É÷È×øîÿÜĆÚÂóäÿîóÿÜäöãÛÛùÅÅæáóãÚîÂ 

5. ÂääâÂóäÛäõêòØăÕ­ÌøĈîìù­ÚÛäõêòØÝ¬óÚÛòÎËöÃîÈÛùÅÅæîøćÚ āÕãîóéòãÃ­îâúæáóãĂÚ Ì÷ćÈãòÈăâ¬
ÿÜõÕÿÝã ØöćÿÂõÕÉóÂâÖõÃîÈÅÔñÂääâÂóäÛäõêòØĂì­âöÂóäÿßõćâØùÚÉÕØñÿÛöãÚ Õ­èãÂóäÿëÚîÃóã
Ăì­ĀÂ¬Ýú­×øîìù­ÚÿÕõâĂÚäóÅóØöćÖČćóÂè¬óäóÅóÖæóÕĀæñĂì­ĂÛëČóÅòÎĀëÕÈëõØÙõØöćÉñÌøĈîìù­ÚĀÂ¬Ýú­×øî
ìù­ÚÿÕõâāÕãăâ¬ÅõÕâúæÅ¬ó ĀæñÂČóìÚÕäóÅóĂË­ëõØÙõÖČćóÂè¬óäóÅóÖæóÕ 

6. ÜäñÙóÚÂääâÂóäĀæñÂääâÂóäÝú­ÉòÕÂóäÛäõêòØăÕ­æ¬èÈäú­Ã­îÿØĆÉÉäõÈÿÂöćãèÂòÛÂóäØöćÝú­ëîÛÛòÎËö
ÉñäóãÈóÚè¬óÈÛÂóäÿÈõÚăâ¬×úÂÖ­îÈÖóâØöćÅèäĂÚëóäñëČóÅòÎĂÚäóãÈóÚÂóäëîÛØóÚÈÛÂóäÿÈõÚ 
É÷ÈăÕ­Ãóãìù­ÚÃîÈÖÚÿîÈĀæñÛùÅÅæîøćÚÂ¬îÚØöćÃ­îâúæÉñÿÜõÕÿÝãÖ¬îëóÙóäÔËÚ 

ÚîÂÉóÂÚöĈ ÛùÅÅæîøćÚØöćĂì­ÂóäëÚòÛëÚùÚìäøîîČóÚèãÅèóâëñÕèÂĂì­ĀÂ¬ÛùÅÅæØöć×úÂÂæ¬óèāØêÉóÂ
ÅèóâÝõÕĂÚÂóäĂË­Ã­îâúæáóãĂÚ îóØõ ÛùÅÅæØöćîÚùÎóÖĂì­Ýú­×úÂÂæ¬óèāØêĂË­ÛòÎËöÃîÈÖÚØČóÂóäÌøĈîÃóã
ìæòÂØäòßã°ĂÚÂäÔöÃ­óÈÖ­Ú ìäøîÛùÅÅæØöćîČóÚèãÅèóâëñÕèÂĀÂ¬ÛùÅÅæÿìæ¬óÚöĈĂÚÂóäÌøĈîÃóãìæòÂØäòßã°ĂÚ
ÂäÔöÃ­óÈÖ­Ú ×øîè¬óâöÅèóâÝõÕĀæñÉñÖ­îÈ×úÂÂæ¬óèāØêÕ­èãÿË¬ÚÂòÚ 

2.2.8 ÂóäÖõÕëõÚÛÚ 

ÂóäÖõÕëõÚÛÚÿÜĆÚßåÖõÂääâØöćÿÂöćãèÃ­îÈÂòÛÿÉ­óìÚ­óØöćäòÑØöćÿäöãÂìäøîäòÛÝæÜäñāãËÚ°ĂÚÕ­óÚ
Øäòßã°ëõÚìäøîÿÈõÚØîÈÿÜĆÚÂóäÖîÛĀØÚ āÕãâöÂäÔöÖòèîã¬óÈÕòÈÚöĈ 

1. ÿÉ­óìÚ­óØöćäòÑăÕ­ÿäöãÂ äòÛ ìäøîãîâÉñäòÛØäòßã°ëõÚÉóÂÝú­ØöćÖ­îÈÂóäÃîîîÂÿîÂëóäëõØÙõØöćÕõÚ 
Ú.ë. 3 Â. āÕãâõËîÛ  

2. ÿÉ­óìÚ­óØöćäòÑäòÛëõÚÛÚÂäÔöÂóäØ¬îÈÿØöćãèĀì¬ÈÜäñÿØéăØã  

2.2.9 ÂóäàîÂÿÈõÚ 

ĂÚÜö 2548 ì­óÈìù­Úë¬èÚÉČóÂòÕäóãìÚ÷ćÈÂäñØČóÝõÕÑóÚàîÂÿÈõÚ ÂäâëîÛëèÚÅÕößõÿéêÕČóÿÚõÚÂóä
ëøÛëèÚëîÛëèÚÿßøćîë¬ÈĂì­îòãÂóäßõÉóäÔóÅÕöÖ¬îăÜ 

2.3 ÂäÔöÖòèîã¬óÈÂóäØùÉäõÖÅîä°äòÜËòÚĂÚáóÅÿîÂËÚ 

ÂóäØùÉäõÖÅîä°äòÜËòÚĂÚÛóÈÂäÔöÿÂõÕÃ÷ĈÚÉóÂÂóäÕČóÿÚõÚÂóäĂÚìæóÂìæóãæòÂêÔñÅèÛÅú¬ÂòÚăÜ 
ÿË¬Ú Âóäëä­óÈÃ­îâúæìäøîÿîÂëóäîòÚÿÜĆÚÿØĆÉÿßøćîÿîøĈîĂì­ÿÂõÕÂóäãòÂãîÂÿÈõÚìäøîØäòßã°ëõÚîøćÚą îîÂÉóÂ
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ÛäõêòØ Ì÷ćÈÿÜĆÚÂóäÂäñØČóØöćÿÂõÕÉóÂÿÉÖÚóÃîÈÛùÅÅæĂÚäñÕòÛÂääâÂóäĀæñÝú­ÛäõìóäÃîÈÛäõêòØ āÕãÿÜĆÚ
Ýú­ÕČóÿÚõÚÂóäìäøîãõÚãîâĂì­ÛùÅÅæîøćÚÕČóÿÚõÚÂóä Ì÷ćÈîóÉâöÛùÅÅæáóãÚîÂĂì­ÅèóâË¬èãÿìæøîìäøîîČóÚèã
ÅèóâëñÕèÂĂÚÂóäÕČóÿÚõÚÂóäĂÚĀÖ¬æñÃòĈÚÖîÚ ÖóäóÈØöć 2.3 Õ­óÚæ¬óÈÚöĈ ÉñĀëÕÈÂäÔöÖòèîã¬óÈÂóäØùÉäõÖ
Åîä°äòÜËòÚØöćÿÂõÕÉóÂÂóäÕČóÿÚõÚÂóäĂÚìæóãæòÂêÔñÅèÛÅú¬ÂòÚăÜ Ì÷ćÈÛóÈÂäÔöÿÜĆÚÂäÔöØöć×úÂÿÝãĀßä¬ÿÜĆÚ
Ã¬óèĀæñăÕ­äòÛÅèóâëÚĂÉÉóÂëóÙóäÔËÚ ÿÚøćîÈÕ­èãë¬ÈÝæÂäñØÛÖ¬îÛùÅÅæìæóãÂæù¬â 
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ÖóäóÈØöć 2.3 ÂäÔöÖòèîã¬óÈÂóäØùÉäõÖÅîä°äòÜËòÚØöćÿÂõÕÉóÂÂóäÂäñØČóÅèóâÝõÕĂÚìæóãæòÂêÔñ 

ÛäõêòØ 
ÜöØöć×úÂ
Âæ¬óèāØê 

Ýú­×úÂÂæ¬óèāØê ÂóäÜÂÜõÕÃ­îÿØĆÉÉäõÈ/Âóäëä­óÈÃ­îâúæÿØĆÉ ÂóäãòÂãîÂÿÈõÚÛäõêòØ ÂóäĂË­Ã­îâúæáóãĂÚ 

ÛâÉ. éõÅäõÚØä°  
 

2544 ÜäñÙóÚÂääâÂóäÛäõìóä
ĀæñÂääâÂóääóãîøćÚ 
äèâ 2 äóã  

ÂäñØČóìäøîãõÚãîâĂì­âöÂóäæÈÃ­îÅèóâ
îòÚÿÜĆÚÿØĆÉĂÚÛòÎËö ĀæñÉòÕØČóÛòÎËöăâ¬
×úÂÖ­îÈìäøîăâ¬ÖäÈÖ¬îÅèóâÿÜĆÚÉäõÈ 
äèâ×÷ÈÂóäæÈÃ­îÅèóâÿØĆÉĂÚÿîÂëóäÃîÈ
ÛäõêòØÿßøćîæèÈÛùÅÅæĂÕą āÕãØöćë¬èÚìÚ÷ćÈ
ÿÜĆÚÂóäÂäñØČóÿßøćîÜÂÜõÕÂóäãòÂãîÂ
Øäòßã°ÃîÈÝú­Ûäõìóä  

ÚČóÿÈõÚÃîÈÛäõêòØăÜæÈØùÚĂÚÂõÉÂóäØöć
ÿÂöćãèÃ­îÈÂòÛÖÚāÕãÜäóéÉóÂîČóÚóÉ Āæñ
æÈØùÚĂÚÂõÉÂóäØöćÿÂöćãèÃ­îÈÂòÛÖÚĂÚäóÅó
ØöćëúÈÂè¬óâúæÅ¬óÛòÎËöāÕãăâ¬Ý¬óÚâÖõÃîÈ
ÅÔñÂääâÂóä ĀæñÚČóÿÈõÚÃîÈÛäõêòØăÜ
ÿÜĆÚÜäñāãËÚ°ÃîÈÖÚÿîÈìäøîÛùÅÅæîøćÚ 
āÕãîČóßäóÈè¬óÿÜĆÚÂóäĂì­Âú­ãøâÿÈõÚìäøî 
îČóßäóÈè¬óÿÜĆÚÂóäæÈØùÚĂÚÛäõêòØØöć
ÿÂöćãèÃ­îÈ  

 

ÛâÉ. äîãÿÚØ 
 

2546 ÜäñÙóÚÂääâÂóäÛäõìóä 
Āæñ ÛâÉ. äîãÿÚØ 
 

ÂäñØČóìäøîãõÚãîâĂì­âöÂóäÉòÕØČóÛòÎËö
ăâ¬×úÂÖ­îÈ ìäøîăâ¬ÖäÈÖ¬îÅèóâÿÜĆÚÉäõÈ 
ĀæñæÈÃ­îÅèóâÿØĆÉĂÚÿîÂëóä äèâØòĈÈ
ÛîÂÂæ¬óèÃ­îÅèóâÿØĆÉÿÂöćãèÂòÛÑóÚñ
ÂóäÿÈõÚìäøîÝæÂóäÕČóÿÚõÚÈóÚ āÕãäòÛäú­
äóãăÕ­ÉóÂÂóäÞóÂÃóãÛòÖäîõÚÿØîä°ÿÚĆÖ
ĂÚØòÚØö ØČóĂì­ÈÛÂóäÿÈõÚÃîÈÛäõêòØ
ĀëÕÈÝæÂČóăäØöćÕöÿÂõÚÅèóâÿÜĆÚÉäõÈ 

 æ¬èÈäú­è¬óÝú­ëîÛÛòÎËöÉñäóãÈóÚÝæÂäñØÛ
ÃîÈÂóäÉòÕØČóÈÛÂóäÿÈõÚØöćăâ¬×úÂÖ­îÈ 
ÿÂöćãèÂòÛÂóääòÛäú­äóãăÕ­Øöćăâ¬ÿÜĆÚăÜÖóâ
âóÖäÑóÚÛòÎËöăè­ĂÚäóãÈóÚÂóäëîÛ
ØóÚÈÛÂóäÿÈõÚ Ì÷ćÈÃ­îÿØĆÉÉäõÈÕòÈÂæ¬óèÉñ
âöÚòãëČóÅòÎÖ¬îÂóäÿÜæöćãÚĀÜæÈäóÅóìù­Ú 
ÛâÉ. äîãÿÚØ É÷ÈăÕ­Ãóãìù­ÚÃîÈÖÚÿîÈ
ĀæñÛùÅÅæîøćÚ Â¬îÚØöćÃ­îâúæÕòÈÂæ¬óèÉñ×úÂ
ÿÜõÕÿÝãÖ¬îëóÙóäÔËÚ 
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ÛäõêòØ 
ÜöØöć×úÂ
Âæ¬óèāØê 

Ýú­×úÂÂæ¬óèāØê ÂóäÜÂÜõÕÃ­îÿØĆÉÉäõÈ/Âóäëä­óÈÃ­îâúæÿØĆÉ ÂóäãòÂãîÂÿÈõÚÛäõêòØ ÂóäĂË­Ã­îâúæáóãĂÚ 

ÛâÉ. ÜõÅÚõÅ  
Åîä°ÜîÿäËòćÚ 
 

2548 
2549 
2552 

 

ÂääâÂóäÝú­ÉòÕÂóä  
äîÈÂääâÂóäÝú­ÉòÕÂóä 
ĀæñÂääâÂóääóãîøćÚ 

ÂäñØČóìäøîãõÚãîâĂì­âöÂóäÉòÕØČóÿîÂëóä
ĀæñÛòÎËöăâ¬×úÂÖ­îÈìäøîăâ¬ÖäÈÖ¬îÅèóâ
ÿÜĆÚÉäõÈÿÂöćãèÂòÛ (1) ÂóäØČóëòÎÎóĀæñ
ÂóääòÛäú­äóãăÕ­ÉóÂÂóäĂì­ÿË¬ó×òÈĀÂ®ëÂòÛ
āäÈÛääÉùĀÂ®ë 10 Āì¬È ØöćâöÅèóâëòâßòÚÙ°
ĂÂæ­ËõÕÂòÛÝú­ÛäõìóäÛäõêòØ ØČóĂì­ÛäõêòØ 
âöäóãăÕ­ĀæñÂČóăäëúÈÂè¬óÅèóâÿÜĆÚÉäõÈ 
(2) ÂóäØČóÙùäÂääâÂóäÉòÕÌøĈî×òÈÛääÉù
ĀÂ®ëÃÚóÕĂìÎ¬ĀæñÃÚóÕÿæĆÂîòÚÿÜĆÚÿØĆÉ  
Āæñ (3) ÂóäØČóëòÎÎóĂì­Âú­ãøâÿÈõÚĀÂ¬ÚõÖõ
ÛùÅÅæîøćÚÉČóÚèÚ 2 äóã   

ÿÛöãÕÛòÈØäòßã°ëõÚÃîÈÛäõêòØÿßøćîĀëèÈìó
ÜäñāãËÚ°ĀÂ¬ÖÚÿîÈìäøîÿßøćîÛùÅÅæîøćÚ 
îòÚăÕ­ĀÂ¬ (1) ÂóäØČóëòÎÎóĂì­Âú­ãøâÿÈõÚ
ÃîÈÛäõêòØĀÂ¬ÚõÖõÛùÅÅæîøćÚ ÉČóÚèÚ 2 äóã 
ĀÖ¬ÂæòÛâöÂóäÚČóÿÈõÚĂì­Âú­ãøâÛóÈë¬èÚÿÃ­ó
ÛòÎËöë¬èÚÖòèÃîÈÝú­Ûäõìóä (2)  ÂóäØČó
ÙùäÂääâÿÂöćãèÂòÛÂóäÉòÕÌøĈî×òÈÛääÉùĀÂ®ë
ÃÚóÕÿæĆÂĀæñÃÚóÕĂìÎ¬îòÚÿÜĆÚÿØĆÉ Āæñ 
(3) ä¬èââøîÂòÛÛùÅÅæîøćÚØČóÂóäãòÂãîÂÿÈõÚ
Āæñìù­ÚÃîÈÛäõêòØÿèõæÕ°ĀÂ®ëð Ì÷ćÈÿÜĆÚ
ÛäõêòØã¬îãÃîÈ ÛâÉ. ÜõÅÚõÅð 

 

ÛâÉ. ÿÌîä°ÅõØ- 
îöÿæÅāØäÚõÅë° 
îõÚÕòëÖäöë° 
 

2549 ÜäñÙóÚÂääâÂóä
ÜäñÙóÚÂääâÂóäÛäõìóä 
äîÈÜäñÙóÚÂääâÂóä  
ÂääâÂóä  
ÂääâÂóäÝú­ÉòÕÂóä Āæñ 
äîÈÂääâÂóäÝú­ÉòÕÂóä 
Þ¬óãÛòÎËöÂóäÿÈõÚĀæñ
ÚČóÿÃ­óë¬ÈîîÂ 

ÂäñØČóìäøîãõÚãîâĂì­âöÂóäÉòÕØČóÿîÂëóä
ÿØĆÉ ĀæñæÈÛòÎËöăâ¬×úÂÖ­îÈìäøîăâ¬ÖäÈ
Ö¬îÅèóâÿÜĆÚÉäõÈ āÕãĂË­ËøćîæúÂìÚöĈÂóäÅ­ó
Ö¬óÈÜäñÿØéäóãìÚ÷ćÈĂÚÂóäÛòÚØ÷ÂÅ¬óÃóã
ĀæñæúÂìÚöĈÂóäÅ­óĂÚÈÛÂóäÿÈõÚÃîÈÛäõêòØ 
āÕãæúÂìÚöĈÂóäÅ­óÖ¬óÈÜäñÿØéÕòÈÂæ¬óè
ăâ¬ĂË¬æúÂÅ­óØöćĀØ­ÉäõÈ ĀæñÉČóÚèÚÿÈõÚØöć
ÛòÚØ÷ÂÛòÎËöăâ¬×úÂÖ­îÈ îòÚÿÜĆÚÂóäæèÈ
Ýú­ëîÛÛòÎËö ÜäñËóËÚ ĀæñÝú­æÈØùÚ 

ØČóÂóäãòÂãîÂÿÈõÚØöćæúÂÅ­óăÕ­ËČóäñÅ¬óÃóã
ëõÚÅ­óĂì­ÂòÛÛäõêòØ āÕãĂì­æúÂÅ­óËČóäñÿÈõÚ
Ăì­ÂòÛÛäõêòØîöÂĀì¬ÈìÚ÷ćÈĂÚÖ¬óÈÜäñÿØé 
Ì÷ćÈâöÅèóâÿÂöćãèāãÈÂòÛÝú­Ûäõìóä îòÚÿÜĆÚ
ÿìÖùĂì­ ÛâÉ. ÿÌîä°ÅõØð ăÕ­äòÛÅèóâ
ÿëöãìóã ÉÚÜäñëÛÜòÎìóÂóäÃóÕëáóß
Åæ¬îÈ ĀæñÖ­îÈÿÃ­óëú¬ÂäñÛèÚÂóäàøĈÚàú
ÂõÉÂóäĂÚØöćëùÕ   
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ÛäõêòØ 
ÜöØöć×úÂ
Âæ¬óèāØê 

Ýú­×úÂÂæ¬óèāØê ÂóäÜÂÜõÕÃ­îÿØĆÉÉäõÈ/Âóäëä­óÈÃ­îâúæÿØĆÉ ÂóäãòÂãîÂÿÈõÚÛäõêòØ ÂóäĂË­Ã­îâúæáóãĂÚ 

ÛâÉ. ÿîëîöÌö  
îîāÖÿÌææ° 
ĀîÚÕ° ÿÌîä°èõë  

2551  
2552 

ÜäñÙóÚÂääâÂóä 
ä¬èâÂòÛÝú­Ë¬èãÂääâÂóä
Ýú­ÉòÕÂóäÞ¬óãÛòÎËöĀæñ
ÂóäÿÈõÚ ĀæñÛùÅÅæîøćÚ 

ÉòÕØČóÿîÂëóäîòÚÿÜĆÚÿØĆÉĂÚìæóãÂäÔö 
(1) ëòćÈÌøĈîä×ãÚÖ°Øöćăâ¬âöîãú¬ÉäõÈĀæñÛòÚØ÷Â
ÛòÎËöÌøĈîä×ãÚÖ°Øöćăâ¬âöÉäõÈ ØČóĂì­ÉČóÚèÚ
ä×ãÚÖ°ØöćÛòÚØ÷ÂĂÚÛòÎËöëõÚÅ­óÅÈÿìæøî
ÿÜĆÚÿØĆÉ (2) ăâ¬ÛòÚØ÷ÂÛòÎËöÂóääòÛĀæñ
×îÚÿÈõÚîîÂÉóÂÛòÎËöÉîÈÌøĈîìù­ÚÿßõćâØùÚ
ÃîÈÛäõêòØã¬îãĂì­×úÂÖ­îÈìäøîĂì­ÖäÈÂòÛ
ÅèóâÿÜĆÚÉäõÈ (3) æÈÃ­îÅèóâÿØĆÉĂÚÛòÎËö
ĀæñØČóÛòÎËöăâ¬×úÂÖ­îÈìäøîăâ¬ÖäÈÖ¬î
ÅèóâÿÜĆÚÉäõÈ āÕãëä­óÈäóãăÕ­ÉóÂÂóä
Ãóãä×ãÚÖ°Øöćăâ¬âöÉäõÈ 30 æ­óÚÛóØ Āæñ
ĀëÕÈìÚöĈëõÚÖČćóÂè¬óÅèóâÉäõÈ 30 æ­óÚÛóØ 

ãòÂãîÂØäòßã°ÃîÈÛäõêòØĂÚìæóãæòÂêÔñ 
ăÕ­ĀÂ¬ (1) ëòćÈÌøĈîä×ãÚÖ°Øöćăâ¬âöîãú¬ÉäõÈÿßøćî
ÿÜĆÚÿìÖùîČóßäóÈĂì­Ö­îÈâöÂóäÉ¬óãÿÈõÚîîÂ
ÉóÂÛòÎËöÃîÈÛäõêòØĂì­ÂòÛÝú­Ûäõìóäìäøî
ÛùÅÅæîøćÚØöćÿÂöćãèÃ­îÈ (2) ãòÂãîÂÿÈõÚÝ¬óÚ
ÂóäĂì­Âú­ãøâÃîÈÛäõêòØã¬îã ĀÂ¬ÛùÅÅæîøćÚ
ÉČóÚèÚ 4 äóã Ì÷ćÈ×úÂĂË­ËøćîÿßøćîÜÂÜõÕÂóä
ãòÂãîÂØäòßã°ÃîÈÝú­Ûäõìóä (3) ãòÂãîÂÿÈõÚ
ÞóÂÃîÈÛäõêòØã¬îã (4) ãòÂãîÂÿÈõÚÉóÂ
ÛòÎËöÉîÈÌøĈîìù­ÚÿßõćâØùÚ (5) ÂóäãòÂãîÂ
ËùÕÉÕØñÿÛöãÚä×ãÚÖ° 

 

Øöćâó: äèÛäèâÉóÂÃ¬óè Â.æ.Ö. ÊÛòÛØöć 34/2544, 6/2546, 67/2548, 49/2549, 69/2549, 84/2551, 28/2552 Āæñ 78/2552 āÕãÅÔñÝú­èõÉòã 

 

 



 

27 

2.4 ëäùÜ 

Âæ¬óèāÕãëäùÜăÕ­è¬óßåÖõÂääâÂóäØùÉäõÖÅîä°äòÜËòÚĂÚË¬èÈäñãñÿèæóÂè¬ó 10 ÜöØöćÝ¬óÚâó 
ĂÚË¬èÈÜö 2543-2552 ÿÂõÕÃ÷ĈÚĂÚìæóÂìæóãäúÜĀÛÛĀæñãòÈÃ÷ĈÚîãú¬ÂòÛÜòÉÉòãìæóãÜäñÂóä îóØõÿË¬Ú 
æòÂêÔñĀæñāîÂóëØöćÿîøĈîĂì­ÿÂõÕÂóäØùÉäõÖ āÕãßåÖõÂääâØöćßÛâóÂØöćëùÕÂĆÅøîÂóäÞ¬óÞøÚăâ¬ÜÏõÛòÖõÖóâ
ÃòĈÚÖîÚĀæñ ÂÏ äñÿÛöãÛÃîÈÂÏìâóã Āæñ×÷ÈĀâ­è¬óßåÖõÂääâÂóäÜÂÜõÕÃ­îÿØĆÉÉäõÈìäøîÂóäëä­óÈ
Ã­îâúæÿØĆÉ ĀæñÂóäìæÛÿæöćãÈáóêö ÉñâöëòÕë¬èÚÃîÈÉČóÚèÚßåÖõÂääâØöćÿÂõÕÃ÷ĈÚăâ¬âóÂÚòÂ ĀÖ¬æòÂêÔñ
ÃîÈßåÖõÂääâÂóäÂäñØČóÅèóâÝõÕÕòÈÂæ¬óèÂæòÛØèöÅèóâäùÚĀäÈĀæñâöÅèóâÌòÛÌ­îÚâóÂÃ÷ĈÚĂÚË¬èÈ 5 Üö
ØöćÝ¬óÚâó āÕãØöćÂäÔöë¬èÚĂìÎ¬âòÂâöÝú­ä¬èâÕČóÿÚõÚÂóäâóÂÂè¬óìÚ÷ćÈÅÚ îöÂØòĈÈĂÚÛóÈÂäÔöãòÈÿÂõÕÉóÂÂóä
ÕČóÿÚõÚÂóäĂÚìæóãæòÂêÔñÅèÛÅú¬ÂòÚăÜ ÿË¬Ú Âóäëä­óÈÃ­îâúæìäøîÿîÂëóäîòÚÿÜĆÚÿØĆÉ ÿßøćîÿîøĈîĂì­ÿÂõÕ
ÂóäãòÂãîÂÿÈõÚîîÂÉóÂÛäõêòØ îòÚÿÜĆÚÂóäÂäñØČóØöćÿÂõÕÉóÂÿÉÖÚóÃîÈÛùÅÅæĂÚäñÕòÛÝú­Ûäõìóäìäøî
ÂääâÂóää¬èâÕČóÿÚõÚÂóäÕ­èã Ì÷ćÈë¬ÈÝæĂì­ÿÂõÕÅèóâÿëöãìóãØöćÅ¬îÚÃ­óÈäùÚĀäÈÖ¬îÛäõêòØĀæñÖ¬îÝú­×øîìù­Ú
ÃîÈÛäõêòØÕòÈÂæ¬óè  

ÚîÂÉóÂÚöĈĀæ­è ãòÈÿÜĆÚØöćÚ¬óëòÈÿÂÖè¬óÉČóÚèÚÃîÈßåÖõÂääâÂóäØùÉäõÖÅîä°äòÜËòÚØöćÿÃ­óëú¬
ÂäñÛèÚÂóäìäøîÂóäÕČóÿÚõÚÂóäØóÈÂÏìâóãâöĀÚèāÚ­âØöćæÕæÈĂÚË¬èÈÂæóÈÃîÈäòÑÛóæ ß.Ö.Ø. ØòÂêõÔ 
ËõÚèòÖä Ì÷ćÈÿÜĆÚË¬èÈØöćÿéäêÑÂõÉăØãâöÂóäÿÖõÛāÖîã¬óÈäèÕÿäĆè ßä­îâØòĈÈÂóäÿâøîÈâöÿë×öãäáóß ĀÖ¬ØòĈÈÚöĈ 
ÉČóÚèÚßåÖõÂääâÕòÈÂæ¬óèÂæòÛÿßõćââóÂÃ÷ĈÚĂÚÜöÖ¬îą âó ØöćÜäñÿØéăØãÜäñëÛÜòÎìóÅèóâăâ¬âòćÚÅÈ
ØóÈÂóäÿâøîÈ Ì÷ćÈÚČóăÜëú¬áóèñØóÈÿéäêÑÂõÉØöćî¬îÚĀî  





 

ÛØØöć 3 
ÂäÔöé÷ÂêóÂóäØùÉäõÖÅîä°äòÜËòÚĂÚÙùäÂõÉÿîÂËÚăØã 

ßåÖõÂääâÂóäØùÉäõÖÅîä°äòÜËòÚĂÚáóÅÙùäÂõÉÿîÂËÚăØãÿÂõÕÃ÷ĈÚăÕ­îã¬óÈĀßä¬ìæóã ØòĈÈĂÚÙùäÂõÉ
ÃÚóÕĂìÎ¬ ÃÚóÕÂæóÈ ĀæñÃÚóÕã¬îâ Ì÷ćÈÉñâöÅèóâìæóÂìæóãĂÚĀÖ¬æñäúÜĀÛÛ ÖóâäóãæñÿîöãÕØöćăÕ­
Âæ¬óèâóĀæ­èĂÚÛØØöć 2 Âóäé÷ÂêóĂÚÛØÚöĈÉñÿÜĆÚÂóäèõÿÅäóñì°ĂÚäóãæñÿîöãÕÿÂöćãèÂòÛÂäÔöÂóäØùÉäõÖ
Åîä°äòÜËòÚØöćÿÂõÕÃ÷ĈÚĂÚÜäñÿØéăØãĂÚË¬èÈäñãñÿèæó 5 ÜöØöćÝ¬óÚâó ÿßøćîØöćÉñëóâóä×ÿÃ­óĂÉ×÷ÈäúÜĀÛÛ 
èõÙöÂóä ĀæñË¬îÈØóÈĂÚÂóäØùÉäõÖÕòÈÂæ¬óè ØòĈÈÚöĈ ÅÔñÝú­èõÉòãăÕ­ÉČóĀÚÂÂäÔöÂóäØùÉäõÖØöćÿÂõÕÃ÷ĈÚĂÚáóÅ
ÙùäÂõÉÿîÂËÚØöćÉñØČóÂóäé÷ÂêóîîÂÿÜĆÚ 5 Âæù¬â ÖóâèòÖ×ùÜäñëÈÅ°ÃîÈÂóäØùÉäõÖ āÕãØöćÂæù¬âĀäÂÉñÿÜĆÚ
ÂóäØùÉäõÖÃîÈÝú­ÛäõìóäÛäõêòØĂÚÖæóÕìæòÂØäòßã° ÿßøćîØöćÉñĀëèÈìóÝæÜäñāãËÚ°ĀÂ¬ÖÚÿîÈìäøîÛùÅÅæ 
ØöćÿÂöćãèÃ­îÈîøćÚą āÕãÂóäãòÂãîÂØäòßã°ÃîÈÛäõêòØ ÂóäÜòćÚäóÅóìù­ÚÃîÈÛäõêòØ ìäøîÂóäĂË­Ã­îâúæáóãĂÚ
ÿßøćîØČóÂČóăäÉóÂÂóäÌøĈîÃóãìù­ÚÃîÈÛäõêòØ Ì÷ćÈßåÖõÂääâÕòÈÂæ¬óèăÕ­Â¬îĂì­ÿÂõÕÅèóâÿëöãìóãĀÂ¬Ýú­×øîìù­Ú
ÃîÈÛäõêòØĀæñÚòÂæÈØùÚØöćÿÃ­óâóÌøĈîìù­ÚÃîÈÛäõêòØ   

ßåÖõÂääâÂóäØùÉäõÖÅîä°äòÜËòÚÂæù¬âØöćëîÈ Åøî Âóä×øîìù­ÚĀØÚìäøîØöćÿäöãÂè¬óÚîâõÚö (nominee) 
Ì÷ćÈâöÿÜ­óÜäñëÈÅ°ĂÚÂóäîČóßäóÈÂóä×øîÅäîÈìù­ÚÃîÈÛùÅÅæĂÕą ÿßøćîØöćÉñìæÛÿæöćãÈÃ­îÉČóÂòÕÃîÈÂóä×øî
ÅäîÈìù­ÚáóãĂÖ­ÂÏìâóãìæóãÊÛòÛ ÿË¬Ú Ã­îÉČóÂòÕÂóä×øîìù­ÚÃîÈÅÚÖ¬óÈÕ­óèÖóâßäñäóËÛòÎÎòÖõÂóä
ÜäñÂîÛÂõÉÂóäÃîÈÅÚÖ¬óÈÕ­óè ß.é. 2542 Ã­îÉČóÂòÕÂóä×øîìù­ÚÃîÈäòÑâÚÖäöÖóâßäñäóËÛòÎÎòÖõÂóä
ÉòÕÂóäìù­Úë¬èÚĀæñìù­ÚÃîÈäòÑâÚÖäö ß.é. 2543 ìäøîÃ­îÂČóìÚÕØöćĂì­Ýú­ÕČóäÈÖČóĀìÚ¬ÈØóÈÂóäÿâøîÈÖ­îÈ
ãøćÚÛòÎËöäóãÂóäØäòßã°ëõÚÖóâßäñäóËÛòÎÎòÖõÜäñÂîÛäòÑÙääâÚúÎè¬óÕ­èãÂóäÜ­îÈÂòÚĀæñÜäóÛÜäóâ
ÂóäØùÉäõÖ ß.é. 2542 ÿÜĆÚÖ­Ú Āâ­è¬óÂóä×øîìù­ÚĀØÚîóÉâõăÕ­ØČóĂì­ÿÂõÕÝæÿëöãìóãÖ¬îÝú­×øîìù­ÚÃîÈÛäõêòØ 
ĀÖ¬ÂóäîČóßäóÈÖòèÖÚØöćĀØ­ÉäõÈÃîÈÝú­×øîìù­Úã¬îâÿîøĈîîČóÚèãĂì­Ýú­×øîìù­ÚÖòèÉäõÈëóâóä×ÕČóÿÚõÚÂóäÖ¬óÈą 
ØöćÿÜĆÚÂóäÂäñØČóÝõÕÖ¬îÂÏìâóã îòÚÉñÂ¬îĂì­ÿÂõÕÅèóâÿëöãìóãĀÂ¬ÛùÅÅæîøćÚą ìäøîÖ¬îÝæÜäñāãËÚ°ÃîÈ
ëóÙóäÔñăÕ­ ÿË¬ÚĂÚÂäÔöØöćÝú­ÕČóäÈÖČóĀìÚ¬ÈØóÈÂóäÿâøîÈÌ÷ćÈĂì­ÛùÅÅæîøćÚ×øîìù­ÚĀØÚÖÚëóâóä×Éñ
ÂČóìÚÕÚāãÛóãìäøîâóÖäÂóäÃîÈáóÅäòÑØöćÿîøĈîÜäñāãËÚ°Ăì­ĀÂ¬ÛäõêòØÃîÈÖÚÿîÈăÕ­ āÕãăâ¬Ö­îÈÿÝËõÎ
ÂòÛÜòÎìóÿäøćîÈÝæÜäñāãËÚ°ØòÛÌ­îÚĂÚÂóäÜÐõÛòÖõìÚ­óØöć ßåÖõÂääâÂóä×øîìù­ÚĀØÚĂÚÜäñÿØéăØãâö
îãú¬îã¬óÈĀßä¬ìæóã ÿÚøćîÈÉóÂâöÂÏ äñÿÛöãÛ ÉČóÚèÚâóÂØöćÉČóÂòÕìäøîëä­óÈÿÈøćîÚăÃĂÚÂóä×øîìù­Ú 

ÂóäØùÉäõÖÅîä°äòÜËòÚĂÚÂæù¬âØöćëóâÉñâöÿÜ­óÜäñëÈÅ°ÿßøćîÂóäìæÛÿæöćãÈáóêö ØòĈÈĂÚë¬èÚÃîÈáóêö
éùæÂóÂäĀæñáóêöëääßóÂä ØòĈÈÚöĈ ÿÚøćîÈÕ­èãāÅäÈëä­óÈîòÖäóáóêöéùæÂóÂäĂÚÜäñÿØéăØãâöÅèóâ
ÌòÛÌ­îÚ ÿßäóñâöÂóäÉòÕÿÂĆÛìæóãîòÖäóĀæñâöîòÖäóáóêöØöćãòÈÅÈîãú¬ĂÚäñÕòÛëúÈëČóìäòÛëõÚÅ­óÛóÈÜäñÿáØ 
É÷ÈØČóĂì­ÿÂõÕĀäÈÉúÈĂÉĂÚÂóäìæÛÿæöćãÈáóêöéùæÂóÂä ĂÚØČóÚîÈÿÕöãèÂòÚëČóìäòÛáóêöëääßóÂä îòÖäóáóêö
ÿÈõÚăÕ­ÚõÖõÛùÅÅæÃîÈÜäñÿØéăØãØöćÿÂĆÛĂÚîòÖäóä­îãæñ 30 ÂĆ×øîÿÜĆÚÜòÉÉòãØöćØČóĂì­ÛäõêòØÿÂõÕĀäÈÉúÈĂÉØöć
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ÉñìæÛÿæöćãÈáóêöÿÈõÚăÕ­ÿË¬ÚÿÕöãèÂòÚ ÂóäìæÛÿæöćãÈáóêöăâ¬ÿßöãÈĀÖ¬ÉñØČóĂì­äòÑëúÎÿëöãäóãăÕ­ ìóÂĀÖ¬ÿÜĆÚ
ÂóäØČóæóãéòÂãáóßÃîÈáóÅÙùäÂõÉÕ­èã ÿÚøćîÈÉóÂÙùäÂõÉÖ¬óÈÂĆâù¬ÈØöćÉñìæÛÿæöćãÈáóêö ÿßøćîØöćÉñëä­óÈÅèóâ
ăÕ­ÿÜäöãÛØóÈÕ­óÚÖ­ÚØùÚĀÂ¬ÙùäÂõÉÃîÈÖÚÿîÈĂì­ăÕ­âóÂØöćëùÕ ĀØÚØöćÉñâù¬ÈĂÚÂóäßòÓÚóÜäñëõØÙõáóß
ĂÚÂóäÝæõÖÿßøćîãÂäñÕòÛÃöÕÅèóâëóâóä×ĂÚÂóäĀÃ¬ÈÃòÚÃîÈÖÚÿîÈ  

ÂóäØùÉäõÖÅîä°äòÜËòÚĂÚáóÅÙùäÂõÉĂÚÂæù¬âØöćëöćÉñÿÂöćãèāãÈÂòÛÂäñÛèÚÂóäàîÂÿÈõÚ Ì÷ćÈâòÂÉñâö
ë×óÛòÚÂóäÿÈõÚÿÃ­óâóÿÂöćãèÃ­îÈ ÿË¬Ú ÂóäÖÂĀÖ¬ÈÛòÎËöĀæñìæòÂÑóÚÂóäÂú­ÿÈõÚÃîÈÝú­Âú­ ÂóäÖÂĀÖ¬È
ìæòÂØäòßã°ÅČĈóÜäñÂòÚÂòÛÙÚóÅóä ÿÜĆÚÖ­Ú ĀæñÂóäØùÉäõÖÅîä°äòÜËòÚĂÚÂæù¬âëùÕØ­óãÉñÿÜĆÚÂóäØùÉäõÖ
āÕãâöÉùÕÜäñëÈÅ°ÿßøćîØöćÉñëä­óÈÂČóăäÉóÂÂóäìæîÂæèÈÝú­ÛäõāáÅìäøîæúÂÅ­óāÕãÖäÈ Āâ­è¬óĂÚÜòÉÉùÛòÚÚöĈ
ÉñâöÂÏìâóãØöćĂì­ÂóäÅù­âÅäîÈÝú­ÛäõāáÅĀæñâöÛØÛòÎÎòÖõè¬óÕ­èãÂóäÊ­îāÂÈĂÚÜäñâèæÂÏìâóãîóÎó  
ĀÖ¬ĂÚØóÈÜÐõÛòÖõÂĆãòÈâöË¬îÈāìè¬ĂÚØóÈÂÏìâóãìäøîâöÜòÎìóĂÚÂóäÛòÈÅòÛĂË­ØöćØČóĂì­Âóäëä­óÈÂČóăäÉóÂ
ÂóäìæîÂæèÈãòÈÅÈâöîãú¬îã¬óÈĀßä¬ìæóã 

3.1 ßåÖõÂääâØöćÿÜĆÚÅèóâÝõÕÖóâÃ­îÛòÈÅòÛÃîÈÅÔñÂääâÂóäÂČóÂòÛìæòÂØäòßã°Āæñ 
ÖæóÕìæòÂØäòßã° 

 ÖæóÕØùÚÉòÕÿÜĆÚĀìæ¬ÈÿÈõÚØùÚØöćëČóÅòÎÃîÈáóÅÙùäÂõÉ ĂÚâùâÃîÈÚòÂæÈØùÚ ÖæóÕìæòÂØäòßã°ð 
×øîÿÜĆÚË¬îÈØóÈìÚ÷ćÈĂÚÂóäæÈØùÚÃîÈØòĈÈÚòÂæÈØùÚäóãã¬îãĀæñÚòÂæÈØùÚë×óÛòÚØöćÚîÂÿìÚøîăÜÉóÂ
ÖæóÕÿÈõÚ ÿË¬Ú ÂóäÞóÂÿÈõÚÂòÛë×óÛòÚÂóäÿÈõÚ Ì÷ćÈĂì­ÝæÖîÛĀØÚØöćÖČćóÂè¬óĂÚÜòÉÉùÛòÚ ĀÖ¬ĂÚîöÂÕ­óÚìÚ÷ćÈ 
ÖæóÕØùÚãòÈ×øîÿÜĆÚÂæăÂØöćëČóÅòÎÃîÈÿéäêÑÂõÉăØã Ì÷ćÈâöÚòãëČóÅòÎÖ¬îÂóäÿÉäõÎÿÖõÛāÖØóÈÿéäêÑÂõÉÃîÈ
ÜäñÿØéĀæñÅèóââòćÈÅòćÈÃîÈÅÚăØãĂÚĀÈ¬ÃîÈÂóääñÕâØùÚëú¬áóÅÙùäÂõÉ ÂóäăÕ­âóÌ÷ćÈ ǾùÚµ ăâ¬è¬óÉñÿÜĆÚ
ÖòèÿÈõÚØùÚìäøîØùÚØöćÿÜĆÚëõÚØäòßã°ÃîÈáóÅÙùäÂõÉÚòĈÚ âöË¬îÈØóÈØöćìæóÂìæóã ĀÖ¬āÕãë¬èÚĂìÎ¬Āæ­èÉñ
ăÕ­âóÉóÂÂóäæÈÿÈõÚØùÚÃîÈÝú­×øîìù­ÚÃîÈÛäõêòØĀæñÉóÂÂóäÂú­ÿÈõÚÉóÂë×óÛòÚÂóäÿÈõÚ ĀÖ¬ÂĆÿÜĆÚØöćØäóÛÕö
è¬óÂóäÂú­ÿÈõÚÉóÂë×óÛòÚÂóäÿÈõÚìäøîÙÚóÅóäÚòĈÚÿÜĆÚÿäøćîÈØöćãù¬ÈãóÂ āÕãÿÊßóñîã¬óÈãõćÈĂÚëáóßÿéäêÑÂõÉ
ĂÚÜòÉÉùÛòÚØöćÙÚóÅóäÉñßõÉóäÔóÅèóâëóâóä×ĂÚÂóäËČóäñÅøÚÿÈõÚÂú­ĀæñéòÂãáóßÃîÈæúÂìÚöĈØöćÿÃ­âÈèÕ
Ã÷ĈÚÂè¬óĂÚîÕöÖ ÿÚøćîÈÉóÂÙÚóÅóäÉñâöë×óÚñÿÜĆÚÿÉ­óìÚöĈÃîÈÙùäÂõÉÕòÈÂæ¬óè ÕòÈÚòĈÚ ÿÉ­óÃîÈÂõÉÂóäØöćâö
éòÂãáóßĂÚÂóäØČóÂČóăä Ú¬óÕ÷ÈÕúÕĂÉ âöîÚóÅÖ ĀæñâöÿÈõÚØùÚÃòĈÚÖČćóÝ¬óÚÿÂÔÒ°ØöćÖæóÕìæòÂØäòßã°ð 
ÂČóìÚÕ É÷ÈâöĀÚèāÚ­âØöćÉñÿæøîÂË¬îÈØóÈĂÚÂóääñÕâØùÚÉóÂÜäñËóËÚØòćèăÜ āÕãÂóäÚČóÛäõêòØÿÃ­óÉÕ
ØñÿÛöãÚÿÜĆÚÛäõêòØĂÚÖæóÕìæòÂØäòßã°ð   

ĀÖ¬ĂÚÃÔñÿÕöãèÂòÚ ÖæóÕìæòÂØäòßã°ð ãòÈÅÈ×úÂĂË­ÿÜĆÚÿÅäøćîÈâøîĂÚÂóäØùÉäõÖÅîä°äòÜËòÚÃîÈ
ÂääâÂóäĀæñÝú­Ûäõìóä Ýú­Ì÷ćÈâîÈÿìĆÚÝæÜäñāãËÚ°ÉóÂÂóäØùÉäõÖÝ¬óÚÚõÖõÛùÅÅæìäøîÛäõêòØÉÕØñÿÛöãÚ
ĂÚÖæóÕìæòÂØäòßã°ð Øöćëóâóä×äñÕâØùÚÉóÂÜäñËóËÚĂÚèÈÂè­óÈ ĂÚØóÈÿéäêÑéóëÖä° ÜòÎìóØöćâòÂ
ÿÂõÕÃ÷ĈÚäñìè¬óÈÝú­ÛäõìóäĀæñÝú­×øîìù­ÚÃîÈÛäõêòØâìóËÚ Ì÷ćÈÚČóăÜëú¬Åèóâæ­âÿìæèÃîÈÂóäÛäõìóäÈóÚ 
×úÂÿäöãÂè¬ó ǗòÎìóÖòèÂóäÖòèĀØÚµ (Principal-Agent problem) Âæ¬óèÅøî Ýú­×øîìù­Ú (ÖòèÂóä) Ì÷ćÈÿÜĆÚ
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ÿÉ­óÃîÈÛäõêòØÉñÿÜĆÚÝú­ÿæøîÂÂääâÂóä (ÖòèĀØÚ) ÿßøćîØČóìÚ­óØöćĀØÚÖÚĂÚÂóäÛäõìóäÂõÉÂóäÃîÈÛäõêòØ 
Õ­èãìèòÈè¬óÂääâÂóäÉñØČóìÚ­óØöćÃîÈÖÚÿîÈÿÜĆÚîã¬óÈÕö āÕãÅČóÚ÷È×÷ÈÝæÜäñāãËÚ°ÃîÈÛäõêòØÿÜĆÚØöćÖòĈÈ 
ĀÖ¬ìóÂÂääâÂóäØöć×úÂÿæøîÂâù¬ÈØöćÉñĀëèÈìóÝæÜäñāãËÚ°ĀÂ¬ÖÚÿîÈĀæñßèÂß­îÈ ÂóäÛäõìóäÈóÚÖ¬óÈą 
áóãĂÚÛäõêòØÂĆÉñÕČóÿÚõÚăÜÿßøćîÿîøĈîÜäñāãËÚ°Ăì­ĀÂ¬ÖòèÃîÈÂääâÂóäÿîÈ Ì÷ćÈÉñë¬ÈÝæÿëöãÖ¬îÛäõêòØĀæñ
Ýú­×øîìù­Úîã¬óÈìæöÂÿæöćãÈăâ¬ăÕ­   

ÛäõêòØÿîÂËÚĂÚÜäñÿØéăØãë¬èÚĂìÎ¬âößøĈÚÑóÚâóÉóÂÛäõêòØÅäîÛÅäòèāÕãë¬èÚĂìÎ¬
ÛùÂÿÛõÂāÕãÅÚăØãÿËøĈîëóãÉöÚ  âöāÅäÈëä­óÈÂóä×øîìù­ÚØöćÂäñÉùÂÖòèāÕãâöÝú­Â¬îÖòĈÈÛäõêòØĀæñëâóËõÂ
ÅäîÛÅäòèÿÜĆÚÝú­×øîìù­ÚäóãĂìÎ¬âöÂóäÛäõìóäÙùäÂõÉĀÛÛÿÛĆÕÿëäĆÉ   ÂóäÕČóÿÚõÚÙùäÂõÉĀÛÛÅäîÛÅäòè
ØČóĂì­ÂäñÛèÚÂóäÖòÕëõÚĂÉäèÕÿäĆèĀæñÂóäÛäõìóäÈóÚâöÅèóâÅæ¬îÈÖòèëúÈë¬ÈÝæĂì­ÛäõêòØÿìæ¬óÚöĈ
ÿÖõÛāÖîã¬óÈäèÕÿäĆèÉÚÂæóãÿÜĆÚÛäõêòØÃÚóÕĂìÎ¬ØöćâöÂóääñÕâØùÚÉóÂëóÙóäÔËÚ  

 ÉùÕĀÃĆÈÃîÈäñÛÛÂóäÛäõìóäÉòÕÂóäĀÛÛÅäîÛÅäòèÂæóãÿÜĆÚÉùÕî¬îÚÿâøćîÛäõêòØĀÜäëáóß
ÉóÂÛäõêòØÉČóÂòÕâóÿÜĆÚÛäõêòØâìóËÚØöćâöÝú­×øîìù­Úäóãã¬îãìæóãäóãØöćâõăÕ­âöë¬èÚÿÂöćãèÃ­îÈÂòÛ
ÅäîÛÅäòèØöćÿÜĆÚÝú­Â¬îÖòĈÈÛäõêòØĀæñÿÜĆÚÝú­×øîìù­ÚäóãĂìÎ¬  Âóä×øîìù­ÚĀæñÂóäÛäõìóäáóãĂÚÅäîÛÅäòè
ÂæóãÿÜĆÚÜòÉÉòãØöćÿîøĈîÖ¬îÂóäÅîä°äòÜËòćÚÿÚøćîÈÉóÂÂóäîîÂÿëöãÈĀÛÛ ́ìÚ÷ćÈìù­ÚìÚ÷ćÈÿëöãÈµ ØČóĂì­Ýú­Øöćâö
ìù­Úë¬èÚĂìÎ¬Ì÷ćÈÂĆÅøîÝú­Â¬îÖòĈÈÛäõêòØĀæñÿÅäøîÎóÖõâöîČóÚóÉĂÚÂóäÿæøîÂÂääâÂóäĀæñØöâÛäõìóäÿîÈ  
āÕãÿÊßóñ×­óÝú­×øîìù­ÚäóãîøćÚą ØöćÿÃ­óâóÌøĈîìù­ÚÿÜĆÚÿßöãÈÝú­×øîìù­Úäóãã¬îã  Ýú­ÿÜĆÚÿÉ­óÃîÈÉñëóâóä×
äòÂêóîČóÚóÉĂÚÂóäÛäõìóäÉòÕÂóäĀÛÛÿÛĆÕÿëäĆÉăÕ­È¬óãØČóĂì­ÂóäÛäõìóäÛäõêòØð âöĀÚèāÚ­âØöćÉñÿîøĈî
ÝæÜäñāãËÚ°ÿÊßóñĀÂ¬Ýú­×øîìù­ÚäóãĂìÎ¬  ÂóäÃóÕÂóäÅóÚîČóÚóÉÉóÂÝú­×øîìù­ÚäóãîøćÚą ĀæñÂóäÃóÕ
äñÛÛÂóäÖäèÉëîÛáóãĂÚØöćÕöØČóĂì­ÂóäÕČóÿÚõÚÙùäÂõÉăâ¬āÜä¬ÈĂëĀæñæ¬îĀìæâÖ¬îÂóäØùÉäõÖ
Åîä°äòÜËòćÚ   

āÕãØòćèăÜĀæ­è  Âóä×øîìù­ÚÃîÈÝú­Â¬îÖòĈÈÙùäÂõÉĀæñÅäîÛÅäòèÉñîãú¬ĂÚäúÜĀÛÛÃîÈÛùÅÅæÙääâÕó 
(Úóã Â ìäøî ÚóÈ Ã) ìäøîîãú¬ĂÚäúÜĀÛÛÃîÈÚõÖõÛùÅÅæØöćĂË­ËøćîĀäÂìäøîÚóâëÂùæÃîÈÝú­Â¬îÖòĈÈìäøîëâóËõÂ
ĂÚÅäîÛÅäòèÿÜĆÚËøćîÛäõêòØ  ĀÖ¬ÛóÈÅäòĈÈÂĆÉñîãú¬ĂÚäúÜĀÛÛÃîÈÛäõêòØÉČóÂòÕØòćèăÜØöćăâ¬ëóâóä×äñÛùăÕ­
è¬óÿÜĆÚÛäõêòØØöćÉòÕÖòĈÈÃ÷ĈÚâóÿßøćîÂóä×øîìù­ÚÃîÈÛùÅÅæìäøîÅäîÛÅäòèĂÕÅäîÛÅäòèìÚ÷ćÈāÕãÿÊßóñÉóÂËøćî
ÃîÈÛäõêòØØöćÉÕØñÿÛöãÚăè­ØČóĂì­ăâ¬ëóâóä×ÜäñÿâõÚăÕ­è¬óÂóä×øîìù­ÚĀÛÛÅäîÛÅäòèÚòĈÚâöëòÕë¬èÚâóÂ
Ú­îãÿßöãÈĂÕ  îã¬óÈăäÂĆÕö ÙÚóÅóäāæÂ8ăÕ­ßãóãóâØöćÉñÜäñâóÔÂóäÖòèÿæÃÕòÈÂæ¬óèāÕãÂóäé÷Âêó
Å­ÚÅè­óÿÂöćãèÂòÛÿÅäøîÃ¬óãÙùäÂõÉÅäîÛÅäòèÃÚóÕĂìÎ¬ĂÚØèöÜÿîÿÌöãäèâØòĈÈÜäñÿØéăØã  ÉóÂÂóäëČóäèÉ
ßÛè¬óä­îãæñ 62 ÃîÈÛäõêòØØöćÉÕØñÿÛöãÚĂÚÖæóÕìæòÂØäòßã°ăØãĂÚÜö ß.é. 2540 ÿÜĆÚÛäõêòØØöć

                                                        
8é÷ÂêóāÕã Claessens, Stijn, Simeon Djankov and Larry Lang (1998) 
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ÅäîÛÅäòèÿÕöãè×øîìù­ÚÛäõêòØâóÂÂè¬óä­îãæñ 20 ÃîÈìù­ÚØòĈÈìâÕ  ĂÚÃÔñØöćëòÕë¬èÚÃîÈÛäõêòØØöćâöÂóä
×øîìù­ÚĀÛÛÂäñÉóãÖòè (widely held) âöÿßöãÈä­îãæñ 6.6 ÿØ¬óÚòĈÚ  ÝæÂóäèõÉòãÃîÈÿÕøîÚÿÕ¬Ú ÚõÅâÛäõäòÂê° 
Āæñ äÉõÖÂÚÂ ÉõÖâòćÚĂÉÙääâ (25439)  äñÛùè¬óÂóä×øîìù­ÚĀÛÛÅäîÛÅäòèĂÚË¬èÈÂ¬îÚèõÂåÖÿéäêÑÂõÉÉñ
ÂäñÉùÂÖòèĂÚÙùäÂõÉÿÈõÚØùÚìæòÂØäòßã° Āæñ îëòÈìóäõâØäòßã° 

 ÙÚóÅóäāæÂßÛè¬óæòÂêÔñÂóäÛäõìóäÈóÚĀÛÛÅäîÛÅäòèÿË¬ÚÚöĈÉñßÛâóÂĂÚÿÂøîÛØùÂ
ÜäñÿØéĂÚáúâõáóÅÿîÿÌöããÂÿè­ÚÜäñÿØéÎöćÜù¬ÚÌ÷ćÈāÅäÈëä­óÈÃîÈÝú­×øîìù­ÚĂÚÛäõêòØë¬èÚĂìÎ¬Éñâö
æòÂêÔñØöćÂäñÉóãÖòè  ÜäñÿØéăØãâöëòÕë¬èÚÉČóÚèÚÛäõêòØØöćâöÝú­×øîìù­ÚĀÛÛÅäîÛÅäòèëúÈÿÜĆÚîòÚÕòÛØöć 4 
äîÈÉóÂï¬îÈÂÈ îõÚāÕÚöÿÌöãĀæñï¬îÈÂÈ ÖóâæČóÕòÛ  Âóäé÷ÂêóËõĈÚÚöĈãòÈËöĈĂì­ÿìĆÚîöÂè¬óāÅäÈëä­óÈÃîÈ
ÙùäÂõÉÅäîÛÅäòèÃîÈÜäñÿØéăØãâöÅèóâĀÖÂÖ¬óÈÂòÛÜäñÿØéîõÚāÕÚöÿÌöã Âæ¬óèÅøî ÙùäÂõÉĂìÎ¬ĂÚ
ÜäñÿØéăØãăâ¬ăÕ­×úÂÅèÛÅùâāÕãÅäîÛÅäòèÿÕöãèÕòÈÿË¬ÚÖäñÂúæÌúïóāÖÃîÈîõÚāÕÚöÿÌöãÌ÷ćÈÅèÛÅùâ
ÂõÉÂóäÃÚóÕĂìÎ¬ĂÚìæóãëóÃóÙùäÂõÉ ĀÖ¬āÕãìæóãÅäîÛÅäòèÿË¬ÚÿÕöãèÂòÛÜäñÿØéï¬îÈÂÈ   

ÖóäóÈØöć 2 : ëòÕë¬èÚÂóä×øîìù­ÚÃîÈÛäõêòØÉÕØñÿÛöãÚĂÚÂæù¬âÜäñÿØéÿîÿÌöãÖñèòÚîîÂ 

ÜäñÿØé ÉČóÚèÚÛäõêòØØöćëČóäèÉ Ýú­×øîìù­Úäóãã¬îã ÅäîÛÅäòè äòÑ Û.ÿÈõÚØùÚ Û.ÿîÂËÚ 

ï¬îÈÂÈ 330 7.0 66.7 14.4 5.2 19.8 

ăÖ­ìèòÚ 141 26.2 48 2.8 5.3 17.4 

ÿÂóìæö 345 43.2 48.4 1.6 0.7 6.1 

ÎöćÜù¬Ú 1240 79.8 9.7 0.8 6.5 3.2 

îõÚāÕÚöÿÌöã 178 5.1 71.5 8.2 2.0 13.2 

âóÿæÿÌöã 238 10.3 67.2 13.4 2.3 6.7 

ëõÈÅāÜä° 221 5.6 55.4 23.5 4.1 11.5 

àõæõÜÜõÚë° 120 19.2 44.6 2.1 7.5 26.7 

ăØã 167 6.6 61.6 8.0 8.6 15.3 

Øöćâó : Claessens, Stijn, Simeon Djankov and Larry Pang (1998), Who controls East Asian Corporations. 

                                                        
9 ÂóäÅîä°äòÜËòÚĂÚáóÅÙùäÂõÉÂòÛÛääêòØáõÛóæĂÚÜäñÿØéăØã  äóãÈóÚØöÕöîóä°ăî 
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ÝæÂóäé÷ÂêóÃîÈÙÚóÅóäāæÂËõĈÚÚöĈĀëÕÈĂì­ÿìĆÚè¬ó  ĂÚáóßäèâÙùäÂõÉĀÛÛÅäîÛÅäòèãòÈâöîãú¬
îã¬óÈĀßä¬ìæóãĀâ­ĂÚÂæù¬âÛäõêòØØöćâöÂóäÉÕØñÿÛöãÚĂÚÖæóÕìæòÂØäòßã°ĀæñâöÂóääñÕâØùÚÉóÂÛùÅÅæ
ĂÚèÈÂè­óÈĀæ­è ĀÖ¬áóßĂÚäóãëóÃóÙùäÂõÉãòÈÅÈâöÅèóâĀÖÂÖ¬óÈÂòÚÅ¬îÚÃ­óÈâóÂ   

ÂäÔöÂóäØùÉäõÖÅîä°äòÜËòÚ Ê­îāÂÈĂÚáóÅÙùäÂõÉÿîÂËÚâöîãú¬ÿÜĆÚÉČóÚèÚâóÂ ØòĈÈØöćÜäóÂÏĂÚìÚ­ó
ìÚòÈëøîßõâß°ìäøîìÚòÈëøîØöćăÕ­äòÛÂóäÖößõâß° ÿÚøćîÈÕ­èãäóãÈóÚËõĈÚÚöĈ ÉòÕÿÜĆÚÝæÈóÚØóÈèõËóÂóä 
ÅÔñÝú­èõÉòãÉ÷ÈÿæøîÂØöćÉñé÷ÂêóÂäÔöÂóäØùÉäõÖĂÚáóÅÙùäÂõÉÿîÂËÚØöćâöÿîÂëóäìæòÂÑóÚî­óÈîõÈØöćÿÜĆÚ
ØóÈÂóä îòÚăÕ­ĀÂ¬ ÂäÔöÂóäØùÉäõÖØöćâöÂóäÕČóÿÚõÚÂóäāÕãÅÔñÂääâÂóäÂČóÂòÛìæòÂØäòßã°ĀæñÖæóÕ
ìæòÂØäòßã° (Â.æ.Ö.) āÕãÿæøîÂÂäÔöÂóäØùÉäõÖØöćâöÅèóâÌòÛÌ­îÚÃîÈßåÖõÂääâ âöÂóäÂäñØČóÅèóâÝõÕĂÚ
ìæóÂìæóãæòÂêÔñĀæñâöÛùÅÅæ ìÚ¬èãÈóÚ ìäøîÛäõêòØØöćÿÂöćãèÃ­îÈÉČóÚèÚâóÂ ÂäÔöé÷Âêóÿìæ¬óÚöĈăÕ­äòÛ
ÂóäÂæ¬óèāØêĂÚË¬èÈÜö 2544-2551 Ì÷ćÈâöØòĈÈëõĈÚ 5 ÂäÔö ÖóâØöćÜäóÂÏĂÚÖóäóÈØöć 2.3 Ì÷ćÈÜäñÂîÛÕ­èã
ÂäÔöØùÉäõÖĂÚÛäõêòØÉÕØñÿÛöãÚ ÕòÈÖ¬îăÜÚöĈ  

1. ÛäõêòØ éõÅäõÚØä° ÉČóÂòÕ (âìóËÚ) 

2. ÛäõêòØ äîãÿÚØ ÉČóÂòÕ (âìóËÚ) 

3. ÛäõêòØ ÜõÅÚõÅ Åîä°ÜîÿäËòćÚ ÉČóÂòÕ (âìóËÚ) 

4. ÛäõêòØ ÿÌîä°ÅõØîöÿæÅāØäÚõÅë° îõÚÕòëÖäöë° ÉČóÂòÕ (âìóËÚ) 

5. ÛäõêòØ ÿîë.îö.Ìö. îîāÖÿÌæë° ĀîÚÕ° ÿÌîä°èõë ÉČóÂòÕ (âìóËÚ)  

Âóäé÷ÂêóĂÚë¬èÚÖ¬îăÜÉñÿÜĆÚÂóäĀëÕÈÿäøćîÈäóèĀæñäóãæñÿîöãÕÃîÈßåÖõÂääâÂóäØùÉäõÖ 
Åîä°äòÜËòÚØöćÿÂõÕÃ÷ĈÚĂÚĀÖ¬æñÂäÔö äèâ×÷ÈÅèóâÝõÕØöć×úÂ Â.æ.Ö. ÕČóÿÚõÚÂóäÂæ¬óèāØê ÿßøćîĀëÕÈ×÷ÈØöćâó
ĀæñæòÂêÔñÃîÈÂóäÂäñØČóÅèóâÝõÕÕòÈÂæ¬óè  

3.1.1 ÂäÔöØùÉäõÖ ÛäõêòØ éõÅäõÚØä° ÉČóÂòÕ (âìóËÚ) 

ÛäõêòØ éõÅäõÚØä° ÉČóÂòÕ (âìóËÚ) ÕČóÿÚõÚÙùäÂõÉìæòÂÕ­óÚëùÃîÚóâòã îóØõ āäÈßãóÛóæ îóìóä
ëČóìäòÛāäÈßãóÛóæ ÿÅäøćîÈâøîĀßØã° äèâ×÷ÈÂóäĂì­ÅČóÜä÷ÂêóÕ­óÚÂóäÛäõìóäāäÈßãóÛóæÿîÂËÚ Ì÷ćÈâö 
ÚóãĀßØã°ëùÿØßĀæñĀßØã°ìÎõÈÜäñáó èÈé°ĀßØã° ÿÜĆÚÝú­Â¬îÖòĈÈĀæñÝú­×øîìù­ÚĂìÎ¬ ÛäõêòØăÕ­ÉÕØñÿÛöãÚ
ÿÜĆÚÛäõêòØâìóËÚÉČóÂòÕĂÚÖæóÕìæòÂØäòßã°ð ĂÚÜö 2530 Ö¬îâóĂÚÿÕøîÚßåêáóÅâ 2537 ÛäõêòØ ÉùæÕõé 
ÕöÿèææîÜ ÉČóÂòÕ (âìóËÚ) Ì÷ćÈÿÜĆÚÛäõêòØîëòÈìóäõâØäòßã°äóãĂìÎ¬äóãìÚ÷ćÈÃîÈÜäñÿØéăÕ­ÿÃ­óÌøĈîìù­Ú 
ÛâÉ. éõÅäõÚØä° ÉóÂÂæù¬âÚòÂæÈØùÚËóèăÖ­ìèòÚÌ÷ćÈÿÜĆÚÝú­×øîìù­ÚäóãĂìÎ¬ Ô ÃÔñÚòĈÚ ÉČóÚèÚä­îãæñ 36 
ÃîÈØùÚÉÕØñÿÛöãÚĂÚæòÂêÔñÂóäÿØÅāîÿèîä°ÂõÉÂóä ĂÚÃÔñØöćÂæù¬âèÈé°ĀßØã°ãòÈÅÈ×øîìù­Úîãú¬ÜäñâóÔ
ä­îãæñ 30 ÿÚøćîÈÕ­èãÂæù¬âÉùæÕõéÌ÷ćÈØČóÙùäÂõÉîëòÈìóäõâØäòßã°âöÅèóâëóâóä×ĂÚÕ­óÚÂóäÉòÕÂóäĀæñ
ßòÓÚóØöćÕõÚ ÃÔñØöćÂæù¬âèÈé°ĀßØã°âöÅèóâÿËöćãèËóÎØóÈÕ­óÚÂóäĀßØã°ĀæñÂóäÛäõìóäāäÈßãóÛóæ Âóä
äèâÖòèÂòÚäñìè¬óÈÂæù¬âèÈé°ĀßØã°ĀæñÉùæÕõéÉ÷ÈâöÿÜ­óìâóãØöćËòÕÿÉÚĂÚÂóäÃãóãÿÅäøîÃ¬óãāäÈßãóÛóæ 
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éõÅäõÚØä°ăÜëú¬áúâõáóÅ Ì÷ćÈÚ¬óÉñÂ¬îĂì­ÿÂõÕÜäñāãËÚ°ĀÂ¬ØòĈÈëîÈÞ¬óãĂÚæòÂêÔñÂóäß÷ćÈßóÌ÷ćÈÂòÚĀæñÂòÚ
ÿÜĆÚîã¬óÈâóÂ 

ÅèóâëòâßòÚÙ°ÃîÈØòĈÈëîÈÂæù¬âĂÚË¬èÈĀäÂÚòĈÚ ÕČóÿÚõÚăÜăÕ­Õ­èãÕö Âæù¬âÉùæÕõéÌ÷ćÈ×øîìù­ÚĂÚ
ëòÕë¬èÚØöćâóÂÂè¬óÂæù¬âèÈé°ĀßØã°ăÕ­ØČóìÚ­óØöćìæòÂĂÚë¬èÚÛäõìóäÃîÈ ÛâÉ. éõÅäõÚØä° āÕãÚóãÙöäßÉÚ° 
ÉäúÎéäö ÕČóäÈÖČóĀìÚ¬ÈÜäñÙóÚÂääâÂóäÛäõìóä ĀæñÚóãÔòÐÑèòÓÚ° ÉäúÎéäö ÕČóäÈÖČóĀìÚ¬ÈÂääâÂóä 
ĂÚÜö 2537 ÛäõêòØăÕ­âöÂóäÿßõćâØùÚÉÕØñÿÛöãÚÿÜĆÚÅäòĈÈĀäÂ āÕãâöèÈÿÈõÚØöć 350 æ­óÚÛóØ ĀæñĂÚÜöÖ¬îâó 
É÷ÈØČóÂóäÿßõćâØùÚîöÂÅäòĈÈ ĂÚèÈÿÈõÚ 450 æ­óÚÛóØ Ì÷ćÈÂæù¬âèÈé°ĀßØã°ÂĆăÕ­âîÛîČóÚóÉÂóäÖòÕëõÚĂÉĂÚÂóä
ÚČóÿÈõÚÿßõćâØùÚăÜæÈØùÚĂÚÙùäÂõÉÖ¬óÈą ÿßøćîëä­óÈÅèóââòćÚÅÈĂì­ÂòÛÛäõêòØĀÂ¬ÂääâÂóäÉóÂÂæù¬âÉùæÕõé 
ÃÔñØöćÂæù¬âèÈé°ĀßØã°ÉñØČóìÚ­óØöćĂÚÂóäÛäõìóäÂõÉÂóäāäÈßãóÛóæØòĈÈìâÕ 

áóãìæòÈÉóÂØöćÕČóÿÚõÚÙùäÂõÉä¬èâÂòÚâóăÕ­ăâ¬×÷È 3 Üö ÅèóâëòâßòÚÙ°äñìè¬óÈÂæù¬âèÈé°ĀßØã°Āæñ
Âæù¬âÉùæÕõéØöćÿÅãÕöÂæòÛÿäõćâë¬îÿÅ­óè¬óÉñâöÜòÎìó ÿâøćîÂæù¬âèÈé°ĀßØã°ØČóÂóäÖäèÉëîÛÂóäÛäõìóäÈóÚĀæñ
ßÛè¬óÝú­ÛäõìóäĂÚÂæù¬âÉùæÕõéăÕ­ÚČóÿÈõÚÿßõćâØùÚÃîÈ ÛâÉ. éõÅäõÚØä° ăÜæÈØùÚĂÚÂõÉÂóäĂÚÿÅäøîÃîÈÂæù¬â
ÉùæÕõéìæóãäóãÂóä îöÂØòĈÈÿÈõÚîöÂÉČóÚèÚìÚ÷ćÈãòÈ×úÂÚČóăÜÌøĈîìù­ÚÃîÈ ÛâÉ. ÉùæÕõé ÕöÿèææîÜ ĂÚË¬èÈØöć
äóÅóÜäòÛÖòèæÕæÈîã¬óÈÖ¬îÿÚøćîÈ ØòĈÈÚöĈ ÿâøćîÝú­×øîìù­ÚĂÚÂæù¬âèÈé°ĀßØã°ăÕ­ØČóÂóäÌòÂ×óâÝú­ÛäõìóäĂÚÂæù¬â
ÉùæÕõéĂÚØöćÜäñËùâÝú­×øîìù­ÚÃîÈ ÛâÉ. éõÅäõÚØä° ÿâøćîÿÕøîÚÿâêóãÚ 2540 ×÷ÈÜäñÿÕĆÚØöćÚ¬óëÈëòãÕòÈÂæ¬óè 
ìóÂĀÖ¬Âæù¬âÝú­ÛäõìóäĂÚÂæù¬âÉùæÕõéăâ¬ëóâóä×ØöćÉñËöĈĀÉÈÃ­îëÈëòãăÕ­îã¬óÈËòÕÿÉÚ ÕòÈÚòĈÚ Ýú­×øîìù­ÚĂÚ
Âæù¬âèÈé°ĀßØã°ä¬èâÂòÛÝú­×øîìù­Úäóãã¬îãÉ÷ÈăÕ­ë¬ÈìÚòÈëøîä­îÈÿäöãÚ×÷ÈßåÖõÂääâÂóäÛäõìóäÈóÚÃîÈ
Ýú­Ûäõìóä ÛâÉ. éõÅäõÚØä° ăÜãòÈÖæóÕìæòÂØäòßã°ð ëČóÚòÂÈóÚ Â.æ.Ö. ĀæñÂäñØäèÈßóÔõËã° ÿßøćîĂì­
ÕČóÿÚõÚÂóäÖäèÉëîÛÿäøćîÈÕòÈÂæ¬óè 

ĂÚÿÕøîÚÿâêóãÚ 2541 ÅÔñÂääâÂóäÖæóÕìæòÂØäòßã°âöÅČóëòćÈĂì­Ýú­Ûäõìóä ÛâÉ. éõÅäõÚØä° 
ìäøîÝú­ÛäõìóäĂÚÂæù¬âÉùæÕõé ËöĈĀÉÈÅèóâÝõÕÜäÂÖõĂÚÂóäÛäõìóäÈóÚÃîÈÛäõêòØ äèâØòĈÈëõĈÚ 5 äóãÂóä 
ÕòÈØöćÜäóÂÏĂÚÖóäóÈØöć 3.1 ĀæñĂì­ÖòĈÈÝú­ÖäèÉëîÛÛòÎËöîõëäñäóãĂìâ¬ÿÃ­óÖäèÉëîÛäóãÂóäØöćÝõÕÜäÂÖõ
ÕòÈÂæ¬óèĀæñÂóäÛòÚØ÷ÂÛòÎËöÃîÈÛäõêòØØòĈÈìâÕ ØòĈÈÚöĈ ÖæóÕìæòÂØäòßã°ð ăÕ­ÖòĈÈÃ­îëòÈÿÂÖè¬óÂóäāãÂã­óã
×¬óãÿØØäòßã°ëõÚÃîÈ ÛâÉ. éõÅäõÚØä° ăÜëú¬ÛäõêòØĂÚÿÅäøîÃîÈÂæù¬âÉùæÕõéÉČóÚèÚìæóãäóãÂóäÿË¬Úè¬óÚòĈÚ 
ÿäõćâÖ­ÚÃ÷ĈÚĂÚË¬èÈØöćàîÈëÛú¬ĂÚáóÅÙùäÂõÉîëòÈìóäõâØäòßã°ĀÖÂĂÚÜö  2539 Â¬îÚØöćÉñÿÂõÕèõÂåÖÿéäêÑÂõÉ
ØóÈÂóäÿÈõÚÃîÈÜäñÿØéĂÚÜöÖ¬îâó 



 

35 

ÖóäóÈØöć 3.1 Ã­îÂæ¬óèìóØöćîÕöÖÝú­Ûäõìóä ÛâÉ. éõÅäõÚØä° ÉñÖ­îÈËöĈĀÉÈ (Üö 2541) 

Ã­îÂæ¬óèìóØöćÖ­îÈËöĈĀÉÈ äóãæñÿîöãÕ 

1. ÂóäÌøĈîìù­ÚÃîÈÛäõêòØÉùæÕõé  
ÕöÿèææîÜ ÉČóÂòÕ (âìóËÚ) 

îÕöÖÝú­Ûäõìóä ÛâÉ. éõÅäõÚØä° ăÕ­ÚČóÿÈõÚÃîÈÛäõêòØÉČóÚèÚ 214.05 æ­óÚÛóØ ăÜÌøĈî
ìù­ÚÃîÈ ÛâÉ. ÉùæÕõé ÕöÿèææîÜ ĂÚÜö 2539 Ì÷ćÈÿÜĆÚË¬èÈØöć ÛâÉ. ÉùæÕõé ÕöÿèææîÜ 
ÜäñëÛÜòÎìóÃóÕØùÚĀæñäóÅóìù­ÚăÕ­ÜäòÛÖòèæÕæÈîã¬óÈÖ¬îÿÚøćîÈ āÕãØöćÖ¬îâóăÕ­
âöÂóäÖòĈÈÅ¬óÿÝøćîÿÈõÚæÈØùÚæÕÅ¬óÉČóÚèÚ 177.08 æ­óÚÛóØ ìäøîÅõÕÿÜĆÚä­îãæñ 82.73 
āÕãØöćăâ¬ăÕ­Ý¬óÚÂóäîÚùâòÖõÉóÂÅÔñÂääâÂóäÛäõêòØ  

2. ÂóäæÈØùÚĂÚÛäõêòØØöćâöÅèóâ
ÿÂöćãèāãÈÂòÛÂæù¬âÉùæÕõé 

îÕöÖÝú­ÛäõìóäăÕ­ÚČóÿÈõÚÃîÈ ÛâÉ. éõÅäõÚØä° ăÜæÈØùÚĂÚÂõÉÂóäØöćâöÅèóâÿÂöćãèÃ­îÈ
ÂòÛÂæù¬âÉùæÕõé Ì÷ćÈÅÔñÂääâÂóäÃîÈÛäõêòØÛóÈÅÚ×øîìù­ÚĂìÎ¬ĀæñÿÜĆÚÂääâÂóä 
ÉČóÚèÚìæóãäóãÂóä ÕòÈÚöĈ 
- ÂóäæÈØùÚĂÚÛäõêòØ éäöÉùæØäòßã°, ÛäõêòØ ÿÃóĂìÎ¬ ëÜó, ÛäõêòØ ÿÉÕöÿîë 
ĀæñÛäõêòØ ÿÌîä°ÉõÿØÅ äèâÿÜĆÚâúæÅ¬ó 423.67 æ­óÚÛóØ  

- ÂóäØČóëòÎÎóÌøĈîÃóãØöćÕõÚÂòÛÛäõêòØ ÉùæÕõé äõÿèîä° ĀâÚËòćÚ âúæÅ¬óäèâ 
262.14 æ­óÚÛóØ 

- ÂóäĂì­Âú­ãøâÿÈõÚÉČóÚèÚ 73.04 æ­óÚÛóØ ĀÂ¬ÛäõêòØĂÚÂæù¬âÉùæÕõé 
āÕãâõăÕ­ÚČóÿëÚîĂì­ÅÔñÂääâÂóäßõÉóäÔóĀæñăâ¬ăÕ­ÜÐõÛòÖõÖóâÃ­îÂČóìÚÕ
äóãÂóäØöćÿÂöćãèāãÈÂòÚÃîÈÖæóÕìæòÂØäòßã°ð Āæñ Â.æ.Ö. 

3. ÂóäÚČóÿÈõÚÞóÂÃîÈÛäõêòØ 
ăÜÅČĈóÜäñÂòÚÛäõêòØîøćÚ 

îÕöÖÝú­ÛäõìóäÛäõêòØăÕ­ÚČóÿÈõÚÞóÂÃîÈ ÛâÉ. éõÅäõÚØä° ÉČóÚèÚ 20 æ­óÚÛóØ ăÜÅČĈó
ÜäñÂòÚÛäõêòØ ÿÕîñ ÿîĆÂÌ°ÅúØöà ÅæòÛ  

4. ÂóäÚČóÿÈõÚÿßõćâØùÚĀÂ¬ ÛâÉ. 
éõÅäõÚØä°ăÜĂË­ăâ¬ÖäÈÖóâ
èòÖ×ùÜäñëÈÅ°  

îÕöÖÝú­Ûäõìóä ÛâÉ. éõÅäõÚØä° ÚČóÿÈõÚØöćăÕ­ÉóÂÂóäÿßõćâØùÚÅäòĈÈØöć 2 ĂÚÜö 2538 ăÜĂË­
ÝõÕăÜÉóÂèòÖ×ùÜäñëÈÅ°ÃîÈÂóäÿßõćâØùÚ ÖóâØöćÅÔñÂääâÂóäÛäõêòØÂČóìÚÕăè­  
(Ì÷ćÈăâ¬ÿÂöćãèÃ­îÈÂòÛÂóäÚČóÿÈõÚăÜĂË­ĂÚäóãÂóäØöć 1-3 Ã­óÈÖ­Ú ÿßäóñÿÜĆÚÂóäÚČóÿÈõÚ
ăÜĂË­ĂÚÂõÉÂóäÃîÈÛäõêòØ ÿË¬Ú āÅäÈÂóäāäÈßãóÛóæéõÅäõÚØä°ØöćìóÕĂìÎ¬ ĀæñĂË­
ìâùÚÿèöãÚĂÚÂõÉÂóä Ì÷ćÈăâ¬ÖäÈÂòÛèòÖ×ùÜäñëÈÅ°ÃîÈÂóäÿßõćâØùÚÿÕõâ) 

5. ÂóäÃóãìù­ÚÃîÈāäÈßãóÛóæ
ÿØßóäòÂê°Ăì­ÂòÛÝú­ØöćâöÅèóâ
ÿÂöćãèÃ­îÈÂòÛÖÚ 

îÕöÖÝú­Ûäõìóä ÛâÉ. éõÅäõÚØä° ăÕ­Ãóãìù­ÚāäÈßãóÛóæÿØßóäòÂê° âúæÅ¬ó 10 æ­óÚÛóØ 
Ăì­ĀÂ¬ ÛäõêòØ ÛöĀîæÌö ĀâÿÚÉÿâÚØ° ÉČóÂòÕ Ì÷ćÈÿÜĆÚÛäõêòØÝú­Ăì­ÛäõÂóäĂì­ÅČóÜä÷Âêó
Õ­óÚÙùäÂõÉĀæñÛäõÂóä āÕãâöÚóãîČóÚóÉ Åæ­óãăØã Ì÷ćÈÿÜĆÚîÕöÖÂääâÂóäÝú­ÉòÕÂóä
ÃîÈ ÛâÉ. éõÅäõÚØä° ĀæñĂÚÜòÉÉùÛòÚÿÜĆÚØòĈÈÂääâÂóäĀæñÝú­×øîìù­ÚĂÚ ÛâÉ. ÉùæÕõé 
ÕöÿèææîÜ ×øîìù­Úîãú¬×÷Èä­îãæñ 99.94 (Ã­îâúæ Ô ÿÕøîÚÿâêóãÚ 2552) ÚîÂÉóÂÚöĈ  
ãòÈÕČóÿÚõÚÂóäÖòĈÈÅ¬óÿÝøćîìÚöĈëÈëòãÉñëúÎÉóÂæúÂìÚöĈäóãÕòÈÂæ¬óèØòĈÈÉČóÚèÚ Ì÷ćÈîóÉ
ÿäöãÂè¬óÿÜĆÚÂóäĂì­ÿÜæ¬óÂĆè¬óăÕ­ 

Øöćâó: äèÛäèâÉóÂÃ¬óèìÚòÈëøîßõâß°ìæóãÊÛòÛ ăÕ­ĀÂ¬ ÕîÂÿÛöĈãÙùäÂõÉ èòÚØöć 13 ÿâêóãÚ 2541, ăØãāßëÖ° èòÚØöć 25 ßåêáóÅâ 2541, ÂäùÈÿØß
ÙùäÂõÉ èòÚØöć 26 ÂäÂÏóÅâ 2541 ĀæñÑóÚÿéäêÑÂõÉ èòÚØöć 3 âõ×ùÚóãÚ 2542 Āæñ 22 ßåéÉõÂóãÚ 2544 
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ëùÕØ­óãĀæ­è Â.æ.Ö. ăÕ­ÕČóÿÚõÚÂóäÂæ¬óèāØêÚóãÙöäßÉÚ° ÉäúÎéäö îÕöÖÜäñÙóÚÂääâÂóä 
ÛäõìóäĀæñÂääâÂóä ĀæñÚóãÔòÏÑèòÓÚ° ÉäúÎéäö îÕöÖÂääâÂóäÃîÈ ÛâÉ. éõÅäõÚØä° Ö¬îÂîÈÛòÈÅòÛÂóä
ëøÛëèÚëîÛëèÚÅÕöÿéäêÑÂõÉ (ëéÂ.) ëČóÚòÂÈóÚÖČóäèÉĀì¬ÈËóÖõ ÿâøćîèòÚØöć 20 ßåéÉõÂóãÚ 2544 ÿßøćîĂì­
ëîÛëèÚĀæñÕČóÿÚõÚÅÕöÂòÛÛùÅÅæØòĈÈëîÈ ÂäÔöÂóäÂäñØČóÅèóâÝõÕ ÕòÈÚöĈ  

(1)  ÿÛöãÕÛòÈÿîóØäòßã°ëõÚÃîÈÛäõêòØăÜÿÜĆÚÃîÈÖÚÿîÈìäøîÝú­îøćÚāÕãØùÉäõÖ Õ­èãÂóäÚČóÿÈõÚÃîÈ
ÛäõêòØăÜæÈØùÚĂÚÙùäÂõÉØöćÿÂöćãèÃ­îÈÂòÛÖÚ āÕãÜäóéÉóÂîČóÚóÉĀæñăâ¬Ý¬óÚâÖõÅÔñÂääâÂóä ØČóĂì­
ÛäõêòØăÕ­äòÛÅèóâÿëöãìóãÉóÂÂóäØöćÉñÖ­îÈÖòĈÈëČóäîÈÅ¬óÿÝøćîÿÈõÚæÈØùÚæÕÅ¬óÿÜĆÚâúæÅ¬óØöćëúÈ  ÿÚøćîÈÉóÂ
ÂõÉÂóäÕòÈÂæ¬óèâõăÕ­âöÂóäÕČóÿÚõÚÂõÉÂóäìäøîâöÝæÜäñÂîÛÂóäÃóÕØùÚÉČóÚèÚâóÂ äèâ×÷ÈÂóäÚČóÿÈõÚăÜ
æÈØùÚĂÚÙùäÂõÉØöćÿÂöćãèÃ­îÈÂòÛÖÚĂÚäóÅóØöćëúÈÂè¬óâúæÅ¬óÖóâÛòÎËö āÕãăâ¬âöÿìÖùîòÚÅèäĀæñăâ¬Ý¬óÚâÖõ
ÃîÈÅÔñÂääâÂóä ĀæñĂÚÂäÔöÂóäÚČóÿÈõÚÃîÈÛäõêòØăÜÿÜĆÚÜäñāãËÚ°ÃîÈÖÚìäøîÝú­îøćÚ āÕãîČóßäóÈè¬ó
ÿÜĆÚÂóäĂì­Âú­ãøâÿÈõÚìäøîîČóßäóÈè¬óÿÜĆÚÂóäæÈØùÚĂÚÂõÉÂóäØöćÿÂöćãèÃ­îÈ  

(2)  ÂäñØČóìäøîãõÚãîâĂì­âöÂóäæÈÃ­îÅèóâÿØĆÉĂÚÛòÎËöĀæñÉòÕØČóÛòÎËöăâ¬×úÂÖ­îÈìäøîăâ¬ÖäÈ
Ö¬îÅèóâÉäõÈ ĀæñæÈÃ­îÅèóâîòÚÿÜĆÚÿØĆÉĂÚÿîÂëóäÃîÈÛäõêòØ ÿßøćîæèÈÛùÅÅæĂÕą ÂóäÂäñØČóÅèóâÝõÕ
ÃîÈÛùÅÅæØòĈÈëîÈÉòÕÿÜĆÚÅèóâÝõÕÖóââóÖäó 307 âóÖäó 308 ĀæñâóÖäó 311 ÜäñÂîÛâóÖäó 313  
ĀæñâóÖäó 312 Āì¬È ß.ä.Û. ìæòÂØäòßã°ĀæñÖæóÕìæòÂØäòßã° ß.é. 253510 ÜäñÂîÛâóÖäó 83 Āì¬È
ÜäñâèæÂÏìâóãîóÎó11  

                                                        
10 âóÖäó 307 ÂääâÂóä Ýú­ÉòÕÂóä ìäøîÛùÅÅæĂÕ Ì÷ćÈäòÛÝõÕËîÛĂÚÂóäÕČóÿÚõÚÈóÚÃîÈÚõÖõÛùÅÅæĂÕÖóâßäñäóËÛòÎÎòÖõÚöĈ Ì÷ćÈăÕ­äòÛâîÛìâóã
Ăì­ÉòÕÂóäØäòßã°ëõÚÃîÈÚõÖõÛùÅÅæÕòÈÂæ¬óè ìäøîØäòßã°ëõÚØöćÚõÖõÛùÅÅæÕòÈÂæ¬óèÿÜĆÚÿÉ­óÃîÈäèâîãú¬Õ­èã ÂäñØČóÝõÕìÚ­óØöćÃîÈÖÚÕ­èã 
ÜäñÂóäĂÕą āÕãØùÉäõÖ ÉÚÿÜĆÚÿìÖùĂì­ÿÂõÕÅèóâÿëöãìóãĀÂ¬ÜäñāãËÚ°ĂÚæòÂêÔñØöćÿÜĆÚØäòßã°ëõÚÃîÈÚõÖõÛùÅÅæÚòĈÚ Ö­îÈäñèóÈāØêÉČóÅùÂ
ÖòĈÈĀÖ¬ì­óÜö×÷ÈëõÛÜö ĀæñÜäòÛÖòĈÈĀÖ¬ì­óĀëÚÛóØ×÷ÈìÚ÷ćÈæ­óÚÛóØ  
âóÖäó 308 ÂääâÂóä Ýú­ÉòÕÂóä ìäøîÛùÅÅæĂÕ Ì÷ćÈäòÛÝõÕËîÛĂÚÂóäÕČóÿÚõÚÈóÚÃîÈÚõÖõÛùÅÅæĂÕÖóâßäñäóËÛòÎÎòÖõÚöĈ ÅäîÛÅäîÈØäòßã°Ì÷ćÈ
ÿÜĆÚÃîÈÚõÖõÛùÅÅæÕòÈÂæ¬óè ìäøîÌ÷ćÈÚõÖõÛùÅÅæÕòÈÂæ¬óèÿÜĆÚÿÉ­óÃîÈäèâîãú¬Õ­èã ÿÛöãÕÛòÈÿîóØäòßã°ÚòĈÚÿÜĆÚÃîÈÖÚìäøîÛùÅÅæØöćëóâāÕãØùÉäõÖ 
Ö­îÈäñèóÈāØêÉČóÅùÂÖòĈÈĀÖ¬ì­óÜö×÷ÈëõÛÜö ĀæñÜäòÛÖòĈÈĀÖ¬ì­óĀëÚÛóØ×÷ÈìÚ÷ćÈæ­óÚÛóØ  
âóÖäó 311 ÂääâÂóä Ýú­ÉòÕÂóä ìäøîÛùÅÅæĂÕ Ì÷ćÈäòÛÝõÕËîÛĂÚÂóäÕČóÿÚõÚÈóÚÃîÈÚõÖõÛùÅÅæĂÕÖóâßäñäóËÛòÎÎòÖõÚöĈ ÂäñØČóÂóäìäøîăâ¬
ÂäñØČóÂóäÿßøćîĀëèÈìóÜäñāãËÚ°ØöćâõÅèäăÕ­āÕãËîÛÕ­èãÂÏìâóãÿßøćîÖÚÿîÈìäøîÝú­îøćÚ îòÚÿÜĆÚÂóäÿëöãìóãĀÂ¬ÚõÖõÛùÅÅæÚòĈÚ Ö­îÈäñèóÈ
āØêÉČóÅùÂÖòĈÈĀÖ¬ì­óÜö×÷ÈëõÛÜö ĀæñÜäòÛÖòĈÈĀÖ¬ì­óĀëÚÛóØ×÷ÈìÚ÷ćÈæ­óÚÛóØ 
âóÖäó 312 ÂääâÂóä Ýú­ÉòÕÂóä ìäøîÛùÅÅæĂÕ Ì÷ćÈäòÛÝõÕËîÛĂÚÂóäÕČóÿÚõÚÈóÚÃîÈÚõÖõÛùÅÅæĂÕÖóâßäñäóËÛòÎÎòÖõÚöĈ ÂäñØČóìäøîãõÚãîâ
Ăì­ÂäñØČóÂóä ÕòÈÖ¬îăÜÚöĈ  

(1) ØČóĂì­ÿëöãìóã ØČóæóã ÿÜæöćãÚĀÜæÈ ÖòÕØîÚ ìäøîÜæîâ ÛòÎËö ÿîÂëóä ìäøîìæòÂÜäñÂòÚÃîÈÚõÖõÛùÅÅæÕòÈÂæ¬óè ìäøîØöćÿÂöćãèÂòÛ        
ÚõÖõÛùÅÅæÕòÈÂæ¬óè  

(2) æÈÃ­îÅèóâÿØĆÉìäøîăâ¬æÈÃ­îÅèóâëČóÅòÎĂÚÛòÎËöìäøîÿîÂëóäÃîÈÚõÖõÛùÅÅæìäøîØöćÿÂöćãèÂòÛÚõÖõÛùÅÅæÚòĈÚ ìäøî  
(3) ØČóÛòÎËöăâ¬ÅäÛ×­èÚ ăâ¬×úÂÖ­îÈ ăâ¬ÿÜĆÚÜòÉÉùÛòÚ ìäøîăâ¬ÖäÈÖ¬îÅèóâÿÜĆÚÉäõÈ ×­óÂäñØČóìäøîãõÚãîâĂì­ÂäñØČóÿßøćîæèÈĂì­ÚõÖõ
ÛùÅÅæÕòÈÂæ¬óè ìäøîÝú­×øîìù­ÚÃóÕÜäñāãÚ°îòÚÅèäăÕ­ ìäøîæèÈÛùÅÅæĂÕą Ö­îÈäñèóÈāØêÉČóÅùÂÖòĈÈĀÖ¬ì­óÜö×÷ÈëõÛÜö ĀæñÜäòÛÖòĈÈ
ĀÖ¬ì­óĀëÚÛóØ×÷ÈìÚ÷ćÈæ­óÚÛóØ 
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ÂóäØùÉäõÖÃîÈîÕöÖÜäñÙóÚÂääâÂóäÛäõìóää¬èâÂòÛîÕöÖÂääâÂóäÃîÈ ÛâÉ. éõÅäõÚØä°
Â¬îĂì­ÿÂõÕÅèóâÿëöãìóãÉóÂÂóäãòÂãîÂ×¬óãÿØØäòßã°ëõÚîîÂăÜëú¬ÛäõêòØîöÂĀì¬ÈìÚ÷ćÈØöćâöÅèóâÿÂöćãèÃ­îÈ
ÂòÛÖÚĀæñßèÂß­îÈ Ì÷ćÈÜäñÿâõÚăÕ­ĂÚÿÛøĈîÈÖ­Úîãú¬ØöćÜäñâóÔ 1,000 æ­óÚÛóØ12 āÕãāØêëúÈëùÕØöćîÕöÖ 
Ýú­ÛäõìóäÉñăÕ­äòÛÉóÂÅèóâÝõÕĂÚÃ­óÈÖ­Ú Åøî ÉČóÅùÂÖòĈÈĀÖ¬ì­óÜö×÷ÈëõÛÜöĀæñÜäòÛÿÜĆÚÿÈõÚëîÈÿØ¬óÃîÈ
ÜäñāãËÚ°ØöćăÕ­äòÛăÜ ÖóââóÖäó 313 îã¬óÈăäÂĆÖóâ ãòÈâõăÕ­âöÂóäÕČóÿÚõÚÂóäëòćÈà­îÈÂäÔöØùÉäõÖ ÛâÉ. 
éõÅäõÚØä° Ö¬îéóæËòĈÚÖ­ÚĀÖ¬îã¬óÈĂÕ ÚòÛÖòĈÈĀÖ¬ØöćâöÂóäÂæ¬óèāØêîÕöÖÝú­ÛäõìóäÛäõêòØĂÚÜö 2544 ÉÚ×÷È
ÜòÉÉùÛòÚ äèâÿèæóĀæ­èÿÂøîÛ 10 Üö Ì÷ćÈÅÕöÂĆĂÂæ­ØöćÉñìâÕîóãùÅèóâĀæ­è   

ÿÜĆÚØöćÚ¬óëòÈÿÂÖè¬ó ĂÚÜö 2542 Ì÷ćÈÿÜĆÚË¬èÈØöćÝú­ÛäõìóäÃîÈÂæù¬âÉùæÕõéÂČóæòÈ×úÂ Â.æ.Ö. ÕČóÿÚõÚÂóä
ØóÈÂÏìâóãĂÚÂäÔöÂóäØùÉäõÖØöćÿÂõÕÃ÷ĈÚĂÚ ÛâÉ. éõÅäõÚØä° ÚóãèõËòã ØîÈĀÖÈ ØÚóãÅèóâĂÚÅÕöÌùÂìù­Ú
ÃîÈîÕöÖÚóãÂäòÑâÚÖäö ØòÂêõÔ ËõÚèòÖä ăÕ­ÿÃ­óÌøĈîìù­ÚÃîÈ ÛâÉ. éõÅäõÚØä° ĂÚÉČóÚèÚä­îãæñ 30 ÃîÈìù­Ú
ØòĈÈìâÕÉóÂÂæù¬âÉùæÕõé ĀæñëóâÜöÖ¬îâó É÷ÈăÕ­Ãóãìù­ÚØòĈÈìâÕÅøÚĂì­ĀÂ¬Âæù¬âÉùæÕõé ĀÖ¬Õ­èãäóÅóØöćëúÈÂè¬ó
äóÅóØöćÌøĈîâóîã¬óÈâóÂ ĂÚÜòÉÉùÛòÚÚöĈ Âæù¬âÉùæÕõéãòÈÅÈÿÜĆÚÝú­×øîìù­ÚĂìÎ¬ĂÚ ÛâÉ. éõÅäõÚØä° ĂÚÃÔñØöć
Âæù¬âèÈé°ĀßØã°ăÕ­×îÚÖòèîîÂâóÉÚìâÕ îöÂØòĈÈãòÈâöÝú­×øîìù­ÚØöćâöÅèóâÿÂöćãèāãÈÂòÛîÕöÖäòÑÛóæÃîÈ 
ß.Ö.Ø. ØòÂêõÔ ËõÚèòÖä ÿÃ­óâó×øîìù­ÚÉČóÚèÚâóÂ ÿË¬Ú Âæù¬âÃîÈÖäñÂúæâóæöÚÚØ° Úóã Ùöäßæ Úßäòâáó 
ÿæÃóÙõÂóäÚóãÂäòÑâÚÖäöëâòãäòÑÛóæÚóãëâòÅä ëùÚØäÿèË ĀæñÚóã èõêÔù ÿÅäøîÈóâ Ì÷ćÈÿÜĆÚäîÈ
ÚóãÂäòÑâÚÖäöëâòãäòÑÛóæ ß.Ö.Ø. ØòÂêõÔ 

3.1.2 ÂäÔöØùÉäõÖ ÛäõêòØ äîãÿÚØ ÉČóÂòÕ (âìóËÚ) 

ÛäõêòØ äîãÿÚØ ÉČóÂòÕ (âìóËÚ) Â¬îÖòĈÈÃ÷ĈÚÿâøćîÿÕøîÚßåéÉõÂóãÚ 2540 āÕãÕČóÿÚõÚÙùäÂõÉìæòÂ
ÿÜĆÚÝú­Ăì­ÛäõÂóäîõÚÿØîä°ÿÚĆÖÅèóâÿäĆèëúÈ äèâ×÷ÈÉČóìÚ¬óãîùÜÂäÔ°ĀæñÛòÖäîõÚÿØîä°ÿÚĆÖ ĂÚÕ­óÚÂóä
ÛäõìóäÈóÚ âöÚóãÂõÖÖõßòÓÚ° ÿãóèßåÂê° ÿÜĆÚÝú­ÕČóäÈÖČóĀìÚ¬ÈÜäñÙóÚÂääâÂóäÛäõìóä ÃÔñØöćÖČóĀìÚ¬È
äîÈÜäñÙóÚÂääâÂóä ÂääâÂóäÝú­ÉòÕÂóä ĀæñÂääâÂóäÃîÈÛäõêòØë¬èÚĂìÎ¬ æ­èÚĀæ­èĀÖ¬ÿÜĆÚÛùÅÅæĂÚ
ÅäîÛÅäòèÿãóèßåÂê°   

                                                                                                                                                               
âóÖäó 313 ÂääâÂóä Ýú­ÉòÕÂóä ìäøîÛùÅÅæĂÕ Ì÷ćÈäòÛÝõÕËîÛĂÚÂóäÕČóÿÚõÚÈóÚÃîÈÛäõêòØìäøîÚõÖõÛùÅÅæØöćâöìæòÂØäòßã°ÉÕØñÿÛöãÚĂÚÖæóÕ
ìæòÂØäòßã° ìäøîìæòÂØäòßã°ØöćÌøĈîÃóãĂÚéúÚã°ÌøĈîÃóãìæòÂØäòßã°ĂÕ Þ¬óÞøÚâóÖäó 307 âóÖäó 308 âóÖäó 309 ìäøîâóÖäó 311 Ö­îÈäñèóÈāØê
ÉČóÅùÂÖòĈÈĀÖ¬ì­óÜö×÷ÈëõÛÜö ĀæñÜäòÛÿÜĆÚÿÈõÚëîÈÿØ¬óÃîÈäóÅóØäòßã°ëõÚìäøîÜäñāãËÚ°ØöćÛùÅÅæÕòÈÂæ¬óèăÕ­ÂäñØČóÂóäÞ¬óÞøÚĂÚâóÖäóÚòĈÚą 
Āæ­èĀÖ¬ÂäÔö ĀÖ¬ØòĈÈÚöĈÅ¬óÜäòÛÕòÈÂæ¬óèÖ­îÈăâ¬ÖČćóÂè¬óì­óĀëÚÛóØ  
11 âóÖäó 83 ĂÚÂäÔöÅèóâÝõÕØöćÿÂõÕÃ÷ĈÚāÕãÂóäÂäñØČóÃîÈÛùÅÅæÖòĈÈĀÖ¬ëîÈÅÚÃ÷ĈÚăÜ Ýú­ØöćăÕ­ä¬èâÂäñØČóÅèóâÝõÕÕ­èãÂòÚÚòĈÚÿÜĆÚÖòèÂóä 
Ö­îÈäñèóÈāØêÖóâØöćÂÏìâóãÂČóìÚÕăè­ëČóìäòÛÅèóâÝõÕÚòĈÚ 
12 ÜäñÿâõÚÉóÂÂóäÂäñØČóÅèóâÝõÕÖóâØöćÜäóÂÏĂÚÖóäóÈØöć 3.1 āÕããÂÿè­ÚÃ­îØöć 4 ìäøîÂóäĂË­ÿÈõÚÿßõćâØùÚÝõÕèòÖ×ùÜäñëÈÅ° ÿÚøćîÈÉóÂãòÈ×øî
ÿÜĆÚÂóäĂË­ÿÈõÚáóãĂÚÂõÉÂóäÃîÈ ÛâÉ. éõÅäõÚØä° 
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ÛäõêòØäîãÿÚØăÕ­ÉÕØñÿÛöãÚÿÜĆÚÛäõêòØĂÚÖæóÕìæòÂØäòßã°Ăìâ¬ ( Market for Alternative 
Investment ìäøî MAI) ĂÚÜö 2544 Ì÷ćÈĂÚÃÔñÚòĈÚ ÖæóÕìæòÂØäòßã°Ăìâ¬ÿßõćÈÉñÿäõćâÿÜõÕÕČóÿÚõÚÂóä Āæñ
ÿÚøćîÈÕ­èãÖæóÕìæòÂØäßã°Ăìâ¬Ö­îÈÂóäÉñë¬ÈÿëäõâĂì­ÛäõêòØÃÚóÕÂæóÈĀæñÃÚóÕÿæĆÂÿÃ­óÉÕØñÿÛöãÚ
ÿßøćîäñÕâØùÚ É÷ÈăÕ­âöÂóäÝ¬îÚÝòÚìæòÂÿÂÔÒ°Ö¬óÈą ØöćÛòÈÅòÛĂË­ÂòÛÛäõêòØØöćÉñÉÕØñÿÛöãÚĂÚÖæóÕ
ìæòÂØäòßã°ìæòÂ ÿË¬Ú ÂóäÜäòÛæÕÿÂÔÒ°ØùÚËČóäñĀæ­èÃòĈÚÖČćóÉóÂÿÕõâ 200 æ­óÚÛóØ ÿìæøî 40 æ­óÚÛóØ 
ĀæñãÂÿæõÂÿÈøćîÚăÃØöćĂì­ÛäõêòØÉñÖ­îÈâöÂČóăäëùØÙõĂÚäñãñÿèæó 2 Üö ìäøî 3 Üö æ¬óëùÕÂ¬îÚãøćÚÉÕØñÿÛöãÚ 
ØČóĂì­ÛäõêòØÝú­Ăì­ÛäõÂóäîõÚÿØîä°ÿÚĆÖÃÚóÕÿæĆÂîã¬óÈÛäõêòØäîãÿÚØ Ì÷ćÈâöØùÚÉÕØñÿÛöãÚÖóâÿÂÔÒ°ÃòĈÚÖČćó 
ÉČóÚèÚ 40 æ­óÚÛóØ ĀæñâöÝæÂóäÕČóÿÚõÚÂóäØöćÃóÕØùÚëùØÙõÖõÕÖ¬îÂòÚ×÷È 4 Üö (ĂÚË¬èÈÜö 2541-2544) 
ëóâóä×ÿÃ­óäñÕâØùÚĂÚÖæóÕìæòÂØäòßã°Ăìâ¬ăÕ­  

ìæòÈÉóÂØöć ÛâÉ. äîãÿÚØ ÉÕØñÿÛöãÚĂÚÖæóÕìæòÂØäòßã°Ăìâ¬Āæ­è ÝæÂóäÕČóÿÚõÚÈóÚÃîÈ
ÛäõêòØÂæòÛÕöÃ÷ĈÚîã¬óÈäèÕÿäĆè ØòĈÈÚöĈ ÉóÂÝæÂóäÕČóÿÚõÚÈóÚÃîÈÛäõêòØĂÚăÖäâóë 3/2545 Ì÷ćÈăÕ­ĀÉ­ÈÖ¬î
ÖæóÕìæòÂØäòßã°ð ÿâøćîèòÚØöć 14 ßåéÉõÂóãÚ 2545 ÖóâÖóäóÈØöć 3.2 ÚòĈÚ ÛäõêòØĀëÕÈÂČóăäëùØÙõëúÈ×÷È 
11.87 æ­óÚÛóØ ÿâøćîÿØöãÛÂòÛÝæÂóäÕČóÿÚõÚÈóÚĂÚăÖäâóë 3/2544 ØöćÃóÕØùÚ 7.29 æ­óÚÛóØ ëČóìäòÛ 
ÝæÂóäÕČóÿÚõÚÈóÚĂÚÈèÕ 9 ÿÕøîÚ ÛäõêòØâöÂČóăäëùØÙõ 22.08 æ­óÚÛóØ Ì÷ćÈÿßõćâÃ÷ĈÚÉóÂĂÚË¬èÈÿÕöãèÂòÚÃîÈ
ÜöÂ¬îÚØöćÃóÕØùÚëùØÙõëúÈ×÷È 18.48 æ­óÚÛóØ āÕãØöćÚóãÂõÖÖõßòÓÚ° ÿãóèßåÂê° ÜäñÙóÚÂääâÂóäÛäõìóä 
ăÕ­ËöĈĀÉÈ×÷ÈÝæÂóäÕČóÿÚõÚÈóÚØöćÕöÃ÷ĈÚè¬óÿÜĆÚÝæâóÉóÂãîÕÃóãØöćÿßõćâÃ÷ĈÚÿÜĆÚîã¬óÈâóÂ ÉóÂ 3.95 æ­óÚÛóØ 
ĂÚË¬èÈÿÕöãèÂòÚÃîÈÜöÂ¬îÚÿÜĆÚ 34 æ­óÚÛóØ āÕãØöćä­îãæñ 95 ÃîÈãîÕÃóãØöćÿßõćâÃ÷ĈÚâóÉóÂÂóäĂì­ÛäõÂóä
îõÚÿØîä°ÿÚĆÖ ĀÖ¬ÂĆÿÜĆÚØöćÚ¬óëòÈÿÂÖè¬óÅ¬óĂË­É¬óãĂÚÂóäÕČóÿÚõÚÂóäÂæòÛâõăÕ­ÿßõćâÃ÷ĈÚÖóâÂóäÃãóãÖòèÃîÈ
äóãăÕ­ĀÖ¬îã¬óÈĂÕ 

ÖóäóÈØöć 3.2 ÝæÂóäÕČóÿÚõÚÈóÚÃîÈ ÛâÉ. äîãÿÚØ ÜäñÉČóăÖäâóë 3 Üö 2545 
(Ô èòÚØöć 14 ßåéÉõÂóãÚ 2545) 

 (ìÚ¬èã: æ­óÚÛóØ) 

Üö 
ăÖäâóë 3 ÈèÕ 9 ÿÕøîÚ 

2545 2544 2545 2544 

ÂČóăä (ÃóÕØùÚ) ëùØÙõ 11.87 -7.29 22.08 -18.48 

ÂČóăä (ÃóÕØùÚ) Ö¬îìù­Ú (ÛóØ) 0.19 (0.89) 0.36 (2.25) 
Øöćâó: ìÚòÈëøîßõâß°ÂäùÈÿØßÙùäÂõÉ èòÚØöć 11 âÂäóÅâ 2546 
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ÂóäßæõÂāÊâÖòèÿæÃÝæÂóäÕČóÿÚõÚÈóÚÃîÈ ÛâÉ. äîãÿÚØ ë¬ÈÝæØČóĂì­äóÅóìù­ÚÃîÈÛäõêòØ
ÜäòÛÖòèÿßõćâëúÈÃ÷ĈÚĂÚØòÚØö āÕãìæòÈÂóäÜäñÂóéÝæÂČóăäëùØÙõ äóÅóìù­ÚăÕ­ÜäòÛÖòèÿßõćâÃ÷ĈÚÉóÂ 0.92 ÛóØ 
ÿÜĆÚ 1.04 ÛóØ ĀæñăÕ­ÜäòÛÖòèÿßõćâëúÈÃ÷ĈÚÖõÕÖ¬îÂòÚîöÂìæóãèòÚ ÉÚÃ÷ĈÚăÜĀÖñäñÕòÛëúÈëùÕØöć 2.26 ÛóØ 
áóãĂÚäñãñÿèæóÿÂøîÛìÚ÷ćÈëòÜÕóì°ìæòÈÂóäÜäñÂóéÝæÂČóăäëùØÙõ  

ĀÖ¬Āæ­è Â.æ.Ö. ăÕ­âöÅČóëòćÈÿâøćîèòÚØöć 6 ÙòÚèóÅâ 2545 Ăì­ ÛâÉ. äîãÿÚØ ÜäòÛÂóäÉòÕØČóÈÛ
ÂóäÿÈõÚÜäñÉČóăÖäâóë 3 ÃîÈÜö 2545 ÿëöãĂìâ¬13 ÿÚøćîÈÉóÂßÛè¬óâöÂóääòÛäú­äóãăÕ­ÉóÂÛòÖäîõÚÿØîä°ÿÚĆÖØöć
ÞóÂÃóãÝ¬óÚÖòèĀØÚÉČóìÚ¬óãÜäñÿáØä­óÚÅ­ó ÿË¬Ú ä­óÚìÚòÈëøî ä­óÚëñÕèÂÌøĈî ìäøîì­óÈëääßëõÚÅ­ó 
ØòćèÜäñÿØé Āâ­ĂÚØóÈÜÐõÛòÖõÛäõêòØÉñãòÈăâ¬âöäóãăÕ­ÉÚÂè¬óä­óÚÅ­óÉñëóâóä×ÉČóìÚ¬óãÛòÖäîõÚÿØîä°ÿÚĆÖ
ÿìæ¬óÚòĈÚîîÂăÜ ØòĈÈÚöĈ ÖæóÕìæòÂØäòßã°ð ăÕ­ØČóÂóäÃ÷ĈÚÿÅäøćîÈìâóã NP (Notice Pending) ìæòÂØäòßã°
ÃîÈ ÛâÉ. äîãÿÚØ ÿßøćîÜäñÂóéĂì­Ýú­æÈØùÚØòćèăÜØäóÛè¬óÖæóÕìæòÂØäòßã°ð ÂČóæòÈäîÂóäÿÜõÕÿÝã  
ÈÛÂóäÿÈõÚÃîÈÛäõêòØØöćîãú¬ĂÚäñìè¬óÈÂóäÜäòÛÜäùÈĀÂ­ăÃ ĀÖ¬Âè¬óØöćÉñâöÂóäÜäñÂóé ÂĆÿÜĆÚÿèæóØöćæ¬èÈÿæã
âóÂè¬ó 3 ëòÜÕóì° ÚòÛÉóÂèòÚØöćâöÂóäÿÜõÕÿÝãÝæÂóäÕČóÿÚõÚÂóäØöćăâ¬×úÂÖ­îÈ ØČóĂì­âöÚòÂæÈØùÚÉČóÚèÚâóÂ
Ì÷ćÈÿæĆÈÿìĆÚāîÂóëĂÚÂóäØČóÂČóăäÌøĈîìù­ÚÃîÈÛäõêòØăÜĀæ­è 

ĂÚèòÚØöć 9 âÂäóÅâ 2546 ÛâÉ. äîãÿÚØ ăÕ­äóãÈóÚÝæÂóäÕČóÿÚõÚÈóÚÜäñÉČóăÖäâóë 3/2545 
ÊÛòÛØöćĀÂ­ăÃĂìâ¬Ö¬îÖæóÕìæòÂØäòßã°ð Ì÷ćÈäóãÈóÚÕòÈÂæ¬óèăÕ­ĀëÕÈÝæÂóäÕČóÿÚõÚÈóÚØöćÖ¬óÈăÜÉóÂÿÕõâ
îã¬óÈâóÂ ÖóâØöćÜäóÂÐĂÚÖóäóÈØöć 3.3 Åøî ÖóâÈÛÂóäÿÈõÚÜäñÉČóăÖäâóë 3/2545 ÊÛòÛìæòÈÜäòÛÜäùÈ 
ÛäõêòØâöÝæÂóäÕČóÿÚõÚÈóÚØöćÃóÕØùÚëùØÙõ 13.22 æ­óÚÛóØ ÃÔñØöćĂÚÈÛÂóäÿÈõÚÊÛòÛÂ¬îÚÜäòÛÜäùÈ 
ÛäõêòØăÕ­ĀëÕÈÂČóăäëùØÙõ 11.87 æ­óÚÛóØ Ì÷ćÈĀëÕÈĂì­ÿìĆÚè¬óÛäõêòØÃóÕØùÚÿßõćâÃ÷ĈÚ 25.09 æ­óÚÛóØ 
ëČóìäòÛÝæÂóäÕČóÿÚõÚÈóÚĂÚÈèÕ 9 ÿÕøîÚ ÖóâÈÛÂóäÿÈõÚÊÛòÛìæòÈÜäòÛÜäùÈ ÛäõêòØÃóÕØùÚâóÂÂè¬ó 36.7  
æ­óÚÛóØ ìäøîÃóÕØùÚÿßõćâÃ÷ĈÚ 58.77 æ­óÚÛóØ ÿâøćîÿØöãÛÂòÛØöćÛäõêòØÿÅãĀëÕÈÂČóăäëùØÙõ 22.08 æ­óÚÛóØ 
ĂÚÈÛÂóäÿÈõÚÊÛòÛÂ¬îÚÜäòÛÜäùÈ 

                                                        
13 ĂÚÈÛÂóäÿÈõÚÜäñÉČóăÖäâóë 3 ÃîÈÜö 2545 Øöć ÛâÉ. äîãÿÚØ ĀÉ­ÈÖ¬îÖæóÕìæòÂØäòßã°ð ÿâøćîèòÚØöć 14 ßåéÉõÂóãÚ 2545 Ýú­ëîÛÛòÎËöăÕ­
ÿßöãÈĀÖ¬ĀëÕÈÿÈøćîÚăÃĂÚÿäøćîÈÂóääòÛäú­äóãăÕ­ÃîÈÛäõêòØØöćăâ¬ÿÜĆÚăÜÖóââóÖäÑóÚÛòÎËöè¬óÛäõêòØâöÂóäÛòÚØ÷ÂÛòÎËö āÕãäòÛäú­äóãăÕ­ÉóÂÂóä
ÃóãÞóÂÛòÖäîõÚÿØîä°ÿÚĆÖ Ì÷ćÈãòÈăâ¬ăÕ­âöÂóäÃóãÉäõÈìäøîäòÛÿÈõÚÿÃ­óâóÉäõÈ 
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ÖóäóÈØöć 3.3 ÂóäÿÜäöãÛÿØöãÛÝæÂóäÕČóÿÚõÚÈóÚÃîÈ ÛâÉ. äîãÿÚØ ÜäñÉČóăÖäâóë 3 Üö 2545  
Â¬îÚĀæñìæòÈÂóäÜäòÛÜäùÈÈÛÂóäÿÈõÚ 

 (ìÚ¬èã: æ­óÚÛóØ) 

Üö 
ăÖäâóë 3 ÈèÕ 9 ÿÕøîÚ 

Â¬îÚÜäòÛÜäùÈ ìæòÈÜäòÛÜäùÈ Â¬îÚÜäòÛÜäùÈ ìæòÈÜäòÛÜäùÈ 

ÂČóăä (ÃóÕØùÚ) ëùØÙõ 11.87 -13.22 22.08 -36.70 

ÂČóăä (ÃóÕØùÚ) Ö¬îìù­Ú (ÛóØ) 0.19 (0.22) 0.36 (0.60) 
Øöćâó: ìÚòÈëøîßõâß°ÂäùÈÿØßÙùäÂõÉ èòÚØöć 11 âÂäóÅâ 2546 

ÉóÂÝæÂóäÕČóÿÚõÚÈóÚÜäñÉČóăÖäâóë 3/2545 ìæòÈÂóäÜäòÛÜäùÈÈÛÂóäÿÈõÚØöćÿÜæöćãÚĀÜæÈăÜ
ÉóÂÿÕõâîã¬óÈâóÂ ØČóĂì­ÚòÂæÈØùÚäóãã¬îãÖ¬óÈßóÂòÚÿØÃóãìù­ÚÃîÈ ÛâÉ. äîãÿÚØ ĂÚØòÚØöØöćÖæóÕ
ìæòÂØäòßã°ð ØČóÂóäÜæÕÿÅäøćîÈìâóãì­óâÌøĈîÃóãìù­ÚËòćèÅäóèĂÚèòÚØöć 10 âÂäóÅâ 2546 Ì÷ćÈë¬ÈÝæĂì­
äóÅóìù­ÚÃîÈÛäõêòØÜäòÛÖòèæÕæÈØòÚØöÉóÂ 1.09 ÛóØ âóîãú¬Øöć 0.79 ÛóØ āÕãØöćÖ¬îâóĂÚèòÚØöć 13 
âÂäóÅâ 2546 ÖæóÕìæòÂØäòßã°ð ăÕ­äñÛùè¬óÝú­Ûäõìóä ÛâÉ. äîãÿÚØ ấöÿÉÖÚóµ ĂÚÂóäĀÖ¬ÈÈÛÂóäÿÈõÚ
ÜäñÉČóăÖäâóë 3 ÃîÈÜö 2545 ĀæñăÕ­ØČóÂóäÃ÷ĈÚÿÅäøćîÈìâóã SP (Suspension) ßòÂÂóäÌøĈîÃóãìù­ÚÃîÈ 
ÛâÉ. äîãÿÚØ áóãĂÚèòÚÖ¬îâó ÿÚøćîÈÉóÂßÛè¬óÛäõêòØâöëáóßØöćæ­âæñæóã ÿÚøćîÈÉóÂë¬èÚÃîÈÝú­×øîìù­Ú 
ÖõÕæÛîãú¬×÷È 9.2 æ­óÚÛóØ  

ĂÚèòÚØöć 24 ÂùâáóßòÚÙ° 2546 Â.æ.Ö. ăÕ­ÕČóÿÚõÚÂóäÂæ¬óèāØêÚóãÂõÖÖõßòÓÚ° ÿãóèßåÂê° Āæñ 
ÛâÉ. äîãÿÚØ Ö¬îÂîÈÛòÈÅòÛÂóäëøÛëèÚëîÛëèÚÅÕöÿéäêÑÂõÉ ëČóÚòÂÈóÚÖČóäèÉĀì¬ÈËóÖõ ĂÚÅèóâÝõÕ
äèâ 3 æòÂêÔñ āÕãâöäóãæñÿîöãÕÕòÈÖ¬îăÜÚöĈ 

(1) Âóäëä­óÈÃ­îâúæÿØĆÉ āÕãÂóäÉòÕØČóÛòÎËöăâ¬×úÂÖ­îÈ ăâ¬ÖäÈÖ¬îÅèóâÿÜĆÚÉäõÈ ĀæñÂóäæÈ
Ã­îÅèóâÿØĆÉĂÚÿîÂëóä ĂÚÂóääòÛäú­äóãăÕ­ÉóÂÛòÖäîõÚÿØîä°ÿÚĆÖØöćÞóÂÃóãĂÚØòÚØö Āâ­ÉñØäóÛè¬óëõÚÅ­ó
ØöćÞóÂÃóã îóÉăâ¬ëä­óÈäóãăÕ­ÉäõÈÖóâØöćăÕ­äóãÈóÚ ØČóĂì­ ÛâÉ. äîãÿÚØ âöÅèóâÝõÕÖóââóÖäó 56 Āæñ
ÚóãÂõÖÖõßòÓÚ°âöÅèóâÝõÕÖóââóÖäó 56 ÜäñÂîÛâóÖäó 300 âóÖäó 238 ĀæñâóÖäó 312 Āì¬È ß.ä.Û. 
ìæòÂØäòßã°ĀæñÖæóÕìæòÂØäòßã° ß.é. 253514 

                                                        
14 âóÖäó 56 Ăì­ÛäõêòØØöćîîÂìæòÂØäòßã°ÖóââóÖäó 32 âóÖäó 33 ìäøîâóÖäó 34 ÉòÕØČóĀæñë¬ÈÈÛÂóäÿÈõÚĀæñäóãÈóÚÿÂöćãèÂòÛÑóÚñÂóäÿÈõÚ
ĀæñÝæÂóäÕČóÿÚõÚÈóÚÃîÈÛäõêòØÖ¬îëČóÚòÂÈóÚ ÕòÈÖ¬îăÜÚöĈ  (1) ÈÛÂóäÿÈõÚäóãăÖäâóëØöćÝú­ëîÛÛòÎËöăÕ­ëîÛØóÚĀæ­è (2) ÈÛÂóäÿÈõÚÜäñÉČó
ÈèÕÂóäÛòÎËöØöćÝú­ëîÛÛòÎËöÖäèÉëîÛĀæñĀëÕÈÅèóâÿìĆÚĀæ­è (3) äóãÈóÚÜäñÉČóÜö Āæñ (4) äóãÈóÚÂóäÿÜõÕÿÝãÃ­îâúæîøćÚĂÕÿÂöćãèÂòÛÛäõêòØ
ÖóâØöćÅÔñÂääâÂóä Â.æ.Ö. ÜäñÂóéÂČóìÚÕ 
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 (2) ÂóäÞ¬óÞøÚÂÏäñÿÛöãÛ āÕãăâ¬äóãÈóÚÂóäÌøĈîÃóãìæòÂØäòßã°ÃîÈÝú­ÛäõìóäÖóââóÖäó 59 
Āæñăâ¬äóãÈóÚÂóäÌøĈîìäøîÃóãìù­ÚØöćâöÝæØČóĂì­Âóä×øîÅäîÈìæòÂØäòßã°ÿÜæöćãÚĀÜæÈăÜØùÂą ä­îãæñ 5 
ÃîÈÉČóÚèÚìæòÂØäòßã°ØòĈÈìâÕÃîÈÛäõêòØÖóââóÖäó 246 Āì¬È ß.ä.Û. ìæòÂØäòßã°ĀæñÖæóÕìæòÂØäòßã° 
ß.é. 253515 ÉóÂÂóäÖäèÉëîÛßÛè¬óÚóãÂõÖÖõßòÓÚ°ăÕ­ÌøĈîÃóãìù­Ú ÛâÉ. äîãÿÚØ Ý¬óÚÛòÎËöÃîÈÖÚÿîÈ
ĀæñÃîÈÛùÅÅæîøćÚĂÚÅäîÛÅäòèØòĈÈĂÚĀæñÚîÂÖæóÕìæòÂØäòßã°ð ìæóãÅäòĈÈ ĂÚË¬èÈØöćÈÛÂóäÿÈõÚÃîÈ
ÛäõêòØĀëÕÈÝæÂóäÕČóÿÚõÚÈóÚØöćăâ¬×úÂÖ­îÈÖóââóÖäÑóÚÛòÎËö Â.æ.Ö. É÷ÈÿìĆÚè¬óÚóãÂõÖÖõßòÓÚ°âöÿÉÖÚó
ÜÂÜõÕìäøîìæöÂÿæöćãÈÃ­îÂČóìÚÕè¬óÕ­èãÂóääóãÈóÚÂóäÌøĈîÃóãìæòÂØäòßã° ÿßøćîâõĂì­Ýú­æÈØùÚØòćèăÜØäóÛ
ÅèóâÿÅæøćîÚăìèĂÚÂóä×øîÅäîÈìù­ÚÃîÈÖÚĀæñâöÅèóâÝõÕÉäõÈÖóââóÖäóĂÚÃ­óÈÖ­Ú 

îÚ÷ćÈ ĂÚäñìè¬óÈÂóäëøÛëèÚãòÈßÛè¬óÝú­ÛäõìóäÃîÈ ÛâÉ. äîãÿÚØ ÉČóÚèÚîöÂ 7 äóã ăâ¬äóãÈóÚ
ÂóäÌøĈîÃóãìæòÂØäòßã°ÖóâìÚ­óØöćÃîÈÝú­ÛäõìóäÛäõêòØÉÕØñÿÛöãÚ îöÂØòĈÈßÛè¬óÝú­ÛäõìóäÛóÈäóããòÈăÕ­
ÉČóìÚ¬óãìæòÂØäòßã°ÃîÈÛäõêòØÚîÂÖæóÕìæòÂØäòßã°ð Ì÷ćÈÿÜĆÚÅèóâÝõÕÖóââóÖäó 59 ÚîÂÉóÂÚöĈĀæ­è 
Ýú­Ûäõìóä 1 ĂÚ 7 äóã Ã­óÈÖ­Ú ãòÈăâ¬äóãÈóÚÂóäÌøĈîÃóãìæòÂØäòßã°ØöćØČóĂì­Âóä×øîÅäîÈìæòÂØäòßã°Ý¬óÚ 
ØùÂą ä­îãæñ 5 Ì÷ćÈ×øîÿÜĆÚÅèóâÝõÕÖóââóÖäó 246 ĀÖ¬îã¬óÈăäÂĆÖóâ Â.æ.Ö. âõăÕ­ÕČóÿÚõÚÂóäÂæ¬óèāØê

                                                                                                                                                               
ÈÛÂóäÿÈõÚĀæñäóãÈóÚÖóâèääÅìÚ÷ćÈĂì­ÿÜĆÚăÜÖóâìæòÂÿÂÔÒ°ÿÈøćîÚăÃĀæñèõÙöÂóäØöćÅÔñÂääâÂóä Â.æ.Ö. ÜäñÂóéÂČóìÚÕ  

ÂóäÂČóìÚÕÕòÈÂæ¬óèĂì­ÅČóÚ÷È×÷ÈâóÖäÑóÚØöćÅÔñÂääâÂóäÅèÛÅùâÂóäÜäñÂîÛèõËóËößëîÛÛòÎËöÖóâÂÏìâóãè¬óÕ­èãÝú­ëîÛÛòÎËöăÕ­Ăì­
ÅèóâÿìĆÚËîÛăè­Āæ­èÕ­èã 
âóÖäó 238 ì­óââõĂì­ÛäõêòØìæòÂØäòßã° ìäøîÝú­Ì÷ćÈäòÛÝõÕËîÛĂÚÂóäÕČóÿÚõÚÂõÉÂóäÃîÈÛäõêòØìæòÂØäòßã°  ìäøîÛäõêòØØöćîîÂìæòÂØäòßã° ìäøî
Ýú­âöë¬èÚăÕ­ÿëöãĂÚìæòÂØäòßã° ÛîÂÂæ¬óèÃ­îÅèóâîòÚÿÜĆÚÿØĆÉ ìäøîÃ­îÅèóâĂÕ āÕãÿÉÖÚóĂì­Ýú­îøćÚëČóÅòÎÝõÕĂÚÃ­îÿØĆÉÉäõÈÿÂöćãèÂòÛÑóÚñ
ÂóäÿÈõÚ ÝæÂóäÕČóÿÚõÚÈóÚ ìäøîäóÅóìæòÂØäòßã°ÃîÈÛäõêòØ ìäøîÚõÖõÛùÅÅæØöćâöìæòÂØäòßã°ÉÕØñÿÛöãÚĂÚÖæóÕìæòÂØäòßã° ìäøîìæòÂØäòßã°Øöć
ÌøĈîÃóãĂÚéúÚã°ÌøĈîÃóãìæòÂØäòßã°  
âóÖäó 300 ĂÚÂäÔöØöćÝú­ÂäñØČóÅèóâÝõÕÖóââóÖäó 268 âóÖäó 269 âóÖäó 270 âóÖäó 271 âóÖäó 272 âóÖäó 273 âóÖäó 274 âóÖäó 279 
âóÖäó 280 âóÖäó 281 âóÖäó 284 âóÖäó 286 âóÖäó 290 âóÖäó 292 âóÖäó 296 âóÖäó 297 âóÖäó 298 ìäøîâóÖäó 299 ÿÜĆÚÚõÖõÛùÅÅæ  
×­óßõëúÉÚ°ăÕ­è¬óÂóäÂäñØČóÅèóâÝõÕÃîÈÚõÖõÛùÅÅæÚòĈÚ ÿÂõÕÉóÂÂóäëòćÈÂóä ÂóäÂäñØČóÂóä ìäøîăâ¬ëòćÈÂóä ìäøîăâ¬ÂäñØČóÂóä îòÚÿÜĆÚìÚ­óØöćØöć
Ö­îÈÂäñØČóÃîÈÂääâÂóä Ýú­ÉòÕÂóä ìäøîÛùÅÅæĂÕ Ì÷ćÈäòÛÝõÕËîÛĂÚÂóäÕČóÿÚõÚÈóÚÃîÈÚõÖõÛùÅÅæÚòĈÚ Ýú­ĂÕÝú­ÚòĈÚÖ­îÈäòÛāØêÖóâØöćÛòÎÎòÖõăè­
ëČóìäòÛÅèóâÝõÕÚòĈÚą Õ­èã 
15 âóÖäó 59 Ăì­ÂääâÂóä Ýú­ÉòÕÂóä Ýú­ÕČóäÈÖČóĀìÚ¬ÈÛäõìóäÖóâØöćëČóÚòÂÈóÚÜäñÂóéÂČóìÚÕ ĀæñÝú­ëîÛÛòÎËöÃîÈÛäõêòØØöćîîÂìæòÂØäòßã° 
ÖóââóÖäó 32 âóÖäó 33 ìäøîâóÖäó 34  ÉòÕØČóĀæñÿÜõÕÿÝãäóãÈóÚÂóä×øîÅäîÈìæòÂØäòßã°ÃîÈÖÚĀæñÃîÈÅú¬ëâäëĀæñÛùÖäØöćãòÈăâ¬Ûääæù
ÚõÖõáóèñ Ì÷ćÈ×øîìæòÂØäòßã°ĂÚÛäõêòØÚòĈÚ ÖæîÕÉÚÂóäÿÜæöćãÚĀÜæÈÂóä×øîìæòÂØäòßã°ÕòÈÂæ¬óèÖ¬îëČóÚòÂÈóÚ ÖóâìæòÂÿÂÔÒ°ĀæñèõÙöÂóäØöć
ëČóÚòÂÈóÚÜäñÂóéÂČóìÚÕ Õ­èãÅèóâÿìĆÚËîÛÃîÈÅÔñÂääâÂóä Â.æ.Ö.  
âóÖäó 246 ÛùÅÅæĂÕăÕ­âóìäøîÉČóìÚ¬óãìæòÂØäòßã°ÃîÈÂõÉÂóäĂÕĂÚæòÂêÔñØöćØČóĂì­ÖÚìäøîÛùÅÅæîøćÚÿÜĆÚÝú­×øîìæòÂØäòßã°ĂÚÂõÉÂóäÚòĈÚ
ÿßõćâÃ÷ĈÚìäøîæÕæÈ ÿâøćîäèâÂòÚĀæ­èâöÉČóÚèÚØùÂä­îãæñì­óÃîÈÉČóÚèÚìæòÂØäòßã°ØöćÉČóìÚ¬óãăÕ­Āæ­èØòĈÈìâÕÃîÈÂõÉÂóäÚòĈÚ ăâ¬è¬óÉñâöÂóä
æÈØñÿÛöãÚÂóäāîÚìæòÂØäòßã°ÚòĈÚìäøîăâ¬ Āæñăâ¬è¬óÂóäÿßõćâÃ÷ĈÚìäøîæÕæÈÃîÈìæòÂØäòßã°ÚòĈÚÉñâöÉČóÚèÚÿØ¬óĂÕĂÚĀÖ¬æñÅäòĈÈ ÛùÅÅæÚòĈÚ
Ö­îÈäóãÈóÚ×÷ÈÉČóÚèÚìæòÂØäòßã°ĂÚØùÂä­îãæñì­óÕòÈÂæ¬óè Ö¬îëČóÚòÂÈóÚØùÂÅäòĈÈØöćăÕ­âóìäøîÉČóìÚ¬óãìæòÂØäòßã° áóãĂÚèòÚØČóÂóä×òÕÉóÂ
èòÚØöćăÕ­âóìäøîÉČóìÚ¬óãìæòÂØäòßã°ÃîÈÂõÉÂóäÚòĈÚ ÿè­ÚĀÖ¬ĂÚÂäÔöÂóäÉČóìÚ¬óãØöćăâ¬âöÝæØČóĂì­âöÂóäÿÜæöćãÚĀÜæÈÝú­ÛäõìóäìäøîÙùäÂõÉÃîÈ
ÂõÉÂóä ÖóâìæòÂÿÂÔÒ°ĀæñèõÙöÂóäØöćÅÔñÂääâÂóä Â.æ.Ö. ÜäñÂóéÂČóìÚÕ  
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Ýú­ÛäõìóäØòĈÈ 7 äóã ÕòÈÂæ¬óè ÿÚøćîÈÉóÂăâ¬ÜäóÂÏìæòÂÑóÚè¬óÛùÅÅæÿìæ¬óÚöĈâöë¬èÚä¬èâĂÚÂóäÛòÚØ÷ÂÛòÎËö
îòÚÿÜĆÚÿØĆÉÃîÈ ÛâÉ. äîãÿÚØ ìäøîăÕ­âöÂóäĂË­Ã­îâúæáóãĂÚÿßøćîÂóäÌøĈîÃóãìæòÂØäòßã° ĀÖ¬ăÕ­ë¬ÈÿäøćîÈ
Ăì­ÅÔñÂääâÂóäÿÜäöãÛÿØöãÛÕČóÿÚõÚÂóäÿÜäöãÛÿØöãÛÅèóâÝõÕÖ¬îăÜ āÕãĂÚèòÚØöć 31 âöÚóÅâ 2546 
ÅÔñÂääâÂóäÿÜäöãÛÿØöãÛăÕ­âöÅČóëòćÈÿÜäöãÛÿØöãÛÅèóâÝõÕĀæñÜäòÛÝú­ÛäõìóäØòĈÈ 7 äóã ÿÜĆÚÉČóÚèÚÿÈõÚ
ÖòĈÈĀÖ¬ 19,500 ÛóØ ÉÚ×÷È 295,200 ÛóØ16 

 (3) ÂóäĂË­Ã­îâúæáóãĂÚÿßøćîÂóäÃóãìæòÂØäòßã° ÉóÂÂóäÖäèÉëîÛßÛè¬óÚóãÂõÖÖõßòÓÚ°ăÕ­ 
Ãóãìù­Ú ÛâÉ. äîãÿÚØ ÃîÈÖÚîîÂăÜÛóÈë¬èÚ ĂÚË¬èÈØöćăÕ­äòÛĀÉ­ÈÉóÂÝú­ëîÛÛòÎËöè¬óÉñÖòĈÈÃ­îëòÈÿÂÖ
ĂÚÈÛÂóäÿÈõÚÈèÕăÖäâóë 3/2545 ÿÂöćãèÂòÛÂóääòÛäú­äóãăÕ­ÉóÂÂóäÞóÂÃóãÛòÖäîõÚÿØîä°ÿÚĆÖØöćăâ¬ÿÜĆÚăÜ
ÖóââóÖäÑóÚÛòÎËö ĀæñÉñäñÛùÝæÂäñØÛÃîÈÂóäÉòÕØČóÈÛÂóäÿÈõÚØöćăâ¬×úÂÖ­îÈăè­ĂÚäóãÈóÚÕòÈÂæ¬óè 
Ì÷ćÈÃ­îÿØĆÉÉäõÈÚöĈ×øîÿÜĆÚëóäñëČóÅòÎÖ¬îÂóäÿÜæöćãÚĀÜæÈäóÅóìæòÂØäòßã°ÃîÈÛäõêòØ Ì÷ćÈãòÈăâ¬ăÕ­ÿÜõÕÿÝã
Ö¬îëóÙóäÔËÚ ÂóäÂäñØČóÃîÈÚóãÂõÖÖõßòÓÚ°É÷È×øîÿÜĆÚÂóäÃóãìæòÂØäòßã° āÕãîóéòãÃ­îâúæáóãĂÚØöćÖÚ
ăÕ­æ¬èÈäú­âóāÕãÖČóĀìÚ¬ÈìÚ­óØöć ÿßøćîÜäñāãËÚ°ÃîÈÖÚÿîÈ Ì÷ćÈ×øîÿÜĆÚÂóäÿîóÿÜäöãÛÝú­æÈØùÚäóãîøćÚ Āæñ
×øîÿÜĆÚÅèóâÝõÕÖóââóÖäó 24117  

                                                        
16 Â.æ.Ö. ăÕ­âöÅČóëòćÈÿÜäöãÛÿØöãÛÅèóâÝõÕĀæñÜäòÛÚóÈÕèÈßä ÿãóèßåÂê° Ì÷ćÈÂäñØČóÅèóâÝõÕÖóââóÖäó 59 ĀæñâóÖäó 246 ÿÜĆÚÿÈõÚÉČóÚèÚ 
295,200 ÛóØ ĀæñÿÜäöãÛÿØöãÛÜäòÛÚóãâÚÖäö ÿãóèßåÂê°, ÚóÈëóèÚõáóßä ÿßõćâßúæëõÚËòã, ÚóãâóāÚË  ÿãóèßåÂê°, ÚóãÔòÑßæ ÂóËú,  
ÚóÈëóèëÕĂë ÿãóèßåÂê° ĀæñÚóãèöäñ ÿãóèßåÂê° Ì÷ćÈÂäñØČóÅèóâÝõÕÖóââóÖäó 59 ÿÜĆÚÉČóÚèÚÿÈõÚ 78,900 ÛóØ 78,900 ÛóØ 39,300 ÛóØ 
19,500 ÛóØ 19,500 ÛóØ Āæñ 19,500 ÛóØ ÖóâæČóÕòÛ 
17 âóÖäó 241 ĂÚÂóäÌøĈîìäøîÃóãÌ÷ćÈìæòÂØäòßã°ÉÕØñÿÛöãÚĂÚÖæóÕìæòÂØäòßã°ìäøîìæòÂØäòßã°ØöćÌøĈîÃóãĂÚéúÚã°ÌøĈîÃóãìæòÂØäòßã° ì­óââõĂì­
ÛùÅÅæĂÕØČóÂóäÌøĈîìäøîÃóãìäøîÿëÚîÌøĈîìäøîÿëÚîÃóã ìäøîËÂËèÚĂì­ÛùÅÅæîøćÚÌøĈîìäøîÃóã ìäøîÿëÚîÌøĈîìäøîÿëÚîÃóã Ì÷ćÈìæòÂØäòßã°
ÉÕØñÿÛöãÚĂÚÖæóÕìæòÂØäòßã°ìäøîìæòÂØäòßã°ØöćÌøĈîÃóãĂÚéúÚã°ÌøĈîÃóãìæòÂØäòßã°ăâ¬è¬óāÕãØóÈÖäÈìäøîØóÈî­îâ ĂÚÜäñÂóäØöćÚ¬óÉñÿÜĆÚ
ÂóäÿîóÿÜäöãÛÖ¬îÛùÅÅæáóãÚîÂ āÕãîóéòãÃ­îÿØĆÉÉäõÈîòÚÿÜĆÚëóäñëČóÅòÎÖ¬îÂóäÿÜæöćãÚĀÜæÈäóÅóÃîÈìæòÂØäòßã°ØöćãòÈâõăÕ­ÿÜõÕÿÝãÖ¬î
ÜäñËóËÚĀæñÖÚăÕ­æ¬èÈäú­âóĂÚÖČóĀìÚ¬ÈìäøîÑóÚñÿË¬ÚÚòĈÚ Āæñăâ¬è¬óÂóäÂäñØČóÕòÈÂæ¬óèÉñÂäñØČóÿßøćîÜäñāãËÚ°Ö¬îÖÚÿîÈìäøîÝú­îøćÚìäøî
ÚČóÿÃ­óÿØĆÉÉäõÈÿË¬ÚÚòĈÚîîÂÿÜõÕÿÝãÿßøćîĂì­Ýú­îøćÚÂäñØČóÕòÈÂæ¬óè āÕãÖÚăÕ­äòÛÜäñāãËÚ°ÖîÛĀØÚ ÿßøćîÜäñāãËÚ°Āì¬ÈâóÖäóÚöĈ ÛùÅÅæÖóâ
èääÅìÚ÷ćÈĂì­äèâ×÷È 

(1) ÂääâÂóä Ýú­ÉòÕÂóä Ýú­äòÛÝõÕËîÛĂÚÂóäÕČóÿÚõÚÈóÚìäøîÝú­ëîÛÛòÎËöÃîÈÛäõêòØØöćâöìæòÂØäòßã°ÉÕØñÿÛöãÚĂÚÖæóÕìæòÂØäòßã°
ìäøîÛäõêòØØöćâöìæòÂØäòßã°ÌøĈîÃóãĂÚéúÚã°ÌøĈîÃóãìæòÂØäòßã° 

(2) Ýú­×øîìæòÂØäòßã°ÃîÈÛäõêòØØöćâöìæòÂØäòßã°ÉÕØñÿÛöãÚĂÚÖæóÕìæòÂØäòßã°ìäøîÛäõêòØØöćâöìæòÂØäòßã°ÌøĈîÃóãĂÚéúÚã°ÌøĈîÃóã
ìæòÂØäòßã° Øöć×øîìæòÂØäòßã°ÖóââúæÅ¬óØöćÖäóăè­ÿÂõÚä­îãæñì­óÃîÈØùÚÉÕØñÿÛöãÚ ĂÚÂäÔöÚöĈĂì­ÅČóÚèÔâúæÅ¬óìæòÂØäòßã°ÃîÈÝú­
×øîìæòÂØäòßã° āÕãÚòÛìæòÂØäòßã°ÃîÈÅú¬ëâäëĀæñÛùÖäØöćãòÈăâ¬ÛääæùÚõÖõáóèñÃîÈÝú­×øîìæòÂØäòßã°ÕòÈÂæ¬óèäèâÿÜĆÚìæòÂØäòßã°
ÃîÈÝú­×øîìæòÂØäòßã°Õ­èã 

(3) ÿÉ­óìÚ­óØöćÃîÈìÚ¬èãÈóÚÃîÈäòÑ ìäøîÂääâÂóä Ýú­ÉòÕÂóä ìäøî ßÚòÂÈóÚÃîÈÖæóÕìæòÂØäòßã° ìäøîéúÚã°ÌøĈîÃóãìæòÂØäòßã° Ì÷ćÈ
îãú¬ĂÚÖČóĀìÚ¬ÈìäøîĂÚÑóÚñØöćëóâóä×æ¬èÈäú­Ã­îÿØĆÉÉäõÈ îòÚÿÜĆÚëóäñëČóÅòÎÖ¬îÂóäÿÜæöćãÚĀÜæÈäóÅóÃîÈìæòÂØäòßã° îòÚăÕ­
ÉóÂÂóäÜÐõÛòÖõìÚ­óØöć 

(4) Ýú­ĂÕÌ÷ćÈÿÂöćãèÃ­îÈÂòÛìæòÂØäòßã°ĀæñìäøîÂóäÌøĈîÃóãìæòÂØäòßã°ĂÚÖæóÕìæòÂØäòßã°ìäøîéúÚã°ÌøĈîÃóãìæòÂØäòßã° 
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ÉóÂÖóäóÈØöć 3.4 ÉñÿìĆÚè¬óëòÕë¬èÚÃîÈÂóä×øîÅäîÈìù­Ú ÛâÉ. äîãÿÚØ ÃîÈÛùÅÅæĂÚÅäîÛÅäòè
ÿãóèßåÂê°ăÕ­æÕæÈÉóÂä­îãæñ 60.08 Ô èòÚØöć 17 ÿâêóãÚ 2545 ÿìæøîÿßöãÈä­îãæñ 18.03 Ô èòÚØöć 20 
ÙòÚèóÅâ 2545 ĀëÕÈĂì­ÿìĆÚè¬óĂÚË¬èÈäñãñÿèæó 8 ÿÕøîÚ Ýú­×øîìù­ÚĂÚÅäîÛÅäòèÿãóèßåÂê°ăÕ­Ãóãìù­Ú
ÃîÈÛäõêòØîîÂăÜ×÷Èä­îãæñ 42.05 Ì÷ćÈÂóäÃóãìù­ÚÕòÈÂæ¬óèãòÈăâ¬ÿÅãäóãÈóÚÖ¬î Â.æ.Ö. ÖóâÂÏìâóã 
ĀæñãòÈÿÜĆÚË¬èÈØöćâöÂóäÿÜõÕÿÝãÈÛÂóäÿÈõÚÈèÕăÖäâóë 3/2545 Øöćăâ¬ÿÜĆÚăÜÖóââóÖäÑóÚÛòÎËö Ì÷ćÈÛäõêòØ
ĀëÕÈÝæÂóäÕČóÿÚõÚÈóÚØöćâöÂČóăäëùØÙõëúÈÂè¬óÅèóâÿÜĆÚÉäõÈ Ö¬îâóáóãìæòÈÚóãÂõÖÖõßòÓÚ° ăÕ­îîÂâó
ãîâäòÛè¬óăÕ­âöÂóäÃóãìù­ÚîîÂâóîã¬óÈÖ¬îÿÚøćîÈÉäõÈ ĀÖ¬Øöćăâ¬ăÕ­äóãÈóÚÖ¬î Â.æ.Ö. ĀÖ¬îã¬óÈĂÕ ÿÚøćîÈÉóÂ
ăâ¬ØäóÛÂÏäñÿÛöãÛè¬óÉñÖ­îÈäóãÈóÚâóÂ¬îÚ ÚîÂÉóÂÚöĈ ãòÈăÕ­ãîâäòÛÿßõćâÿÖõâè¬óÖÚăÕ­Ãóãìù­ÚÃîÈÖÚ
Øöćÿìæøîîãú¬ä­îãæñ 18.03 îîÂăÜĀæ­è  

ÖóäóÈØöć 3.4 āÅäÈëä­óÈÝú­×øîìù­ÚÛäõêòØ äîãÿÚØ ÉČóÂòÕ (âìóËÚ) 

Ýú­×øîìù­Ú ÛâÉ. äîãÿÚØ  
Ô èòÚØöć 17 ÿâêóãÚ 2545 

Ýú­×øîìù­Ú ÛâÉ. äîãÿÚØ  
Ô èòÚØöć 20 ÙòÚèóÅâ 2545 

Ëøćî  ÉČóÚèÚìù­Ú (ä­îãæñ) Ëøćî ÉČóÚèÚìù­Ú (ä­îãæñ) 

1. ÚóãÂõÖÖõßòÓÚ° ÿãóèßåÂê° 28.93 1. ÚóãÂõÖÖõßòÓÚ° ÿãóèßåÂê° 18.03 

2. ÚóÈëóèÕèÈßä ÿãóèßåÂê° 24.59 2. ÛäõêòØăØãÿîĆÚèöÕöîóä° 6.56 

3. ÚóãâóāÚËã° ÿãóèßåÂê° 1.64 3. Miss Harmit Kaur Chawla 4.13 

4. Úóãèöäñ ÿãóèßåÂê° 1.64 4. ÚóãëùäÉõÖ ëõÈì°āÂéæ 2.08 

5. ÚóãâÚÖäö ÿãóèßåÂê° 1.64 5. ÚóãË­îÈ ÉòÚØèäëùØÙõċ 1.64 

6. ÚóÈëóèëÕĂë ÿãóèßåÂê° 1.64 6. Ýú­×øîìù­Úäóãã¬îãØòĈÈìâÕÉČóÚèÚ 665 äóã 

7. Ýú­×øîìù­Úäóãã¬îãØòĈÈìâÕÉČóÚèÚ 144 äóã  

Øöćâó: ìÚòÈëøîßõâß°ÂäùÈÿØßÙùäÂõÉ èòÚØöć 15 âÂäóÅâ 2546 

ØòĈÈÚöĈ ÿÜĆÚØöćÚ¬óëòÈÿÂÖîã¬óÈãõćÈè¬ó Â.æ.Ö. âõăÕ­ÕČóÿÚõÚÂóäÂæ¬óèāØêÚóãÂõÖÖõßòÓÚ°ĂÚÅèóâÝõÕ
ÑóÚëä­óÈäóÅóìæòÂØäòßã° Āâ­è¬óßåÖõÂääâÕòÈÂæ¬óèÉñÿÜĆÚØöćÿÕ¬ÚËòÕÂĆÖóâ ÿÚøćîÈÉóÂÂóäßõëúÉÚ°è¬óÝú­Øöć×úÂ
Âæ¬óèìóâößåÖõÂääâØöćÿÜĆÚÂóäÉÈĂÉÜòćÚäóÅóìæòÂØäòßã°ĂÚØóÈÜÐõÛòÖõÚòĈÚ ÂäñØČóăÕ­ãóÂâóÂ āÕãÿÊßóñ
ÿâøćîÅèóâÝõÕÕòÈÂæ¬óèÿÜĆÚÅèóâÝõÕØóÈîóÎó ØČóĂì­ìæòÂÑóÚØöćĂË­Ö­îÈËòÕÿÉÚÿßöãÈßîĂÚÂóäßõëúÉÚ°
ÅèóâÝõÕÉÚ ë́õĈÚëÈëòãµ ĀæñÚîÂÉóÂÂóäÂæ¬óèāØêÃîÈ Â.æ.Ö. ĂÚÃ­óÈÖ­ÚĀæ­è ØöćÜäñËùâÅÔñÂääâÂóä
ÖæóÕìæòÂØäòßã° ÿâøćîèòÚØöć 26 ÂùâáóßòÚÙ° 2546 ãòÈăÕ­âöâÖõì­óâÚóãÂõÖÖõßòÓÚ° ÿãóèßåÂê° ÿÜĆÚÝú­Ûäõìóä
ìäøîÂääâÂóäĂÚÛäõêòØÉÕØñÿÛöãÚĂÚÖæóÕìæòÂØäòßã°ð ÿÜĆÚäñãñÿèæóÚóÚ 10 Üö ÚòÛÖòĈÈĀÖ¬èòÚØöć 24 
ÂùâáóßòÚÙ° 2546 ÉÚ×÷ÈèòÚØöć 23 ÂùâáóßòÚÙ° 2556 

ĂÚèòÚØöć 30 ÂäÂÏóÅâ 2546 ßÚòÂÈóÚëîÛëèÚÃîÈÂîÈÛòÈÅòÛÂóäëøÛëèÚëîÛëèÚÅÕö
ÿéäêÑÂõÉăÕ­ëäùÜëČóÚèÚÅÕöĀæñÚČóë¬ÈĂì­îòãÂóäßõÉóäÔóÿßøćîà­îÈÕČóÿÚõÚÅÕöÖ¬îăÜ Ì÷ćÈÖ¬îâóĂÚèòÚØöć  
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13 ëõÈìóÅâ 2546 îòãÂóäâöÅèóâÿìĆÚëòćÈĂì­à­îÈÅÕöÖ¬îéóæËòĈÚÖ­Ú āÕãâö ÛâÉ. äîãÿÚØ ÿÜĆÚÉČóÿæãØöć 1  
ĀæñÚóãÂõÖÖõßòÓÚ° ÿãóèßåÂê° ÿÜĆÚÉČóÿæãØöć 2 ÖóâÅèóâÝõÕØöć Â.æ.Ö. ÕČóÿÚõÚÂóäÂæ¬óèāØêăè­Â¬îÚìÚ­óÚöĈ 
āÕãØöćÅÕöãòÈîãú¬äñìè¬óÈÂóäßõÉóäÔóØöćéóæîóÎóÂäùÈÿØßĂÖ­  

ÂäÔöÂóäØùÉäõÖÃîÈ ÛâÉ. äîãÿÚØ ØöćÿÂõÕÃ÷ĈÚăÕ­ĀëÕÈĂì­ÿìĆÚ×÷ÈÃ­îÛÂßä¬îÈÃîÈÂæăÂĂÚÂóä
ÖäèÉëîÛĀæñÂČóÂòÛë×óÚáóßØóÈÂóäÿÈõÚÃîÈÛäõêòØØöćÉÕØñÿÛöãÚĂÚÖæóÕìæòÂØäòßã°Ăìâ¬ ÕòÈÚòĈÚ  
Â.æ.Ö. ĀæñÖæóÕìæòÂØäòßã°Āì¬ÈÜäñÿØéăØãÉ÷ÈăÕ­ÕČóÿÚõÚÂóäÿßøćîÜäòÛÜäùÈĀæñĀÂ­ăÃÃ­îÛÂßä¬îÈ
ÕòÈÂæ¬óè (Ã¬óè Â.æ.Ö. ÊÛòÛØöć 6/2546) āÕãÿÚ­ÚÿäøćîÈÅèóâ×úÂÖ­îÈÃîÈÃ­îâúæØöćÉñëñØ­îÚ×÷ÈÑóÚñÂóäÿÈõÚ
ĀæñÝæÂóäÕČóÿÚõÚÈóÚÃîÈÛäõêòØÉÕØñÿÛöãÚ ÕòÈÖ¬îăÜÚöĈ   

(1) ÅÔñÂääâÂóäÖæóÕìæòÂØäòßã°ăÕ­îîÂÃ­îÂČóìÚÕÿäøćîÈÂóääòÛìæòÂØäòßã°ÿÃ­óÉÕØñÿÛöãÚĂÚ
ÖæóÕìæòÂØäòßã°Ăìâ¬18 āÕãÛäõêòØØöćÉñÃîÉÕØñÿÛöãÚÉñÖ­îÈâöÂóäÕČóÿÚõÚÈóÚáóãĂÖ­ÂóäÉòÕÂóäÃîÈ
Ýú­ÛäõìóäÂæù¬âÿÕöãèÂòÚîã¬óÈÖ¬îÿÚøćîÈÿÜĆÚÿèæóăâ¬Ú­îãÂè¬ó 1 Üö Â¬îÚãøćÚÃîÉÕØñÿÛöãÚ ßä­îâØòĈÈ ÉñÖ­îÈâö
ÝæÂóäÕČóÿÚõÚÈóÚÖ¬îÿÚøćîÈăâ¬Ú­îãÂè¬ó 2 Üö ĀæñâöÂČóăäëùØÙõÉóÂÂóäÕČóÿÚõÚÈóÚĂÚÜöæ¬óëùÕÂ¬îÚØöćÉñãøćÚ
ÅČóÃîÉÕØñÿÛöãÚ Ì÷ćÈÛäõêòØÉñÖ­îÈĀÉ­ÈÝæÂóäÕČóÿÚõÚÈóÚã­îÚìæòÈĀÂ¬ÖæóÕìæòÂØäòßã°ð ßä­îâÂòÚÚöĈ 
ØöćÜä÷ÂêóØóÈÂóäÿÈõÚĀæñÅÔñÂääâÂóäÖäèÉëîÛÃîÈÛäõêòØ19 ÉñÖ­îÈË¬èãÖäèÉëîÛÝæÂóäÕČóÿÚõÚÈóÚ
ÕòÈÂæ¬óèÕ­èã ØòĈÈÚöĈ ÿßøćîĂì­Ýú­æÈØùÚâöÃ­îâúæÝæÂóäÕČóÿÚõÚÈóÚĂÚîÕöÖÃîÈÛäõêòØÉÕØñÿÛöãÚ ÿßøćîĂË­
ÜäñÂîÛÂóäÖòÕëõÚĂÉæÈØùÚîã¬óÈÿßöãÈßî äèâØòĈÈÉñØČóĂì­âöÛùÅÅæáóãÚîÂË¬èãÂæòćÚÂäîÈÅùÔáóßÃîÈ
ÛäõêòØÉÕØñÿÛöãÚ āÕãÿÊßóñÛäõêòØÃÚóÕÂæóÈĀæñÃÚóÕÿæĆÂ 

 (2) ĂÚÂóäÖäèÉØóÚÈÛÂóäÿÈõÚäóãăÖäâóëÃîÈÛäõêòØÉÕØñÿÛöãÚ Â.æ.Ö. ÉñĂì­ÅèóâëČóÅòÎ
ÂòÛÝæÂóäëîÛØóÚÃîÈÝú­ëîÛÛòÎËö ìóÂßÛè¬óÝú­ëîÛÛòÎËöâöÃ­îëòÈÿÂÖØöćâöÚòãëČóÅòÎ ÂĆÉñÜäñëóÚÈóÚ
ÂòÛÖæóÕìæòÂØäòßã°ð ÿßøćîë¬ÈëòÎÎóÔÿÖøîÚĂì­Ýú­æÈØùÚâöÅèóâäñâòÕäñèòÈĂÚÂóäĂË­ÈÛÂóäÿÈõÚÕòÈÂæ¬óè
ĂÚÂóäÖòÕëõÚĂÉÂóäæÈØùÚ Āæñÿä¬ÈëòćÈÂóäĂì­ÛäõêòØËöĈĀÉÈÃ­îÿØĆÉÉäõÈìäøîĀÂ­ăÃÈÛÂóäÿÈõÚĂì­×úÂÖ­îÈ 
ßä­îâÂòÛÿÜõÕÿÝãÂóäëòćÈÂóäÃîÈ Â.æ.Ö. Ö¬îëóÙóäÔËÚ āÕãÃîÅèóâä¬èââøîÉóÂÝú­ëîÛÛòÎËöĂÚÂóääñÛù
æòÂêÔñÂóäĀëÕÈÅèóâÿìĆÚÖ¬îÈÛÂóäÿÈõÚĂì­ËòÕÿÉÚ ÿßøćîĂì­Ýú­æÈØùÚØäóÛè¬óÜäñÿÕĆÚØöćÝú­ëîÛÛòÎËöâö

                                                        
18 ëóâóä×ÕúäóãæñÿîöãÕÿßõćâÿÖõâăÕ­ÉóÂÃ­îÛòÈÅòÛÖæóÕìæòÂØäòßã° ÿäøćîÈ ẤóääòÛìæòÂØäòßã°ÉÕØñÿÛöãÚĂÚÖæóÕìæòÂØäòßã°ÿîĆâÿîăî (mai)µ 
Ì÷ćÈâöÝæÛòÈÅòÛĂË­ÿâøćîèòÚØöć 1 ÿâêóãÚ 2546 
19 ÅÔñÂääâÂóäÖäèÉëîÛÃîÈÛäõêòØ (audit committee) ÉòÕÿÜĆÚÅÔñÂääâÂóäËùÕã¬îãÃîÈÛäõêòØ Ì÷ćÈÛäõêòØÉČóÿÜĆÚÖ­îÈÉòÕÖòĈÈÃ÷ĈÚÿßøćîĂì­âö
äñÛÛÂóäÂČóÂòÛÕúĀæÂõÉÂóäØöćÕö āÕãÅÔñÂääâÂóäÖäèÉëîÛĂÚÑóÚñÅÔñÂääâÂóäîõëäñÉñË¬èãĀÛ¬ÈÿÛóáóäñÃîÈÅÔñÂääâÂóäÛäõêòØ 
ÿßøćîĂì­ÿÂõÕÅèóâÅæ¬îÈÖòèÖ¬îÂóäÉòÕÂóä ÂóäĂì­èõëòãØòéÚ°ĀæñÂóäĂì­ÅèóâÿìĆÚØöćÖäÈăÜÖäÈâóÖ¬îäóãÈóÚØóÈÂóäÿÈõÚĀæñäñÛÛÂóäÅèÛÅùâ
áóãĂÚ ÖæîÕÉÚÂóäÿîøĈîāîÂóëĂì­Þ¬óãÉòÕÂóäĀæñÝú­ëîÛÛòÎËöăÕ­âöÂóäÜä÷ÂêóìóäøîÿßøćîÉòÕÂóäÅèóâÿëöćãÈØöćîóÉÿÂõÕÃ÷ĈÚĀæñÿßøćîĂì­äóãÈóÚ
ØóÈÂóäÿÈõÚâöÂóäÿÜõÕÿÝãîã¬óÈÅäÛ×­èÚ ×úÂÖ­îÈ ÿÜĆÚăÜÖóââóÖäÑóÚĀæñÃ­îÂČóìÚÕØöćÿÂöćãèÃ­îÈ 

http://www.set.or.th/dat/content/rule/th/TorMorRor0100_9_TH.pdf
http://www.set.or.th/dat/content/rule/th/TorMorRor0100_9_TH.pdf
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ÅèóâÿìĆÚë¬ÈÝæÂäñØÛÖ¬îÈÛÂóäÿÈõÚĂÚäñÕòÛĂÕ Ì÷ćÈÉñË¬èãĂì­Ýú­æÈØùÚëóâóä×èõÿÅäóñì°Ã­îâúæăÕ­
ëñÕèÂãõćÈÃ÷ĈÚĀæñÚČóÈÛÂóäÿÈõÚăÜĂË­îã¬óÈäñâòÕäñèòÈâóÂÃ÷ĈÚ 

Âæ¬óèāÕãëäùÜĀæ­è ÂäÔöÂóäØùÉäõÖÃîÈ ÛâÉ. äîãÿÚØ ĀëÕÈĂì­ÿìĆÚîã¬óÈËòÕÿÉÚ×÷ÈÂóäĂË­
ÖæóÕìæòÂØäòßã°ð ÿÜĆÚÿÅäøćîÈâøîĂÚÂóäØùÉäõÖÅîä°äòÜËòÚ āÕãØöćÝú­ÛäõìóäĀæñÝú­×øîìù­ÚäóãĂìÎ¬ÃîÈ
ÛäõêòØ âõăÕ­âöÿÜ­óìâóãØöćÉñĂË­ÿÈõÚØùÚØöćäñÕââóÉóÂÝú­æÈØùÚĂÚÖæóÕØùÚ ÿßøćîÚČóăÜßòÓÚóÙùäÂõÉÃîÈ
ÖÚÿîÈĀÖ¬îã¬óÈĂÕ ìóÂĀÖ¬âù¬ÈìâóãØöćÉñ×¬óãāîÚÿÈõÚØùÚÿìæ¬óÚòĈÚÿÃ­óëú¬ÖòèÿîÈ ÅäîÛÅäòè ìäøîßèÂß­îÈ 
ăâ¬è¬óÉñÕ­èãÂóäëä­óÈÖòèÿæÃäóãăÕ­ÃîÈÛäõêòØÿßøćîëä­óÈäóÅóìæòÂØäòßã°ØöćÿÃ­óÉÕØñÿÛöãÚĂÚÖæóÕ
ìæòÂØäòßã°ð āÕãîóéòãèõÙöÂóäÖÂĀÖ¬ÈÛòÎËöÿÜĆÚÿÅäøćîÈâøî Āæñ×÷ÈĀâ­è¬óÉñâöÂóäÜäòÛÖòèÿæÃäóãăÕ­Āæñ 
ÝæÂóäÕČóÿÚõÚÈóÚĂì­×úÂÖ­îÈĂÚáóãìæòÈ ĀÖ¬ÂĆëóãÿÂõÚăÜÿëöãĀæ­è ÿßäóñâöÚòÂæÈØùÚÉČóÚèÚâóÂØöć×úÂ
æ¬îìæîÂÕ­èãÖòèÿæÃÝæÂóäÕČóÿÚõÚÈóÚîòÚÿÜĆÚÿØĆÉăÕ­ÿÃ­óâóÌøĈîìù­ÚÃîÈÛäõêòØ ĀÖ¬ĂÚÃÔñÿÕöãèÂòÚ 
Ýú­ÛäõìóäÂĆăÕ­Ãóãìù­ÚÃîÈÛäõêòØĂÚÅäîÛÅäîÈÃîÈØòĈÈÖÚÿîÈĀæñÅäîÛÅäòèîîÂăÜÉÚÿÂøîÛØòĈÈìâÕ 
ĂÚË¬èÈØöćäóÅóìæòÂØäòßã°ÜäòÛÖòèëúÈÃ÷ĈÚÖóâØöćÖÚăÕ­ÅóÕìèòÈăè­ÿßøćîÊèãāîÂóëØČóÂČóăä ĀæñÿâøćîâöÂóä
ĀÂ­ăÃÖòèÿæÃÝæÂóäÕČóÿÚõÚÈóÚĂÚáóãìæòÈ ÚòÂæÈØùÚäóãã¬îãØöćãòÈÅÈ×øîìù­Úÿîóăè­É÷ÈÂæóãÿÜĆÚÝú­Øöćÿëöã
ÝæÜäñāãËÚ°āÕãÖäÈ 

3.1.3 ÂäÔöØùÉäõÖ ÛäõêòØ ÜõÅÚõÅ Åîä°ÜîÿäËòćÚ ÉČóÂòÕ (âìóËÚ) 

ÛäõêòØ ÜõÅÚõÅ Åîä°ÜîÿäËòćÚ ÉČóÂòÕ (âìóËÚ)  Â¬îÖòĈÈÃ÷ĈÚĂÚÜö 2546 Ì÷ćÈÕČóÿÚõÚÙùäÂõÉÅ­óÂ®óÌ
ÜõāÖäÿæöãâÿìæèÿÜĆÚìæòÂ āÕãØČóÂóäÌøĈîÂ®óÌÜõāÖäÿæöãâÿìæèÉóÂāäÈÂæòćÚìäøîāäÈĀãÂÂ®óÌ ÿßøćîÚČóâó
ÉòÕÉČóìÚ¬óãĂÚæòÂêÔñÃóãÜæöÂĀæñÃóãë¬ÈĂÚËøćîÖäóëõÚÅ­ó ǗõÅÚõÅĀÂ®ëµ ÛäõêòØăÕ­ëä­óÈÿÅäøîÃ¬óã
ÙùäÂõÉĀÛÛÅäÛèÈÉä ÖòĈÈĀÖ¬ ÙùäÂõÉÅæòÈÂ®óÌ āäÈÛääÉùÂ®óÌ ä×ĀæñÿäøîÛääØùÂÂ®óÌ ä­óÚÅ­óÂ®óÌ ë×óÚö
ÛäõÂóäĀÂ®ë ÉÚ×÷È×òÈÛääÉùĀÂ®ëÃÚóÕÖ¬óÈą Õ­óÚÂóäÛäõìóäÈóÚ ÛâÉ. ÜõÅÚõÅð âöÂæù¬âÃîÈëâóËõÂĂÚ
ÅäîÛÅäòèæóáèõëùØÙõëõÚÿÜĆÚÝú­×øîìù­ÚĂìÎ¬ Ì÷ćÈâöÚóãëùäõãó æóáèõëùØÙõëõÚ ÕČóäÈÖČóĀìÚ¬ÈÿÜĆÚäòÑâÚÖäö
Ë¬èãè¬óÂóäÂäñØäèÈßóÔõËã°ĂÚëâòãäòÑÛóæ ß.Ö.Ø. ØòÂêõÔ ËõÚèòÖä ĂÚÜö 2548  

ëČóìäòÛÝæÂóäÕČóÿÚõÚÈóÚÃîÈ ÛâÉ. ÜõÅÚõÅð áóãìæòÈÉóÂØöćÿäõćâÕČóÿÚõÚÂõÉÂóä ÈÛÂóäÿÈõÚ
ÜäñÉČóÜö 2547 ÃîÈÛäõêòØ (ÉóÂäóãÈóÚĀÛÛ 56-1 ØöćÛäõêòØĀÉ­ÈÖ¬îëČóÚòÂÈóÚÅÔñÂääâÂóäÂČóÂòÛ
ìæòÂØäòßã°ĀæñÖæóÕìæòÂØäòßã°) ĀëÕÈĂì­ÿìĆÚè¬óÛäõêòØâöÂČóăäëùØÙõÉČóÚèÚ 735.38 æ­óÚÛóØ Ì÷ćÈ
ÿßõćâÃ÷ĈÚÉóÂÝæÂČóăäëùØÙõÃîÈÜöÂ¬îÚ×÷ÈÂè¬ó 470 æ­óÚÛóØ ìäøîÅõÕÿÜĆÚÿßõćâÃ÷ĈÚä­îãæñ 177 āÕãĂÚÜö 2546 
ÛäõêòØâöÂČóăäëùØÙõÿØ¬óÂòÛ 265.39 æ­óÚÛóØ äóãăÕ­ÉóÂÙùäÂõÉìæòÂÃîÈ ÛâÉ. ÜõÅÚõÅð ØöćÿÂõÕÃ÷ĈÚĂÚäîÛ
ÛòÎËöÜö 2547 âöÉČóÚèÚÿØ¬óÂòÛ 7,023.26 æ­óÚÛóØ Ì÷ćÈÜäòÛÖòèÿßõćâÃ÷ĈÚÿÂøîÛ 3 ÿØ¬óÖòè ÿâøćîÿØöãÛÂòÛË¬èÈ
ÿÕöãèÂòÚÃîÈÜö 2546 ØöćâöäóãăÕ­ÉóÂÂóäÕČóÿÚõÚÈóÚÿßöãÈ 2,363.74 æ­óÚÛóØ ØòĈÈÚöĈÿÚøćîÈâóÉóÂ  
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- ÛäõêòØâöÂóäÃãóãÑóÚæúÂÅ­óĀæñë¬ÈÿëäõâØóÈÂóäÖæóÕîã¬óÈÖ¬îÿÚøćîÈ āÕãĂÚÜö 2547 ÙùäÂõÉÅ­ó
Â®óÌÜõāÖäÿæöãâÿìæèâöÂóääòÛäúäóãăÕ­ÉóÂÙùäÂõÉÅ­óÂ®óÌÿÖĆâ 12 ÿÕøîÚ ë¬ÈÝæĂì­äóãăÕ­ĂÚÙùäÂõÉ
Å­óÂ®óÌÿßõćâÃ÷ĈÚîã¬óÈâöÚòãëČóÅòÎÉóÂ 2,095 æ­óÚÛóØ ÿÜĆÚ 3,541 æ­óÚÛóØ 

- ÂóäÃãóãÖòèĂÚáóÅîëòÈìóäõâØäòßã°ÉóÂáóèñÿéäêÑÂõÉØöćàøĈÚÖòèë¬ÈÝæĂì­äóãăÕ­ÉóÂÈóÚ
ØóÈÕ­óÚèõéèÂääâÃãóãÖòèÿßõćâÃ÷ĈÚÉóÂ 239 æ­óÚÛóØ ÿÜĆÚ 1,466 æ­óÚÛóØ 

- ÂóääòÛäú­äóãăÕ­ÉóÂÂóäæÈØùÚĂÚÛäõêòØã¬îã Ì÷ćÈÕČóÿÚõÚÙùäÂõÉÅ­óÂ®óÌĂÚÜäñÿØéÿèöãÕÚóâĀæñ
äòÛäú­äóãăÕ­ÉóÂÂóäÕČóÿÚõÚÙùäÂõÉÖòĈÈĀÖ¬ÿÕøîÚÂùâáóßòÚÙ° 2547 ÉČóÚèÚ 810 æ­óÚÛóØ 

- ÂóääòÛäú­äóãăÕ­ÉóÂÂóäæÈØùÚĂÚÛäõêòØ ÿèõæ°ÕĀÂ®ë ÜäñÿØéăØã (ÉČóÂòÕ) ÖòĈÈĀÖ¬ÿÕøîÚßåéÉõÂóãÚ 
2547 ÉČóÚèÚ 809 æ­óÚÛóØ 

- ĂÚÿÕøîÚÙòÚèóÅâ 2547 ÛäõêòØâöäóãăÕ­ÿßõćââóÉóÂÙùäÂõÉÅ­óÚČĈóâòÚÉČóÚèÚ 397 æ­óÚÛóØ 
- ĂÚë¬èÚÃîÈäóãăÕ­îøćÚą Ì÷ćÈÿßõćâÃ÷ĈÚ 241.37 æ­óÚÛóØ āÕãĂÚÉČóÚèÚÚöĈâóÉóÂÂóäØöćÛäõêòØăÕ­äòÛ
äú­äóãăÕ­ÉóÂÂóäÿÂĆÛÅ¬óÿË¬ó×òÈÛääÉùÂ®óÌ 178.44 æ­óÚÛóØ 

ÉóÂÝæÂóäÕČóÿÚõÚÈóÚÃîÈ ÛâÉ. ÜõÅÚõÅð ĂÚË¬èÈÜö 2546-2547 ÕòÈÂæ¬óè Ì÷ćÈÿÜĆÚØöćâóÃîÈÂóä
ÕČóÿÚõÚÂóäØóÈÂÏìâóã ĂÚèòÚØöć 29 âöÚóÅâ 2548 Â.æ.Ö. ăÕ­âöÅČóëòćÈĂì­ ÛâÉ. ÜõÅÚõÅð ÕČóÿÚõÚÂóäĀÂ­ăÃ
ÈÛÂóäÿÈõÚÜäñÉČóÜö 2547 ÿäøćîÈÂóäÉòÕØČóÈÛÂóäÿÈõÚäèâĀæñÂóäÛòÚØ÷ÂâúæÅ¬óÃîÈÛäõêòØã¬îãØöćăÕ­ÌøĈîâó 
ÿÚøćîÈÉóÂâöÃ­îÛÂßä¬îÈÕòÈÖ¬îăÜÚöĈ   

(1) ÛâÉ. ÜõÅÚõÅð âõăÕ­äóãÈóÚäóãÂóäØČóÙùäÂääâÅ­óÃóãÂ®óÌÂòÛÛäõêòØÝú­ÜäñÂîÛÂõÉÂóä
āäÈÛääÉùĀÂ®ëÉČóÚèÚ 10 Āì¬È ĂÚæòÂêÔñØöć ÛâÉ. ÜõÅÚõÅð âöîČóÚóÉĂÚÂóäÉòÕÂóäÅèÛÅùâÛäõêòØ
ÿìæ¬óÚòĈÚ ÿÚøćîÈÉóÂÝú­×øîìù­ÚØòĈÈìâÕìäøîÿÂøîÛØòĈÈìâÕÃîÈāäÈÛääÉùĀÂ®ÌÕòÈÂæ¬óèÿÜĆÚßÚòÂÈóÚÃîÈ
ÛäõêòØãúÿÚöãÚĀÂ®ëð Ì÷ćÈÿÜĆÚÛäõêòØÃîÈÅäîÛÅäòèæóáèõëùØÙõëõÚ ĀæñÛóÈĀì¬ÈâöÂääâÂóäĀæñÝú­âö
îČóÚóÉæÈÚóâØòĈÈìâÕìäøîÿÂøîÛØòĈÈìâÕÿÜĆÚßÚòÂÈóÚÃîÈÛäõêòØãúÿÚöãÚĀÂ®ëð îöÂÕ­èã āäÈÛääÉùĀÂ®ë
ÕòÈÂæ¬óè É÷ÈÿÃ­óÃ¬óãØóÈßåÖõÚòãè¬ó×úÂÅèÛÅùâÂõÉÂóäāÕã ÛâÉ. ÜõÅÚõÅð Ì÷ćÈÿÃ­óÿÂÔÒ°ØöćÉñÖ­îÈÚČóÝæ
ÂóäÕČóÿÚõÚÈóÚÃîÈÛäõêòØÿìæ¬óÚòĈÚâóÉòÕØČóÈÛÂóäÿÈõÚäèâ 

(2) ĂÚÜö 2547 ÛâÉ. ÜõÅÚõÅð ăÕ­ÌøĈîÛäõêòØã¬îã 2 Āì¬È Åøî ÛäõêòØ ÿèõæÕ°ĀÂ®ë (ÜäñÿØéăØã) 
ÉČóÂòÕ ĀæñÛäõêòØĂÚÿÅäøîÌ÷ćÈÜäñÂîÛÙùäÂõÉÃóãĀÂ®ë ĂÚäóÅó 1,481 æ­óÚÛóØ ĀÖ¬ÜäóÂÏè¬óØäòßã°ëõÚ
ë¬èÚĂìÎ¬ØöćÌøĈîâóÚòĈÚÿÜĆÚÅ¬óÅèóâÚõãâ (goodwill) âõĂË¬Øäòßã°ëõÚØöćÉòÛÖ­îÈăÕ­ āÕãâöÂóäÖöÅ¬óÅèóâÚõãâ
ëúÈ×÷È 1,049 æ­óÚÛóØìäøîÅõÕÿÜĆÚä­îãæñ 70 ÃîÈâúæÅ¬óØöćÉ¬óãăÜ ĂÚÃÔñØöćÝæÂČóăäÜöæ¬óëùÕÃîÈÛäõêòØ
ØòĈÈëîÈĂÚÜö 2547 âöÿßöãÈ 8 æ­óÚÛóØ ØČóĂì­ÿìĆÚè¬óÅ¬óÅèóâÚõãâÕòÈÂæ¬óè îóÉÉñÖ­îÈ×úÂÕ­îãÅ¬óÿÚøćîÈÉóÂ
ăâ¬ëóâóä×Â¬îĂì­ÿÂõÕÜäñāãËÚ°ĀÂ¬ ÛâÉ. ÜõÅÚõÅð ÖóâØöćÛäõêòØÛòÚØ÷Âăè­ĂÚÛòÎËöăè­ 

Õ­èãÿìÖùÚöĈ Â.æ.Ö. É÷ÈăÕ­ëòćÈÂóäĂì­ ÛâÉ. ÜõÅÚõÅð ÚČóÈÛÂóäÿÈõÚÃîÈÛäõêòØØöćÜäñÂîÛÙùäÂõÉāäÈ
ÛääÉùĀÂ®ëØòĈÈ 10 Āì¬ÈÕòÈÂæ¬óè âóÉòÕØČóÈÛÂóäÿÈõÚäèâ ÿßøćîëñØ­îÚÑóÚñØóÈÂóäÿÈõÚĀæñÝæÂóäÕČóÿÚõÚ
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ØöćĀØ­ÉäõÈÃîÈÂæù¬âÛäõêòØÜõÅÚõÅð ĀæñĂì­ËöĈĀÉÈÃ­îâúæÿÂöćãèÂòÛÝæÂóäÕČóÿÚõÚÈóÚĀæñĀÝÚÈóÚÙùäÂõÉĂÚ
îÚóÅÖÃîÈÛäõêòØã¬îãØòĈÈ 2 Āì¬È ÿßøćîÿÜäöãÛÿØöãÛÂòÛÅ¬óÅèóâÚõãâØöćÜäóÂÐĂÚÛòÎËö ìóÂßÛè¬óÝæÂóä
ÕČóÿÚõÚÈóÚÃîÈÛäõêòØã¬îãăâ¬Åù­âÂòÛÅ¬óÅèóâÚõãâØöćÖòĈÈăè­Âè¬óìÚ÷ćÈßòÚæ­óÚÛóØ ÛäõêòØÉñÖ­îÈÖòÕÅ¬óÅèóâ
ÚõãâÕòÈÂæ¬óèÿÜĆÚÅ¬óĂË­É¬óãĂì­ëîÕÅæ­îÈÂòÛÝæÂóäÕČóÿÚõÚÈóÚ ĀæñÜäòÛÜäùÈĂÚÈÛÂóäÿÈõÚÜö 2547 
ÿË¬ÚÂòÚ āÕãĂì­ÚČóë¬ÈÈÛÂóäÿÈõÚØöćĀÂ­ăÃĀæñÝ¬óÚÂóäÖäèÉëîÛÃîÈÝú­ëîÛÛòÎËöáóãĂÚèòÚØöć 13 
ßåêáóÅâ 2548 

ÉóÂÃ­îâúæÂóäØČóÙùäÂääâØöćÿÂöćãèÿÚøćîÈÂòÚäñìè¬óÈ ÛâÉ. ÜõÅÚõÅð ĀæñāäÈÛääÉùĀÂ®ëĂÚÿÅäøîØöć
âöÅèóâëòâßòÚÙ°ÿÂöćãèāãÈÂòÛÝú­ÛäõìóäÉČóÚèÚ 10 Āì¬È Ì÷ćÈ×úÂÿÜõÕÿÝãîîÂâóÉóÂÂóäØöć Â.æ.Ö. ăÕ­âöÅČóëòćÈ
Ăì­ÛäõêòØÕČóÿÚõÚÂóäÜäòÛÜäùÈÈÛÂóäÿÈõÚÜäñÉČóÜö 2547 ßÛè¬ó ÛâÉ. ÜõÅÚõÅð âößåÖõÂääâØöćë¬îĂì­ÿìĆÚ
×÷ÈÂóäÉÈĂÉÕČóÿÚõÚÂóäÿßøćîëä­óÈÖòèÿæÃÂČóăäØöćëúÈÿÂõÚÅèóâÿÜĆÚÉäõÈĂì­ĀÂ¬ÛäõêòØ ÿßøćîìèòÈÝæĂÚÂóäëä­óÈ
äóÅóìù­ÚÃîÈÛäõêòØ ÕòÈÚöĈ 

(1) ÛâÉ. ÜõÅÚõÅð ăÕ­ÿÜæöćãÚèõÙöÂóäĂË­×òÈĀÂ®ëÃîÈāäÈÛääÉùĀÂ®ëĂÚÿÅäøîØöćâöÅèóâëòâßòÚÙ°
ĂÂæ­ËõÕÂòÛÝú­Ûäõìóä 10 Āì¬È āÕãÝõÕăÜÉóÂØöćÕČóÿÚõÚÂóäÂòÛāäÈÛääÉùĀÂ®ëäóãîøćÚą ÉóÂÿÕõâØöćĂì­É¬óãÿÜĆÚ
Å¬óâòÕÉČó×òÈĀæñëóâóä×ĂË­ÜäñāãËÚ°ÉóÂ×òÈĀÂ®ëăÕ­āÕãăâ¬âöÂČóìÚÕÿèæó ÿÜĆÚÂóäØČóëòÎÎóÿË¬ó×òÈĀÂ®ë
ÿÜĆÚäñãñÿèæó 3 Üö Ì÷ćÈäèâĀæ­èÿÜĆÚÅ¬óÿË¬óĂÚÉČóÚèÚØöćĂÂæ­ÿÅöãÈÂòÛÿÈõÚÅ¬óâòÕÉČóÿÕõâ ìóÂĀÖ¬ĂÚÂäÔöÚöĈ 
ÛäõêòØăÕ­æÈÛòÚØ÷ÂäóãăÕ­ÉóÂÂóäĂì­ÿË¬ó×òÈĀÂ®ëĂÚÈÛÂóäÿÈõÚÜäñÉČóÜö 2547 āÕãØòÚØö ÿÜĆÚÿÈõÚÉČóÚèÚ 
178.4 æ­óÚÛóØ Ì÷ćÈÅõÕÿÜĆÚä­îãæñ 2.43 ÃîÈäóãăÕ­äèâ Āæñä­îãæñ 24.26 ÃîÈÂČóăäëùØÙõ Āâ­è¬óÖóâ
ëòÎÎóĀæ­è āäÈÛääÉùĀÂ®ëÕòÈÂæ¬óèÉñÖ­îÈăÕ­äòÛÅ¬óÿË¬ó×òÈÅøÚ ÿâøćîăÕ­ÅøÚ×òÈĂì­ĀÂ¬ÛäõêòØ É÷ÈØČóĂì­äóãăÕ­
ÉóÂÅ¬óÿË¬ó×òÈĀÂ®ëÕòÈÂæ¬óèâõĂË¬äóãăÕ­ÉäõÈÃîÈÛäõêòØ  

ĂÚÂäÔöÚöĈ Â.æ.Ö. ăÕ­ÕČóÿÚõÚÂóäÂæ¬óèāØê ÚóãÙöäòËËóÚÚØ° æóáèõëùØÙõëõÚ ĀæñÚóÈëóèëùáóßä 
æóáèõëùØÙõëõÚ ÿâøćîèòÚØöć 30 âõ×ùÚóãÚ 2548 ÿÚøćîÈÉóÂÛùÅÅæØòĈÈëîÈĂÚÑóÚñÝú­ÛäõìóäÃîÈ ÛâÉ. ÜõÅÚõÅð 
âößåÖõÂääâØöćÉÈĂÉÖÂĀÖ¬ÈÛòÎËö ØČóĂì­ÈÛÂóäÿÈõÚÃîÈÛäõêòØÜäñÉČóÜö 2547 ĀëÕÈÑóÚñØóÈÂóäÿÈõÚĀæñ
ÝæÂóäÕČóÿÚõÚÈóÚØöćÕöÿÂõÚÅèóâÿÜĆÚÉäõÈ ÿÚøćîÈÕ­èãÛäõêòØăÕ­äòÛäú­äóãăÕ­ÉóÂÂóäĂì­ÿË¬ó×òÈĀÂ®ëĀÂ¬āäÈ
ÛääÉùĀÂ®ëĂÚÿÅäøî Ì÷ćÈÿÜĆÚÅèóâÝõÕÖóââóÖäó 312 ÚîÂÉóÂÚöĈĀæ­è ÂääâÂóäĀæñÝú­ÛäõìóäÃîÈāäÈÛääÉù
ĀÂ®ëØòĈÈ 10 Āì¬È ØöćæÈÚóâĂÚëòÎÎóÿË¬ó×òÈĀÂ®ëãòÈ×úÂ Â.æ.Ö. Âæ¬óèāØêîöÂÕ­èã ÿÚøćîÈÉóÂÿÃ­óÃ¬óãÿÜĆÚ 
Ýú­Ë¬èãÿìæøîĀæñ/ìäøîĂì­ÅèóâëñÕèÂĀÂ¬ÂóäÂäñØČóÃîÈÝú­Ûäõìóä îòÚÿÜĆÚÂóäÞ¬óÞøÚâóÖäó 315 ÃîÈ 
ß.ä.Û. ìæòÂØäòßã°ĀæñÖæóÕìæòÂØäòßã° ß.é. 253520 ĀÖ¬ÿÜĆÚØöćÚ¬óëòÈÿÂÖè¬ó Â.æ.Ö. âõăÕ­Âæ¬óèāØê

                                                        
20 âóÖäó 315 Ýú­ĂÕÂäñØČóÕ­èãÜäñÂóäĂÕą îòÚÿÜĆÚÂóäË¬èãÿìæøîìäøîĂì­ÅèóâëñÕèÂĂÚÂóäØöćÂääâÂóä Ýú­ÉòÕÂóä ìäøîÛùÅÅæ Ì÷ćÈäòÛÝõÕËîÛ
ĂÚÂóä ÕČóÿÚõÚÈóÚÃîÈÚõÖõÛùÅÅæĂÕÖóâßäñäóËÛòÎÎòÖõÚöĈ ìäøîÝú­ëîÛÛòÎËö ÂäñØČóÅèóâÝõÕÖóâØöćÛòÎÎòÖõĂÚâóÖäó 287 âóÖäó 306 âóÖäó 
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Ýú­Ûäõìóä ÛâÉ. ÜõÅÚõÅð ĂÚÅèóâÝõÕÑóÚëä­óÈäóÅóìæòÂØäòßã° îòÚÿÜĆÚÅèóâßãóãóâÃîÈÝú­ÛäõìóäĂÚ
Âóäëä­óÈäóãăÕ­ÿØöãâĂì­ĀÂ¬ÛäõêòØÕ­èãèõÙöÂóäØöćìæóÂìæóã ÿË¬Ú ÂóäÿÜæöćãÚèõÙöÂóäĂË­×òÈÛääÉùĀÂ®ëÃîÈ
āäÈÛääÉùĀÂ®ëÉóÂÂóäÉ¬óãÅ¬óâòÕÉČóâóÿÜĆÚÂóäĂì­ÿË¬óäóãÜö 

(2) Ýú­ÛäõìóäÃîÈ ÛâÉ. ÜõÅÚõÅð äóãìÚ÷ćÈăÕ­É¬óãÿÈõÚÿÃ­óÛòÎËöÃîÈāäÈÛääÉùĀÂ®ëĂÚäñìè¬óÈ 
Üö 2547 ÿÜĆÚÉČóÚèÚâóÂ āÕãÛóÈäóãÂóäÿÜĆÚÂóäÉ¬óãĂì­ĀÂ¬āäÈÛääÉùĀÂ®ëÿßøćîÚČóăÜÿÜĆÚÅ¬óÿË¬ó×òÈĀÂ®ë
ĀÂ¬ ÛâÉ. ÜõÅÚõÅð Ì÷ćÈîóÉ×øîÿÜĆÚÂäñÛèÚÂóäëä­óÈäóãăÕ­ÿØöãâĂì­ĀÂ¬ÛäõêòØĂÚæòÂêÔñÃîÈîòÑãóã
ÌøĈîÃÚâãóã Ì÷ćÈØČóĂì­ÝæÂóäÕČóÿÚõÚÈóÚÃîÈ ÛâÉ. ÜõÅÚõÅð ÕúÕöÂè¬óÅèóâÿÜĆÚÉäõÈ ĀÖ¬ĂÚÜäñÿÕĆÚÚöĈ
âõăÕ­âöÂóäÂæ¬óèāØêĀÖ¬îã¬óÈĂÕ 

(3) ÛâÉ. ÜõÅÚõÅð ÃóãĀÂ®ëĂì­ĀÂ¬āäÈÛääÉùĀÂ®ëĂÚÿÅäøîØöćâöÅèóâëòâßòÚÙ°ĂÂæ­ËõÕĂÚäóÅó
ÃóãÖ¬îìÚ¬èãØöćëúÈÂè¬óØöćÃóãĂì­ĀÂ¬āäÈÛääÉùĀÂ®ëîøćÚ āÕãÃóãĂì­āäÈÛääÉùĀÂ®ëĂÚÂæù¬â ĂÚäóÅó 
ÂõāæÂäòâæñ 17 ÛóØ ÃÔñØöćÃóãĂì­āäÈÛääÉùÂ®óëäóãîøćÚ ÂõāæÂäòâæñ 14 ÛóØ Ì÷ćÈÿÜĆÚäóÅóØöćëúÈÂè¬ó
ÿÂøîÛä­îãæñ 20 āÕãØöćāäÈÛääÉùĀÂ®ëÿìæ¬óÚöĈÌøĈîĀÂ®ëÿÜĆÚÉČóÚèÚÿÈõÚÜäñâóÔ 1,700 æ­óÚÛóØ ÅõÕÿÜĆÚ
ä­îãæñ 48 ÃîÈãîÕÃóãĀÂ®ëØòĈÈìâÕÃîÈÛäõêòØ Ì÷ćÈîóÉÿÃ­óÃ¬óãÿÜĆÚÂóäëä­óÈäóãăÕ­ÿØöãâĂì­ĀÂ¬ÛäõêòØ
ÿË¬ÚÿÕöãèÂòÚ ĀÖ¬ĂÚÜäñÿÕĆÚÚöĈâõăÕ­âöÂóäÂæ¬óèāØêĀÖ¬îã¬óÈĂÕ 

ÉóÂÂóäÖäèÉëîÛÈÛÂóäÿÈõÚÃîÈÛäõêòØĂÚäóãæñÿîöãÕĂÚË¬èÈÿèæóÖ¬îâóßÛè¬ó ÚîÂÉóÂÂóä
ÖÂĀÖ¬ÈÛòÎËöÿßøćîëä­óÈäóãăÕ­ÿØöãâĂì­ĀÂ¬ÛäõêòØĀæ­è Ýú­Ûäõìóä ÛâÉ. ÜõÅÚõÅð ãòÈăÕ­×¬óãāîÚÂČóăäÉóÂ 
ÛâÉ. ÜõÅÚõÅð ăÜãòÈÛäõêòØĂÚÿÅäøîÌ÷ćÈÖÚÿîÈÿÜĆÚÿÉ­óÃîÈîöÂÕ­èã ØòĈÈÚöĈ ÂæÖ. ăÕ­âöÂóäÂæ¬óèāØê
Ýú­Ûäõìóä ÛâÉ. ÜõÅÚõÅð Ö¬îÂäâëîÛëèÚÅÕößõÿéêìæóãÅäòĈÈ ÕòÈÚöĈ 

 (1) ĂÚèòÚØöć 30 âõ×ùÚóãÚ ß.é. 2548 Â.æ.Ö. ăÕ­âöÂóäÂæ¬óèāØê ÚóãÙöäòËËóÚÚØ°ĀæñÚóÈëóè
ëùáóßä æóáèõëùØÙõëõÚ Ì÷ćÈăÕ­æÈÚóâĂÚëòÎÎóĂì­Âú­ãøâÿÈõÚÉČóÚèÚ 466 æ­óÚÛóØ ĀÂ¬ÚõÖõÛùÅÅæîøćÚÉČóÚèÚ 
2 äóã ăÕ­ĀÂ¬ ìÉÂ. îäîùâóÂóäÂ¬îëä­óÈ ĀæñÛäõêòØ ßöăßäë° Ìòßßæóã ĀîÚÕ° ÅîÚëÖäòÅËòćÚ ĀÖ¬ÂæòÛâö
ÂóäÚČóÿËĆÅëòćÈÉ¬óãÿÈõÚĂì­Âú­ãøâÕòÈÂæ¬óèÉČóÚèÚ 85 æ­óÚÛóØ ÿÃ­óÛòÎËöë¬èÚÖòèÃîÈÚóãÙöäòËËóÚÚØ° É÷È×øî
ÿÜĆÚÂóäÊ­îāÂÈ āÕãÿÛöãÕÛòÈØäòßã°ëõÚÃîÈÛäõêòØÿßøćîĀëèÈìóÜäñāãËÚ°ĀÂ¬ÖÚÿîÈìäøîÝú­îøćÚ Ì÷ćÈÿÜĆÚÂóä
Þ¬óÞøÚâóÖäó 307 âóÖäó 308 ĀæñâóÖäó 311 Ì÷ćÈÿÜĆÚÿìÖùĂì­ ÛâÉ. ÜõÅÚõÅð âöÂóäÉòÕØČóÿîÂëóäìæòÂÑóÚ
ĀæñÛòÎËöăâ¬×úÂÖ­îÈìäøîăâ¬ÖäÈÖ¬îÅèóâÿÜĆÚÉäõÈ îòÚÿÜĆÚÅèóâÝõÕÖóââóÖäó 312 Āì¬È ß.ä.Û. 
ìæòÂØäòßã°ĀæñÖæóÕìæòÂØäòßã° ß.é. 2535 

(2) ĂÚèòÚØöć 13 ÖùæóÅâ 2549 Â.æ.Ö. ăÕ­ÕČóÿÚõÚÂóäÂæ¬óèāØêÚóãÙöäòËËóÚÚØ°ĀæñÚóÈëóè 
ëùáóßä æóáèõëùØÙõëõÚ ßä­îâÂòÛÝú­ëÚòÛëÚùÚîöÂ 3 äóã ĂÚÂäÔöØöćâöë¬èÚäú­ÿìĆÚĀæñä¬èâÂäñØČóĂÚÂóä

                                                                                                                                                               
307 âóÖäó 308 âóÖäó 309 âóÖäó 310 âóÖäó 311 ìäøî âóÖäó 312 ăâ¬è¬óÂ¬îÚìäøîÃÔñÂäñØČóÅèóâÝõÕ Ö­îÈäñèóÈāØêÕòÈØöćÛòÎÎòÖõăè­ĂÚ
âóÖäóÚòĈÚą ÿè­ÚĀÖ¬Ýú­ÚòĈÚâõăÕ­äú­ ×÷ÈÂóäË¬èãÿìæøîìäøîĂì­ÅèóâëñÕèÂÚòĈÚ 

http://www.kodmhai.com/m4/m4-20/H3/M268-317.html#307
http://www.kodmhai.com/m4/m4-20/H3/M268-317.html#308
http://www.kodmhai.com/m4/m4-20/H3/M268-317.html#309
http://www.kodmhai.com/m4/m4-20/H3/M268-317.html#310
http://www.kodmhai.com/m4/m4-20/H3/M268-317.html#311
http://www.kodmhai.com/m4/m4-20/H3/M268-317.html#312
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ÉòÕØČóäóãÂóäÉòÕÌøĈî×òÈÛääÉùÂ®óÌîòÚÿÜĆÚÿØĆÉ ÿßøćîØöćÉñãòÂãîÂ×¬óãÿØÿÈõÚîîÂÉóÂÛäõêòØ ĂÚÈÛÂóäÿÈõÚ
ÜäñÉČóÜö 2547 ÃîÈ ÛâÉ. ÜõÅÚõÅð ăÕ­âöÂóäÛòÚØ÷ÂäóãÂóäÉ¬óãÿÈõÚâòÕÉČóĂÚÂóäØČóëòÎÎóÌøĈî×òÈĀÂ®ë
ÃÚóÕĂìÎ¬ĂÚèÈÿÈõÚ 852 æ­óÚÛóØ ÂòÛÚõÖõÛùÅÅæäóãìÚ÷ćÈ Ì÷ćÈÖ¬îâóĂÚÈÛÂóäÿÈõÚăÖäâóë 1 ÃîÈÜö 2549 
ăÕ­ÿÜõÕÿÝãè¬óÛäõêòØăÕ­ãÂÿæõÂëòÎÎóÂóäÉòÕÌøĈî×òÈÛääÉùÂ®óÌÕòÈÂæ¬óèĀæ­è Ì÷ćÈÉñăÕ­äòÛÿÈõÚâòÕÉČóÅøÚÿßöãÈ
ÛóÈë¬èÚÿØ¬óÚòĈÚ ØČóĂì­ÛäõêòØÖ­îÈÖòĈÈëČóäîÈÅ¬óÿÝøćîìÚöĈëÈëòãÉñëúÎÉČóÚèÚ 454 æ­óÚÛóØ ĂÚØČóÚîÈ
ÿÕöãèÂòÚ ÂĆăÕ­âöÂóäæÈÛòÚØ÷ÂâúæÅ¬óÃîÈ×òÈÛääÉùĀÂ®ëÃÚóÕÿæĆÂ Ì÷ćÈÿÜĆÚØäòßã°ëõÚÃîÈÛäõêòØ ÿßõćâÃ÷ĈÚÉóÂ
Üö 2546 äèâ 1,903 æ­óÚÛóØ āÕãØöćë¬èÚìÚ÷ćÈâóÉóÂÂóäØČóëòÎÎóëòćÈÌøĈîÉóÂÛäõêòØ ĀëÈØîÈăØãÝæõÖ×òÈ 
ÉČóÂòÕ Ì÷ćÈÿÜĆÚÂæù¬âÿÕöãèÂòÛÝú­Â¬îÖòĈÈāäÈÛääÉùĀÂ®ëÉČóÚèÚ 10 Āì¬È ØöćâöÅèóâÿÂöćãèāãÈÂòÛÝú­ÛäõìóäÛäõêòØ 
ìóÂĀÖ¬ÿÜĆÚØöćÚ¬óëòÈÿÂÖè¬óĂÚÈÛÂóäÿÈõÚăÖäâóë 3 ÃîÈÜö 2548 ÛäõêòØăÕ­âöÂóäÖòĈÈÅ¬óÿÝøćîÂóäÕ­îãÅ¬óÃîÈ
×òÈÛääÉùĀÂ®ëÃÚóÕÿæĆÂÿÜĆÚâúæÅ¬óëúÈ×÷È 1,000 æ­óÚÛóØ  

ÂóäÂäñØČóĂÚÃ­óÈÖ­Ú×øîÿÜĆÚÂóäÿÛöãÕÛòÈØäòßã°ëõÚÃîÈÛäõêòØ ÿÚøćîÈÉóÂßÛìæòÂÑóÚØöćÚ¬óÿËøćî
ăÕ­è¬ó ÙùäÂääâØöć ÛâÉ. ÜõÅÚõÅð ăÕ­ØČóÿÂöćãèÂòÛÂóäÉòÕÌøĈî×òÈÛääÉùĀÂ®ëÃÚóÕĂìÎ¬ĀæñÃÚóÕÿæĆÂĂÚÈÛ
ÂóäÿÈõÚÜö 2547 ÿÜĆÚäóãÂóäØöćÉòÕØČóÃ÷ĈÚÿßøćîÿÜĆÚÿìÖùĂÚâöÂóäÉ¬óãÿÈõÚîîÂÉóÂÛäõêòØ ĀæñãòÈâöÂóäÉòÕØČó
ÿîÂëóäĀæñÛòÎËöØöćÿÂöćãèÃ­îÈÂòÛäóãÂóäÕòÈÂæ¬óèîòÚÿÜĆÚÿØĆÉ ØČóĂì­ ÛâÉ. ÜõÅÚõÅð ăÕ­äòÛÅèóâÿëöãìóã 
ÚóãÙöäòËËóÚÚØ°ĀæñÚóÈëóèëùáóßä æóáèõëùØÙõëõÚ ĀæñÝú­ëÚòÛëÚùÚîöÂ 3 äóã É÷ÈâöÅèóâÝõÕÖóââóÖäó 
307 âóÖäó 308 âóÖäó 311 âóÖäó 312 ĀæñâóÖäó 313 Āì¬È ß.ä.Û. ìæòÂØäòßã°ĀæñÖæóÕìæòÂØäòßã° 
ß.é. 2535 ÜäñÂîÛâóÖäó 83 Āì¬ÈÜäñâèæÂÏìâóãîóÎó 

(3) ÉóÂÃ­îâúæØöć ÛâÉ. ÜõÅÚõÅð ăÕ­ĀÉ­ÈÖ¬îÖæóÕìæòÂØäòßã°ð ÿßøćîÃîßòÂÂóäÌøĈîÃóãìæòÂØäòßã° 
ÿâøćîèòÚØöć 14 âÂäóÅâ 2551 Â¬îÚÿÃ­óÃîàøĈÚàúÂõÉÂóäÖ¬îéóææ­âæñæóãÂæóÈ ßÛè¬ó ÛâÉ. ÜõÅÚõÅð ăÕ­āîÚ
ìù­ÚÛäõêòØ ÿèõæÕ°ĀÂ®ë (ÜäñÿØéăØã) ÉČóÂòÕ Ì÷ćÈÛäõêòØ×øîìù­Úîãú¬ØòĈÈìâÕ Ăì­ÂòÛÛäõêòØ ĀîëÿÌĆØ âõæÿæöćãÚ 
ÉČóÂòÕ Ì÷ćÈÿÜĆÚÿÉ­óìÚöĈ āÕãăâ¬ăÕ­äòÛÅ¬óÖîÛĀØÚĂÕą Õ­èãÿìÖùÚöĈ Â.æ.Ö. É÷ÈăÕ­ÕČóÿÚõÚÂóäÖäèÉëîÛĀæñ
ßÛè¬óÚóãëùäõãó æóáèõëùØÙõëõÚ ĂÚÑóÚñÝú­ëòćÈÂóää¬èâÂòÛÂääâÂóäÝú­âöîČóÚóÉæÈÚóâÃîÈ ÛâÉ. ÜõÅÚõÅð 
îöÂ 3 äóã ĀæñÛùÅÅæØöćÿÂöćãèÃ­îÈîöÂ 8 äóã ăÕ­ÂäñØČóÂóäØùÉäõÖãòÂãîÂÿÈõÚĀæñìù­ÚÃîÈÛäõêòØÿèõæÕ°ĀÂ®ëð 
āÕãâöÃòĈÚÖîÚÕòÈÖ¬îăÜÚöĈ 

- Ăì­ ÛâÉ. ÜõÅÚõÅð ÖòĈÈÛäõêòØĀîëÿÌĆØð Ã÷ĈÚâóÿÜĆÚÖòèÂæóÈĂÚÂóäÌøĈîæÕìÚöĈÉóÂë×óÛòÚÂóäÿÈõÚ
Āì¬ÈìÚ÷ćÈ Ì÷ćÈâöâúæìÚöĈ 169 æ­óÚÛóØ ÛèÂÕîÂÿÛöĈãÅ­óÈËČóäñ ĂÚäóÅó 63 æ­óÚÛóØ āÕãĂì­ÛäõêòØ
ĀîëÿÌĆØð ÿÜĆÚÝú­äòÛāîÚìÚöĈĀæñëèâëõØÙõĂÚìÚöĈÕòÈÂæ¬óè 

- Ăì­ ÛâÉ. ÜõÅÚõÅð ØČóëòÎÎóÂòÛÛäõêòØĀîëÿÌĆØð è¬óÉñËČóäñìÚöĈØöćÌøĈîâóØöćâúæÅ¬ó 63 æ­óÚÛóØ 
ĂÚÉČóÚèÚÿÈõÚØöćëúÈ×÷È 150 æ­óÚÛóØ āÕãĀÛ¬ÈËČóäñÿÜĆÚ 4 ÈèÕ ĀÖ¬ăÕ­âöÂóäÿä¬ÈËČóäñÂ¬îÚÂČóìÚÕ
ÿßøćîĂì­ÛäõêòØĀîëÿÌĆØð ÚČóÿÈõÚăÜËČóäñÂóäÌøĈîìÚöĈĂì­ĀÂ¬ë×óÛòÚÂóäÿÈõÚ Āæñë¬èÚØöćÿìæøîÂĆÅøî



 

50 

ë¬èÚØöć ÛâÉ. ÜõÅÚõÅð Ö­îÈÿÜĆÚìÚöĈÿÂõÚÂè¬óØöćÅèääòÛáóäñ ØòĈÈÚöĈ ÿßøćîÿÜĆÚÿìÖùîČóßäóÈĂÚÂóä
ãòÂãîÂÿÈõÚØöćÉ¬óãËČóäñìÚöĈĂÚë¬èÚØöćÿÂõÚÚòĈÚîîÂÉóÂÛäõêòØ 

- Ăì­ ÛâÉ. ÜõÅÚõÅð ÝõÕÚòÕËČóäñìÚöĈØöćãòÈăâ¬ăÕ­ËČóäñèÈÿÈõÚ 75 æ­óÚÛóØ Ì÷ćÈë¬ÈÝæĂì­âöÂóäÉòÕØČó
ëòÎÎóîöÂÊÛòÛÿßøćîÜäòÛÜäùÈÂČóìÚÕÿèæóËČóäñìÚöĈ āÕãäñÛùè¬óÛäõêòØÉñËČóäñìÚöĈĂì­ĀÂ¬ÛäõêòØ
ĀîëÿÌĆØð ÈèÕĀäÂ ÉČóÚèÚ 10 æ­óÚÛóØ ĀæñĂì­ ÛâÉ. ÜõÅÚõÅð āîÚæîãìù­ÚÛäõêòØÿèõæÕ°ĀÂ®ëð 
ØòĈÈìâÕ 7.99 æ­óÚìù­Ú Ì÷ćÈăÕ­ÌøĈîâóĂÚÜö 2547 âúæÅ¬ó 1,011 æ­óÚÛóØ ĀæñâöâúæÅ¬óÖóâÛòÎËöÖóâ
ÈÛÂóäÿÈõÚæ¬óëùÕĂÚÃÔñÚòĈÚ 711 æ­óÚÛóØ ÿßøćîÅČĈóÜäñÂòÚÂóäËČóäñìÚöĈÕòÈÂæ¬óè 

- ÕČóÿÚõÚÂóäĂì­ ÛâÉ. ÜõÅÚõÅð ÝõÕÚòÕËČóäñìÚöĈîöÂÅäòĈÈìÚ÷ćÈĂÚÉČóÚèÚ 10 æ­óÚÛóØ ÿßøćîÿÜĆÚÿìÖù
îČóßäóÈĂì­ÛäõêòØĀîëÿÌĆØð ã÷Õìù­ÚÛäõêòØÿèõæÕ°ĀÂ®ëð ØöćāîÚæîãăè­Āæ­èØòĈÈìâÕ ĀæñĂì­
ÂääâÂóäÛäõêòØÿèõæÕ°ĀÂ®ëð ĀÉ­ÈÿÜæöćãÚËøćîÝú­×øîìù­ÚÉóÂ ÛâÉ. ÜõÅÚõÅð ÿÜĆÚÛäõêòØĀîëÿÌĆØð 
Ì÷ćÈÂóäÂäñØČóĂÚÃ­óÈÖ­ÚØòĈÈìâÕăâ¬ăÕ­ÃîîÚùâòÖõÉóÂÅÔñÂääâÂóä ÛâÉ. ÜõÅÚõÅð 

Āâ­è¬óÅÔñÂääâÂóä ÛâÉ. ÜõÅÚõÅð ÉñÕČóÿÚõÚÂóäØóÈîóÎóÂòÛÝú­ÛäõìóäÛäõêòØØöćØùÉäõÖĀæñ
ÿäöãÂä­îÈØóÈĀß¬ÈĂì­ÛäõêòØĀîëÿÌĆØð āîÚÅøÚìù­ÚÛäõêòØÿèõæÕ°ĀÂ®ëð ĀæñĂÚØöćëùÕĀæ­èÛäõêòØÉñăÕ­äòÛ
āîÚìù­ÚÅøÚ ĀÖ¬ĂÚäñìè¬óÈÚòĈÚ ÂæòÛâöÂóäãòÂãîÂÿÈõÚĀæñØäòßã°ëõÚîøćÚą îîÂăÜÉóÂÛäõêòØÿèõæÕ°ĀÂ®ëð 
ĂÚìæóãäúÜĀÛÛ îòÚÿÜĆÚÿìÖùĂì­ìù­ÚÃîÈÛäõêòØÿèõæÕ°ĀÂ®ëð ØöćÛäõêòØăÕ­ÂæòÛÅøÚâóÿëøćîâÅ¬óăÜîã¬óÈâóÂ 
Õ­èãÿìÖùÚöĈ Â.æ.Ö. É÷ÈăÕ­ÕČóÿÚõÚÂóäÂæ¬óèāØêÝú­ÂäñØČóÅèóâÝõÕĂÚÿÛøĈîÈÖ­Ú äèâØòĈÈëõĈÚ 12 äóã Ö¬î
ßÚòÂÈóÚëîÛëèÚÃîÈÂäâëîÛëèÚÅÕößõÿéê ÿâøćîèòÚØöć 13 âöÚóÅâ 2552 ĂÚÅèóâÝõÕÖóââóÖäó 307 
âóÖäó 308 âóÖäó 311 âóÖäó 313 âóÖäó 314 ĀæñâóÖäó 315 Āì¬È ß.ä.Û. ìæòÂØäòßã°ĀæñÖæóÕ
ìæòÂØäòßã° ß.é. 253521 ÜäñÂîÛâóÖäó 83 âóÖäó 84 ĀæñâóÖäó 86 Āì¬ÈÜäñâèæÂÏìâóãîóÎó22 
ßä­îâÂòÚÚöĈ ãòÈăÕ­âöÅČóëòćÈĂì­îóãòÕØäòßã°ëõÚÃîÈÛùÅÅæØöć×úÂÂæ¬óèāØêØòĈÈìâÕĂÚÅÕöÿÜĆÚÿèæó 180 èòÚ 
ĀæñĂì­éóæîóÎóâöÅČóëòćÈëòćÈì­óâÛùÅÅæÕòÈÂæ¬óèÿÕõÚØóÈîîÂÚîÂÜäñÿØé Ö¬îâóáóãìæòÈéóæîóÎóâö
ÅČóëòćÈĂì­ÃãóãäñãñÿèæóîóãòÕØäòßã°ëõÚÃîÈÝú­Øöć×úÂÂæ¬óèāØêìæóãÅäòĈÈ ÿÚøćîÈÉóÂÅÕöãòÈîãú¬äñìè¬óÈÂóä
ßõÉóäÔóÕČóÿÚõÚÂóäÃîÈÂäâëîÛëèÚÅÕößõÿéê 

                                                        
21 âóÖäó 314 Ýú­ĂÕÂ¬îĂì­ÂääâÂóä Ýú­ÉòÕÂóä ìäøîÛùÅÅæĂÕ Ì÷ćÈäòÛÝõÕËîÛĂÚÂóäÕČóÿÚõÚÈóÚÃîÈÚõÖõÛùÅÅæĂÕÖóâßäñäóËÛòÎÎòÖõÚöĈìäøî
Ýú­ëîÛÛòÎËö ÂäñØČóÅèóâÝõÕÖóâØöćÛòÎÎòÖõĂÚâóÖäó 287 âóÖäó 306 âóÖäó 307 âóÖäó 308 âóÖäó 309 âóÖäó 310 âóÖäó 311 ìäøî 
âóÖäó 312 ăâ¬è¬óÕ­èãÂóäĂË­ ëòćÈ Ãú¬ÿÃĆÎ É­óÈ ìäøîÕ­èãèõÙöîøćÚĂÕ Ö­îÈäñèóÈāØêÕòÈØöćÛòÎÎòÖõăè­ĂÚâóÖäóÚòĈÚ ą 
22 âóÖäó 84 Ýú­ĂÕÂ¬îĂì­Ýú­îøćÚÂäñØČóÅèóâÝõÕăâ¬è¬óÕ­èãÂóäĂË­ ÛòÈÅòÛ Ãú¬ÿÃĆÎ É­óÈ èóÚ ìäøîãùãÈë¬Èÿëäõâ ìäøîÕ­èãèõÙöîøćÚĂÕ Ýú­ÚòĈÚÿÜĆÚÝú­ĂË­Ăì­ 
ÂäñØČóÅèóâÝõÕ ×­óÝú­×úÂĂË­ăÕ­ÂäñØČóÅèóâÝõÕÚòĈÚ Ýú­ĂË­Ö­îÈäòÛāØêÿëâøîÚÿÜĆÚÖòèÂóä ×­óÅèóâÝõÕâõăÕ­ÂäñØČóæÈ ăâ¬è¬óÉñÿÜĆÚÿßäóñÝú­×úÂĂË­
ăâ¬ãîâÂäñØČó ãòÈăâ¬ăÕ­ÂäñØČóìäøîÿìÖùîøćÚĂÕ Ýú­ĂË­Ö­îÈäñèóÈāØêÿßöãÈìÚ÷ćÈĂÚëóâ ÃîÈāØêØöćÂČóìÚÕăè­ëČóìäòÛÅèóâÝõÕÚòĈÚ 
âóÖäó 86 Ýú­ĂÕÂäñØČóÕ­èãÜäñÂóäĂÕą îòÚÿÜĆÚÂóäË¬èãÿìæøî ìäøîĂì­ÅèóâëñÕèÂ ĂÚÂóäØöćÝú­îøćÚÂäñØČóÅèóâÝõÕ Â¬îÚìäøîÃÔñÂäñØČó
ÅèóâÝõÕ Āâ­Ýú­ÂäñØČóÅèóâÝõÕÉñâõăÕ­äú­×÷ÈÂóäË¬èãÿìæøîìäøîĂì­ÅèóâëñÕèÂÚòĈÚÂĆÖóâ Ýú­ÚòĈÚÿÜĆÚÝú­ëÚòÛëÚùÚÂóäÂäñØČóÅèóâÝõÕ Ö­îÈäñèóÈ
āØêëîÈĂÚëóâë¬èÚÃîÈāØêØöćÂČóìÚÕăè­ëČóìäòÛÅèóâÝõÕØöćëÚòÛëÚùÚÚòĈÚ 

http://www.kodmhai.com/m4/m4-20/H3/M268-317.html#287
http://www.kodmhai.com/m4/m4-20/H3/M268-317.html#306
http://www.kodmhai.com/m4/m4-20/H3/M268-317.html#307
http://www.kodmhai.com/m4/m4-20/H3/M268-317.html#308
http://www.kodmhai.com/m4/m4-20/H3/M268-317.html#309
http://www.kodmhai.com/m4/m4-20/H3/M268-317.html#310
http://www.kodmhai.com/m4/m4-20/H3/M268-317.html#311
http://www.kodmhai.com/m4/m4-20/H3/M268-317.html#312
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Âæ¬óèāÕãëäùÜ Åøî Â.æ.Ö. ăÕ­ÕČóÿÚõÚÂóäÂæ¬óèāØêÝú­Ûäõìóä ÛâÉ. ÜõÅÚõÅð ĀæñÛùÅÅæîøćÚ 
ØöćÿÂöćãèÃ­îÈ äèâØòĈÈëõĈÚ 3 ÅäòĈÈ Åøî ÂóäÂæ¬óèāØêĂÚÜö 2548 2549 Āæñ 2552 ÖóâäóãæñÿîöãÕØöćÜäóÂÐ
ĂÚÖóäóÈØöć 3.5 Õ­óÚæ¬óÈÚöĈ āÕãÿÜĆÚÂóäÂäñØČóÅèóâÝõÕĂÚ 2 æòÂêÔñ Åøî (1) ÂóäãòÂãîÂìäøîÂóä
ÿÛöãÕÛòÈÿîóØäòßã°ëõÚÃîÈÛäõêòØăÜÿÜĆÚÃîÈÖÚÿîÈĀæñÝú­îøćÚ Āæñ (2) ÂóäÉòÕØČóÿîÂëóäĀæñÛòÎËöÃîÈ
ÛäõêòØîòÚÿÜĆÚÿØĆÉ āÕãâöèòÖ×ùÜäñëÈÅ°ÿßøćîÜÂÜõÕìäøîÜõÕÛòÈÂóäãòÂãîÂØäòßã°ØöćÿÂõÕÃ÷ĈÚ Ì÷ćÈÿÜĆÚ
ßåÖõÂääâÂóäÂäñØČóÅèóâÝõÕĂÚìæóãÂäÔö ØòĈÈÚöĈ ÉóÂÂóäÂæ¬óèāØêÉČóÚèÚ 3 ÅäòĈÈ ĂÚäñãñÿèæó 4 Üö 
ÚòÛÖòĈÈĀÖ¬Üö 2548 ÂæòÛâöÿßöãÈÂäÔöÿÕöãè Åøî ÂäÔöØöćâöÂóäÂæ¬óèāØêĂÚÜö 2548 ØöćÿäøćîÈăÕ­ÕČóÿÚõÚăÜëú¬
ÂäñÛèÚØóÈéóæìäøîîòãÂóäăÕ­ëòćÈà­îÈÅÕöÖ¬îéóæîóÎó Āâ­è¬óÖ¬îâóéóæîóÎóÉñßõßóÂêóãÂà­îÈÅÕö
ÂĆÖóâ Ì÷ćÈĂÚÃÔñÚöĈ ÅÕöăÕ­îãú¬ØöćéóæîùØÙäÔ° ÃÔñØöćîöÂ 2 ÅÕö Ì÷ćÈâöÂóäÂæ¬óèāØêĂÚÜö 2549 Āæñ 2552 
ãòÈÅÈîãú¬ĂÚÂóäßõÉóäÔóÃîÈßÚòÂÈóÚëîÛëèÚÃîÈÂäâëîÛëèÚÅÕößõÿéê ØòĈÈÚöĈ Åèóâæ¬óË­óÃîÈÂóä
ëøÛëèÚëîÛëèÚÂóäÂäñØČóÅèóâÝõÕÕòÈÂæ¬óè ÿÚøćîÈâóÉóÂÂäÔöÅèóâÝõÕØöć×úÂÂæ¬óèāØêÉòÕÿÜĆÚ
ÅèóâÝõÕĂìÎ¬ Ì÷ćÈâöÅèóâãóÂæČóÛóÂĂÚÂóääèÛäèâìæòÂÑóÚĀæñëîÛßãóÚ îöÂØòĈÈÝú­×úÂÂæ¬óèāØê
äóãëČóÅòÎăÕ­ìæÛìÚöîîÂÚîÂÜäñÿØé 

ÂäÔöÂóäØùÉäõÖÃîÈ ÛâÉ. ÜõÅÚõÅð ÉòÕÿÜĆÚÂóä×¬óãāîÚÂČóăäÉóÂÛäõêòØĂÚÖæóÕìæòÂØäòßã°ð 
ăÜëú¬ÛäõêòØÚîÂÖæóÕìæòÂØäòßã°ð ØöćâöÅèóâÿÂöćãèāãÈÂòÛÝú­×øîìù­ÚäóãĂìÎ¬ āÕãîóéòãÛäõêòØĂÚÿÅäøî
ÜäñÂîÛÂòÛèõÙöÂóäĂÚÂóäÖÂĀÖ¬ÈÛòÎËöÿÜĆÚÿÅäøćîÈâøîĂÚÂóäëä­óÈäóãăÕ­ĀæñâúæÅ¬óØäòßã°ëõÚÃîÈ
ÛäõêòØîòÚÿÜĆÚÿØĆÉ Ì÷ćÈâöèòÖ×ùÜäñëÈÅ°ĂÚÂóäëä­óÈäóÅóìæòÂØäòßã°ÃîÈÛäõêòØĀæñîČóßäóÈÂóäÝ¬îÈ×¬óã
Øäòßã°ëõÚîîÂÉóÂÛäõêòØ ĂÚÂäÔöÚöĈ ÛâÉ. ÜõÅÚõÅð ăÕ­ìæÛÿæöćãÈÃ­îÂČóìÚÕØöćÉñÖ­îÈĀÉ­ÈÂóäØČó
ÙùäÂääâÃîÈÂõÉÂóäØöćâöÅèóâÿÂöćãèāãÈÂòÛÝú­ÛäõìóäìäøîÝú­×øîìù­ÚĂìÎ¬ÃîÈÛäõêòØ ĀæñîČóßäóÈÂóä×øî
ÅäîÈìù­ÚÃîÈÛäõêòØĂÚÿÅäøî āÕãĂì­ßÚòÂÈóÚÃîÈÛäõêòØĂÚÿÅäøîîöÂĀì¬ÈìÚ÷ćÈÿÜĆÚÝú­×øîìù­ÚĀØÚ ØČóĂì­
ÂóäÂäñØČóØùÉäõÖëóâóä×ÕČóÿÚõÚÂóäăÕ­ āÕãÜäóéÉóÂÂóääòÛäú­ÃîÈÝú­×øîìù­Úäóãã¬îãÉÚÂäñØòćÈÜòÎìó
ĀæñÅèóâÿëöãìóãăÕ­ÿÂõÕÃ÷ĈÚĀæ­è îöÂØòĈÈÂóäÕČóÿÚõÚÂóäØóÈéóæĂÚÜö 2548 ãòÈăâ¬ÜäñëÛëČóÿäĆÉ 
ÿÚøćîÈÉóÂéóæËòĈÚÖ­ÚăÕ­ßõßóÂêóãÂà­îÈ îÚ÷ćÈ ÂäÔöÂóäØùÉäõÖÚöĈãòÈâöäòÑâÚÖäöĂÚëâòãäòÑÛóæÃîÈ 
ß.Ö.Ø. ØòÂêõÔ ËõÚèòÖä ÿÃ­óâóÿÂöćãèÃ­îÈÿË¬ÚÿÕöãèÂòÛĂÚÂäÔöÃîÈ ÛâÉ. éõÅäõÚØä°  
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ÖóäóÈØöć 3.5 ÂóäÂæ¬óèāØêÃîÈ Â.æ.Ö. ÂäÔöØùÉäõÖ ÛâÉ. ÜõÅÚõÅ Åîä°ÜîÿäËòćÚ 

èòÚØöć ÂóäÂæ¬óèāØê ÅèóâÅøÛìÚ­ó 

30 âõ×ùÚóãÚ 
2548 

Â.æ.Ö. Âæ¬óèāØêÚóãÙöäòËËóÚÚØ° Āæñ Ú.ë. ëùáóßä  
æóáèõëùØÙõëõÚ ĀæñÛùÅÅæØöćÿÂöćãèÃ­îÈîöÂ 8 äóã ĂÚÂäÔö
ÂóäØČóëòÎÎóĀæñÂóääòÛäú­äóãăÕ­ÉóÂÂóäĂì­ÿË¬ó×òÈĀÂ®ë 
Ì÷ćÈØČóĂì­ÛäõêòØâöäóãăÕ­ĀæñÂČóăäëúÈÂè¬óÅèóâÿÜĆÚÉäõÈ 
ĀæñÂóäÉòÕØČóÿîÂëóäĀæñÛòÎËöăâ¬×úÂÖ­îÈÿÂöćãèÂòÛÂóä
ØČóëòÎÎóĂì­Âú­ãøâÿÈõÚĀÂ¬ÚõÖõÛùÅÅæîøćÚ 

éóæîóÎóăÕ­ßõßóÂêóãÂà­îÈÅÕöÿâøćîèòÚØöć 
21 ÙòÚèóÅâ 2549 ÿÚøćîÈÉóÂÂóäÂæ¬óèāØê
ÃîÈ Â.æ.Ö. ĀæñßãóÚìæòÂÑóÚâöÚČĈóìÚòÂ
ăâ¬ÿßöãÈßî Ì÷ćÈßÚòÂÈóÚëîÛëèÚÅÕößõÿéê
ăÕ­ãøćÚÃîîùØÙäÔ°Ö¬î ÃÔñÚöĈÅÕöãòÈîãú¬Øöćéóæ
îùØÙäÔ° 

13 ÖùæóÅâ 
2549 

Â.æ.Ö. Âæ¬óèāØêÚóãÙöäòËËóÚÚØ° Āæñ Ú.ë. ëùáóßä 
æóáèõëùØÙõëõÚ ĀæñÛùÅÅæîøćÚą äèâ 5 äóã ĂÚÂäÔöÂóä
ÿÛöãÕÛòÈØäòßã°ëõÚÃîÈÛäõêòØ ÿßøćîĀëèÈìóÜäñāãËÚ°
ĀÂ¬ÖÚÿîÈìäøîÛùÅÅæîøćÚ äèâ×÷ÈÂóäÉòÕØČóÿîÂëóäĀæñ
ÛòÎËöîòÚÿÜĆÚÿØĆÉ ĂÚÂóäØČóäóãÂóäëòćÈÌøĈî×òÈÛääÉùĀÂ®ë
ÃÚóÕĂìÎ¬ĀæñÃÚóÕÿæĆÂ 

ãòÈîãú¬ĂÚäñìè¬óÈÂóäëøÛëèÚÃîÈßÚòÂÈóÚ
ëîÛëèÚÃîÈÂäâëîÛëèÚÅÕößõÿéê 

13 âöÚóÅâ 
2552 

Â.æ.Ö. Âæ¬óèāØê Úóãëùäõãó æóáèõëùØÙõëõÚ ßä­îâØòĈÈ
ÂääâÂóäÝú­âöîČóÚóÉÃîÈ ÛâÉ. ÜõÅÚõÅð ÛäõêòØ ëöæâ- 
ĀßæÚÿÚîä° ÛäõêòØĀîëÿÌĆØð ĀæñÝú­ÿÂöćãèÃ­îÈ ÉČóÚèÚ 
12 äóã ĂÚÂäÔöØöćăÕ­ä¬èâÂòÚØùÉäõÖãòÂãîÂÿÈõÚ Øäòßã°ëõÚ 
Āæñìù­ÚÃîÈÛäõêòØÿèõæÕ°ĀÂ®ëð Ì÷ćÈÿÜĆÚÛäõêòØã¬îã  

ãòÈîãú¬ĂÚäñìè¬óÈÂóäëøÛëèÚÃîÈßÚòÂÈóÚ
ëîÛëèÚÃîÈÂäâëîÛëèÚÅÕößõÿéê 

Øöćâó: äèÛäèâÉóÂÃ¬óè Â.æ.Ö. ÊÛòÛØöć 67/2548, 69/2549 Āæñ 28/2552 āÕãÅÔñÝú­èõÉòã  

3.1.4 ÂäÔöØùÉäõÖ ÛäõêòØ ÿÌîä°ÅõØîöÿæĆÅāØäÚõÅë° îõÚÕòëÖäöë° ÉČóÂòÕ (âìóËÚ) 

ÛäõêòØ ÿÌîä°ÅõØîöÿæÅāØäÚõÅë° îõÚÕòëÖäöë° ÉČóÂòÕ (âìóËÚ) Â¬îÖòĈÈÃ÷ĈÚÿâøćîèòÚØöć 23 ßåéÉõÂóãÚ 
2527 āÕãÕČóÿÚõÚÙùäÂõÉìæòÂĂÚÂóääòÛÉ­óÈÝæõÖËõĈÚë¬èÚîöÿæÅāØäÚõÅë°ÜäñÿáØĀÝÈèÈÉäăàà­óäèâ 
(integrated circuit) ÿßøćîÂóäë¬ÈîîÂ áóãĂÖ­Âóäë¬ÈÿëäõâÂóäæÈØùÚÉóÂëČóÚòÂÈóÚÅÔñÂääâÂóäë¬Èÿëäõâ
ÂóäæÈØùÚ (BOI) ĀæñâöÂæù¬âÅÚĂÚÅäîÛÅäòèÈóÚØèöÌ÷ćÈÿÜĆÚÅäîÛÅäòèÚòÂÙùäÂõÉØöćÂè­óÈÃèóÈĂÚÉòÈìèòÕ
áúÿÂĆÖÿÜĆÚÝú­×øîìù­ÚäóãĂìÎ¬ 

ÿÅ­óæóÈÃîÈÜòÎìóÂóäØùÉäõÖĂÚ ÛâÉ. ÿÌîä°ÅõØð ÿäõćâÖ­ÚÃ÷ĈÚÉóÂÂóäØöćÛäõêòØâöÂóäÛòÚØ÷ÂÂóä
Å­óÈËČóäñÃîÈæúÂìÚöĈÂóäÅ­óĂÚÜö 2546 ëúÈ×÷È 2,188 æ­óÚÛóØ Ì÷ćÈÅõÕÿÜĆÚä­îãæñ 65 ÃîÈäóãăÕ­äèâĂÚÜö
ÕòÈÂæ¬óè ĀæñĂÚÜöÖ¬îâó ãîÕìÚöĈÅ­óÈËČóäñÃîÈÛäõêòØăÕ­ÿßõćâÃ÷ĈÚÿÜĆÚ 3,084 æ­óÚÛóØ Ì÷ćÈâóÂÂè¬óäóãăÕ­
äèâĂÚÜöÚòĈÚÿëöãîöÂ Åøî ĂÚÜö 2547 ÛäõêòØâöäóãăÕ­ÉČóÚèÚ 2,391 æ­óÚÛóØ îÚ÷ćÈ ÛäõêòØăÕ­ÖòĈÈëČóäîÈÅ¬ó
ÿÝøćîìÚöĈëÈëòãÉñëúÎĂÚÜö 2546 ÿÜĆÚÉČóÚèÚ 924.29 æ­óÚÛóØ ìäøîÜäñâóÔÿÂøîÛÅä÷ćÈìÚ÷ćÈÃîÈãîÕìÚöĈ
Å­óÈËČóäñĂÚÜöÚòĈÚ ìóÂĀÖ¬  Â.æ.Ö. ăÕ­âöÅČóëòćÈĂì­ ÛâÉ. ÿÌîä°ÅõØð ÜäòÛèõÙöÂóäÅČóÚèÔĂÚÂóäÖòĈÈëČóäîÈÅ¬ó
ÿÝøćîìÚöĈëÈëòãÉñëúÎĂì­×úÂÖ­îÈ ë¬ÈÝæØČóĂì­ÛäõêòØÖ­îÈâöÂóäÖòĈÈëČóäîÈÅ¬óÿÝøćîìÚöĈëÈëòãÉñëúÎĂÚÜö 2547 
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ÿßõćâÃ÷ĈÚîöÂÿÂøîÛ 1,188 æ­óÚÛóØ āÕãØöćÝú­ÛäõìóäăÕ­ËöĈĀÉÈè¬óÂóäÜäñÿâõÚāîÂóëìÚöĈÿëöãØöćëúÈÃ÷ĈÚÕòÈÂæ¬óè
ÿÜĆÚÝæâóÉóÂáóèñ×Õ×îãÃîÈîùÖëóìÂääâîöÿæÅāØäÚõÅë° Ì÷ćÈë¬ÈÝæØČóĂì­ÛäõêòØăÕ­äòÛËČóäñÿÈõÚÉóÂ
æúÂìÚöĈÂóäÅ­óäóãĂìÎ¬ 

ÉóÂÈÛÂČóăäÃóÕØùÚÃîÈ ÛâÉ. ÿÌîä°ÅõØð Ë¬èÈÜö 2545-2548 ĂÚÖóäóÈØöć 3.6 Õ­óÚæ¬óÈ ĀëÕÈĂì­
ÿìĆÚè¬óÂóäÜäòÛÖòèÿæÃÂóäÖòĈÈÅ¬óÿÝøćîëČóäîÈìÚöĈëúÎÕòÈÂæ¬óè ë¬ÈÝæØČóĂì­ ÛâÉ. ÿÌîä°ÅõØð âöÝæÃóÕØùÚ
ëùØÙõØöćÿßõćâÃ÷ĈÚÉóÂ 1,512.27 æ­óÚÛóØĂÚÜö 2546 ÿÜĆÚ 1,554.15 æ­óÚÛóØĂÚÜö 2547 ØòĈÈÚöĈ ÖòèÿæÃÝæ
ÃóÕØùÚëùØÙõØöćëúÈÖõÕÖ¬îÂòÚÕòÈÂæ¬óè ÿÜĆÚÝæØČóĂì­ÖæóÕìæòÂØäòßã°ð ì­óâÂóäÌøĈîÃóãìæòÂØäòßã°ÃîÈ 
ÛâÉ. ÿÌîä°ÅõØð ÖòĈÈĀÖ¬èòÚØöć 9 ßåêáóÅâ 2548 ÿÜĆÚÖ­ÚăÜ ÉÚÂè¬óÛäõêòØÉñàøĈÚàúÂõÉÂóäÉÚß­ÚÿìÖùĀì¬È
Âóä×úÂÿßõÂ×îÚîîÂÉóÂÖæóÕìæòÂØäòßã°ð 

ÖóäóÈØöć 3.6 ÈÛÂČóăäÃóÕØùÚÃîÈ ÛâÉ. ÿÌîä°ÅõØð ĂÚË¬èÈÜö 2545-2548 
  (ìÚ¬èã: æ­óÚÛóØ) 

Üö 2545 2546 2547 2548 

äóãăÕ­äèâ 3,531.38  3,346.38  2,391.58  1,112.46  

Ö­ÚØùÚĀæñÅ¬óĂË­É¬óãäèâ 3,653.60  4,570.71  3,559.37  2,625.08  

Å¬óÿÝøćîìÚöĈëÈëòãÉñëúÎ - 924.29  1,188.32  1,328.05  

ÂČóăä (ÃóÕØùÚ) ëùØÙõ -294.49  -1,512.27  -1,554.15  -1,650.30  
Øöćâó: äóãÈóÚĀÛÛ 56-1 ÉóÂëČóÚòÂÈóÚÅÔñÂääâÂóäÂČóÂòÛìæòÂØäòßã°ĀæñÖæóÕìæòÂØäòßã° (Â.æ.Ö.) 

ÉóÂÂóäÖäèÉëîÛ×÷ÈëóÿìÖùØöćÛäõêòØâöÖòèÿæÃãîÕìÚöĈÅ­óÈËČóäñØöćëúÈ Ì÷ćÈë¬èÚâóÂÉñ×øîÿÜĆÚìÚöĈ
ëÈëòãÉñëúÎÃîÈÛäõêòØ ÂæòÛßÛè¬óæúÂìÚöĈÂóäÅ­óÖ¬óÈÜäñÿØéØöćÅ­óÈËČóäñÖóâØöćÛäõêòØăÕ­î­óÈ×÷ÈÚòĈÚ ăâ¬âö
ÖòèÖÚÉäõÈ āÕãâöÿìÖùîòÚÅèäÿËøćîăÕ­è¬óÝú­Ûäõìóä ÛâÉ. ÿÌîä°ÅõØð ÉČóÚèÚ 5 äóã ăÕ­ĀÂ¬ Úóãéõèñ ÈóÚØèö 
(ÜäñÙóÚÂääâÂóäĀæñÜäñÙóÚÂääâÂóäÛäõìóä) ÚóÈèÉÚó  áúÅóëèääÅ°  (äîÈÜäñÙóÚÂääâÂóä)  
ÚóãëùÂõÉ ÈóÚØèö (ÂääâÂóä) Mr. Lee Wolff (ÂääâÂóäÝú­ÉòÕÂóä) ĀæñÚóãëâÛúäÔ° ÂäõËËóÎËòã (äîÈ
ÂääâÂóäÝú­ÉòÕÂóäÞ¬óãÛòÎËöÂóäÿÈõÚĀæñÚČóÿÃ­óë¬ÈîîÂ) âöë¬èÚä¬èâäú­ÿìĆÚĂÚÂóäĂË­ÂõÉÂóäØöćăâ¬ÜäóÂÐè¬ó
âöÖòèÖÚÕòÈÂæ¬óèĂÚÂóäÛòÚØ÷ÂÅ¬óÃóãëõÚÅ­óĀæñæúÂìÚöĈÂóäÅ­óĂÚÈÛÂóäÿÈõÚÃîÈÛäõêòØ ĂÚÃÔñØöćæúÂÅ­ó
ÖòèÉäõÈÚòĈÚăÕ­É¬óãÅ¬óÌøĈîëõÚÅ­óĂì­ÂòÛÛäõêòØÖòèÂæóÈĂÚÖ¬óÈÜäñÿØéîöÂĀì¬ÈìÚ÷ćÈ Ì÷ćÈâöÅèóâÿÂöćãèāãÈÂòÛ
Ýú­ÛäõìóäÃîÈÛäõêòØØöćØùÉäõÖ Ì÷ćÈ×úÂÉòÕÖòĈÈÃ÷ĈÚÿßøćîÿÜĆÚÖòèÂæóÈĂÚÂóääòÛËČóäñÿÈõÚÉóÂæúÂÅ­ó ìóÂĀÖ¬âõăÕ­
ë¬ÈÖ¬îäóãăÕ­ØöćăÕ­äòÛĂì­ĀÂ¬ ÛâÉ. ÿÌîä°ÅõØð ĀÖ¬îã¬óÈĂÕ Ì÷ćÈÿÜĆÚÜòÉÉòãëČóÅòÎØöćØČóĂì­ÛäõêòØăâ¬ăÕ­äòÛ
ËČóäñìÚöĈÉóÂæúÂÅ­óîã¬óÈÅäÛ×­èÚ ÂóäÂäñØČóÕòÈÂæ¬óèÉòÕÿÜĆÚÂóäĀëèÈìóÜäñāãËÚ°āÕãâõËîÛ āÕãÂóä
ÿÛöãÕÛòÈØäòßã°ëõÚÃîÈÛäõêòØ ØČóĂì­ ÛâÉ. ÿÌîä°ÅõØð ăÕ­äòÛÅèóâÿëöãìóã Ì÷ćÈ×øîÿÜĆÚÅèóâÝõÕÖóââóÖäó 
307 âóÖäó 308 âóÖäó 311 ĀæñâóÖäó 313 Āì¬È ß.ä.Û. ìæòÂØäòßã°ĀæñÖæóÕìæòÂØäòßã° ß.é. 2535 
ÜäñÂîÛâóÖäó 83 Āì¬ÈÜäñâèæÂÏìâóãîóÎ  
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ÚîÂÉóÂÚöĈĀæ­è Ýú­ÛäõìóäÛóÈäóãÃîÈÛäõêòØãòÈâöë¬èÚä¬èâĂÚÂóäÂäñØČóìäøîãõÚãîâĂì­ÂäñØČó
ÿîÂëóäÿØĆÉ ĀæñÉòÕØČóÛòÎËöăâ¬×úÂÖ­îÈìäøîăâ¬ÖäÈÖ¬îÅèóâÉäõÈÿßøćîæèÈÛùÅÅæîøćÚ Ì÷ćÈÿÜĆÚÂóäÂäñØČó
ÅèóâÝõÕÖóââóÖäó 312 îöÂØòĈÈãòÈßÛè¬óÚóãèòËäßÈê° ËøćÚÜäñØöÜ ăÕ­ä¬èâÂòÛÝú­ÛäõìóäØòĈÈ 5 äóã Øöć×úÂ
Âæ¬óèāØê ÂäñØČóÂóäìäøîãõÚãîâĂì­âöÂóäÿÛöãÕÛòÈãòÂãîÂØäòßã°ÃîÈ ÛâÉ. ÿÌîä°ÅõØð É÷ÈâöÅèóâÝõÕ 
ĂÚÑóÚñÝú­ëÚòÛëÚùÚÂóäÂäñØČóÅèóâÝõÕÖóââóÖäó 315 Āì¬È ß.ä.Û. ìæòÂØäòßã°ĀæñÖæóÕìæòÂØäòßã° 
ß.é. 2535 ÕòÈÚòĈÚ Â.æ.Ö. É÷ÈÕČóÿÚõÚÂóäÂæ¬óèāØêÝú­ÛäõìóäÛäõêòØØòĈÈ 5 äóã ĀæñÝú­ëÚòÛëÚùÚîöÂ 1 äóã  
Ö¬îÂäâëîÛëèÚÅÕößõÿéêÿâøćîèòÚØöć 19 ÂäÂÏóÅâ 2549 

Âæ¬óèāÕãëäùÜĀæ­è ÂäÔöÂóäØùÉäõÖÃîÈ ÛâÉ. ÿÌîä°ÅõØð ÉòÕÿÜĆÚÅèóâÝõÕĂÚÂóäëä­óÈÃ­îâúæÿØĆÉ 
ÿßøćîÜÂÜõÕÂóäãòÂãîÂØäòßã°ÃîÈÝú­ÛäõìóäĂÚÛäõêòØÂæù¬âìÚ÷ćÈ Ì÷ćÈĂÚÂäÔöÚöĈâõăÕ­âöÂóäëä­óÈäóãăÕ­ÿØöãâ 
ìóÂĀÖ¬ÿÜĆÚÂóäÝ¬îÈ×¬óãäóãăÕ­ÉäõÈÃîÈÛäõêòØăÜëú¬ÛäõêòØîøćÚØöćâöÅèóâÿÂöćãèāãÈÂòÛÝú­ÛäõìóäØöćăÕ­ÂäñØČó
ÂóäØùÉäõÖ ØČóĂì­ ÛâÉ. ÿÌîä°ÅõØð ÛäõêòØÖ­îÈÜäñëÛÂòÛáóèñìÚöĈÿëöã Ýú­ÛäõìóäÌ÷ćÈÖ­îÈÂóäÉñÜÂÜõÕ
ÂäñÛèÚÂóäÊ­îāÂÈÕòÈÂæ¬óè É÷ÈăÕ­ëä­óÈÖòèÿæÃæúÂìÚöĈÂóäÅ­óÿØöãâÃ÷ĈÚâó ØòĈÈÚöĈ ÚòÛÖòĈÈĀÖ¬ØöćâöÂóä
Âæ¬óèāØêÝú­Ûäõìóä ÛâÉ. ÿÌîä°ÅõØð ĀæñÝú­ëÚòÛëÚùÚ äèâØòĈÈëõĈÚ 6 äóã ĂÚÜö 2549 ÉèÛÉÚÜòÉÉùÛòÚÂĆãòÈ
âõăÕ­âöÂóäëòćÈà­îÈÖ¬îéóæËòĈÚÖ­ÚĀÖ¬îã¬óÈĂÕ āÕãØöćÅÕöãòÈîãú¬ĂÚÂóäßõÉóäÔóÃîÈßÚòÂÈóÚëîÛëèÚÃîÈ
ÂäâëîÛëèÚÅÕößõÿéê Åèóâæ¬óË­óØöćÿÂõÕÃ÷ĈÚÚòĈÚ ÿÜĆÚÝæâóÉóÂÅèóâãóÂæČóÛóÂĂÚÂóäëøÛìóìæòÂÑóÚ
ĀæñßãóÚ äèâ×÷ÈÂóäÚČóìæòÂÑóÚßãóÚÉóÂÖ¬óÈÜäñÿØéâóĂË­ĂÚÂäñÛèÚÂóäëîÛëèÚ Ì÷ćÈÉñÖ­îÈ
ÕČóÿÚõÚÂóäÖóâÜäñâèæÂÏìâóãèõÙößõÉóäÔóÅèóâîóÎó   

ĀÖ¬îã¬óÈăäÂĆÕö Â.æ.Ö. ăÕ­ĀÉ­ÈĂì­ÛäõêòØâìóËÚ Ì÷ćÈÿÜĆÚÛäõêòØÃîÈÅäîÛÅäòèÈóÚØèö ÿË¬Ú ÛâÉ. 
ăØãăèä°āßäÕòÂë° Āæñ ÛâÉ. ØòÂêõÔÅîÚÂäöÖ Ăì­ßõÉóäÔóÕČóÿÚõÚÂóäÜæÕÂääâÂóä Ì÷ćÈÿÜĆÚÝú­Ûäõìóä
ÃîÈ ÛâÉ. ÿÌîä°ÅõØð Øöć×úÂÂæ¬óèāØê îîÂÉóÂÂóäÿÜĆÚÅÔñÂääâÂóäÃîÈÛäõêòØ ÿÚøćîÈÕ­èãÛùÅÅæÿìæ¬óÚöĈ
ăÕ­×úÂ Â.æ.Ö. Âæ¬óèāØêĀæñÕČóÿÚõÚÂóäØóÈÂÏìâóã É÷Èăâ¬âöÅùÔëâÛòÖõØöćÿìâóñëâØöćÉñÿÜĆÚÂääâÂóä
ÃîÈÛäõêòØâìóËÚ 

3.1.5 ÂäÔöØùÉäõÖÛäõêòØ ÿîë.îö.Ìö. îîāÖÿÌæë° ĀîÚÕ° ÿÌîä°èõë ÉČóÂòÕ (âìóËÚ)  

ÛäõêòØ ÿîë.îö.Ìö. îîāÖÿÌæë° ĀîÚÕ° ÿÌîä°èõë ÉČóÂòÕ (âìóËÚ) ìäøîĂÚËøćîÿÕõâÅøî ÛäõêòØ ÿîĆâßöèö 
Åóä° ÉČóÂòÕ Â¬îÖòĈÈÃ÷ĈÚĂÚÜö 2535 āÕãÚóãëâßÈê° èõØãóäòÂê°ëääÅ° Ì÷ćÈăÕ­ÕČóäÈÖČóĀìÚ¬ÈÜäñÙóÚÂääâÂóä
ÛäõêòØĂÚáóãìæòÈ ÛäõêòØÕČóÿÚõÚÂóäÜäñÂîÛÙùäÂõÉĂÚÕ­óÚÂóäÉČóìÚ¬óãä×ãÚÖ°ÚČóÿÃ­óÉóÂÖ¬óÈÜäñÿØé 
āÕãÿÚ­ÚÿÊßóñä×ãÚÖ°ØöćÚČóÿÃ­óÉóÂÜäñÿØéÎöćÜù¬ÚĀæñÜäñÿØéĂÚØèöÜãùāäÜÿÜĆÚìæòÂ áóãĂÖ­ÿÅäøćîÈìâóã
ÂóäÅ­ó ́S.E.C.µ āÕãâöÂæù¬âæúÂÅ­óìæòÂ ăÕ­ĀÂ¬ ÚòÂÂóäÿâøîÈ Ýú­Ûäõìóä ĀæñÚòÂÙùäÂõÉ ØöćÚõãâä×ãÚÖ°âöäñÕòÛ 
äóÅóëúÈ ìæòÂØäòßã°ÃîÈ ÛâÉ. ÿîë.îö.Ìö.ð ăÕ­äòÛÂóäîÚùâòÖõĂì­ÿÃ­óÿÜĆÚìæòÂØäòßã°ÉÕØñÿÛöãÚĂÚÖæóÕ
ìæòÂØäòßã°ð ÿâøćîèòÚØöć 18 ßåêáóÅâ 2549  
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ìæòÈÉóÂØöćìæòÂØäòßã°ÃîÈ ÛâÉ. ÿîë.îö.Ìö.ð ăÕ­ÿÃ­óÉÕØñÿÛöãÚĂÚÖæóÕìæòÂØäòßã°ð ÝæÂóä
ÕČóÿÚõÚÈóÚÃîÈÛäõêòØÚòÛè¬óîãú¬ĂÚäñÕòÛØöćÕö āÕãĂÚÜö 2549 ÛäõêòØâöäóãăÕ­ÿØ¬óÂòÛ 2,890.89 æ­óÚÛóØ 
ĀæñÂČóăäëùØÙõ 121.38 æ­óÚÛóØ Ì÷ćÈÿßõćâÃ÷ĈÚä­îãæñ 15.37 ÃîÈäóãăÕ­äèâ Āæñä­îãæñ 18.70 ÃîÈÂČóăä
ëùØÙõĂÚÜöÂ¬îÚìÚ­ó ĀÖ¬Ö¬îâóĂÚÜö 2550 äóãăÕ­ÃîÈÛäõêòØÂæòÛæÕæÈä­îãæñ 13.27 âóîãú¬Øöć 2,507.41 
æ­óÚÛóØ ÿË¬ÚÿÕöãèÂòÚÂòÛÂČóăäëùØÙõØöćæÕæÈÂè¬óä­îãæñ 49 ÿìæøîÿßöãÈ 61.96 æ­óÚÛóØ ĀæñĀâ­è¬óĂÚÜö 
2551 Ýú­ÛäõìóäÉñÅóÕè¬óÝæÂóäÕČóÿÚõÚÈóÚÃîÈÛäõêòØÉñāÖăÕ­ÖóâÿÜ­óìâóãØöćä­îãæñ 10 ÉóÂÜöÂ¬îÚìÚ­ó 
ĀÖ¬ĂÚË¬èÈ 9 ÿÕøîÚĀäÂÃîÈÜö ÛäõêòØÂæòÛâöãîÕÃóãÿßöãÈ 1,300 æ­óÚÛóØ Ì÷ćÈæÕæÈÉóÂÜöÂ¬îÚîã¬óÈâóÂ
ÖóâØöćÜäóÂÐĂÚÖóäóÈØöć 3.7 Õ­óÚæ¬óÈ 

ÖóäóÈØöć 3.7 ÈÛÂČóăäÃóÕØùÚÃîÈ ÛâÉ. ÿîë.îö.Ìö.ð ĂÚË¬èÈÜö 2548-2550 
(ìÚ¬èã: æ­óÚÛóØ) 

Üö 2548 2549 2550 

äóãăÕ­äèâ 2,505.85  2,890.89  2,507.41  

    îòÖäóÂóäÿÜæöćãÚĀÜæÈ (ä­îãæñ)  - 15.37  -13.27  

ÂČóăäëùØÙõ 102.26  121.38  61.96  

    îòÖäóÂóäÿÜæöćãÚĀÜæÈ (ä­îãæñ) - 18.70  -48.95  
Øöćâó: äóãÈóÚĀÛÛ 56-1 ÉóÂëČóÚòÂÈóÚÅÔñÂääâÂóäÂČóÂòÛìæòÂØäòßã°ĀæñÖæóÕìæòÂØäòßã° (Â.æ.Ö.) 

ĂÚË¬èÈÜæóãÜö 2551 ăÕ­ÿÂõÕÃ¬óèæøîÿÂöćãèÂòÛ ÛâÉ. ÿîë.îö.Ìö.ð ĂÚìæóãÜäñÿÕĆÚ Ì÷ćÈÚČóăÜëú¬Âóä
ÖäèÉëîÛÃîÈÖæóÕìæòÂØäòßã°ð Āæñ Â.æ.Ö. ĂÚáóãìæòÈ Åøî ÂóäØöć ÛâÉ. ÿîë.îö.Ìö.ð Ăì­ÛäõêòØĂÚÿÅäøî
Âú­ãøâÿÈõÚÉČóÚèÚ 245 æ­óÚÛóØ Ì÷ćÈÖ¬îâóÛäõêòØÕòÈÂæ¬óèăÕ­ÚČóăÜÜæ¬îãÂú­Ö¬îĂì­ĀÂ¬ÛùÅÅæáóãÚîÂ  
ÉÚÂæóãâóÿÜĆÚìÚöĈÿëöã ĀæñÂóäØöćÚóãëâßÈê° èõØãóäòÂê°ëääÅ° ÜäñÙóÚÂääâÂóäÛäõêòØ ăÕ­ìæÛìÚö
îîÂÚîÂÜäñÿØé ßä­îâØòĈÈãòÈâöÂóäÖäèÉßÛĂÛìù­ÚÜæîâÃîÈ ÛâÉ. ÿîë.îö.Ìö.ð ĂÚËøćîÃîÈÚóãëâßÈê° 
èõØãóäòÂê°ëääÅ° ÉČóÚèÚ 2 ĂÛ äèâ 10 æ­óÚìù­Ú 

 ÉóÂÜäñÿÕĆÚØöćÜäóÂÐÿÜĆÚÃ¬óèĂÚÃ­óÈÖ­Ú ØČóĂì­ĂÚèòÚØöć 4 ÙòÚèóÅâ 2551 Â.æ.Ö. ăÕ­ëòćÈÂóäĂì­ 
ÛâÉ. ÿîë.îö.Ìö.ð ÉòÕĂì­âöÝú­ëîÛÛòÎËöÖäèÉëîÛÿÜĆÚßõÿéêĂÚäóãÂóäØöćÿÂöćãèÃ­îÈ Ì÷ćÈăÕ­ÚČóăÜëú¬Ã­îëÈëòã 
ÿÂöćãèÂòÛÂóäâöîãú¬ÉäõÈÃîÈØäòßã°ëõÚ ìÚöĈëõÚ ĀæñĂÛìù­ÚÃîÈ ÛâÉ. ÿîë.îö.Ìö.ð äèâ×÷ÈÂóäÃóãĀæñāîÚ
ÂääâëõØÙõċä×ãÚÖ°Ăì­ĀÂ¬æúÂÅ­ó ĀæñăÕ­ëòćÈßòÂÂóäÌøĈîÃóãìù­Ú ÉÚÂè¬ó ÛâÉ. ÿîë.îö.Ìö.ð ÉñäóãÈóÚÝæÂóä
ÖäèÉëîÛÖóâÅČóëòćÈÃîÈ Â.æ.Ö. 
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ÝæÂóäÖäèÉëîÛÕòÈÂæ¬óèâöÕòÈÚöĈ 

(1) ĂÚÿäøćîÈÂóäĂì­Âú­ãøâÿÈõÚĀÂ¬ÛäõêòØĂÚÿÅäøîÚòĈÚ ßÛè¬ó ÛâÉ. ÿîë.îö.Ìö.ð âöÂóäĂì­Âú­ãøâÿÈõÚ
ÉČóÚèÚ 245 æ­óÚÛóØ ĀÂ¬ÛäõêòØĂÚÿÅäøî Åøî ÛäõêòØ ÿîë.îö.Ìö.Ìö. āïæÕõĈÈ Ì÷ćÈÛäõêòØĂÚÿÅäøîÕòÈÂæ¬óèăÕ­
ë¬ÈÝ¬óÚÿÈõÚÂú­ãøâÉČóÚèÚ 245 æ­óÚÛóØÚòĈÚ Ăì­ĀÂ¬ÛùÅÅæáóãÚîÂäèâ 4 äóã îÚ÷ćÈ ÂóäîÚùâòÖõÿÈõÚÂú­ÕòÈÂæ¬óè 
âõăÕ­Ý¬óÚÂóäßõÉóäÔóÃîÈÅÔñÂääâÂóäÛäõêòØ ÂääâÂóäÉ÷Èî­óÈè¬óăâ¬ăÕ­äòÛØäóÛ ìóÂĀÖ¬è¬óĂÚÂäÔöÚöĈ  
Â.æ.Ö. ÿìĆÚè¬ó Āâ­ÅÔñÂääâÂóäÉñäñÛùè¬óÖÚăâ¬ăÕ­âöë¬èÚä¬èâĂÚÂóäîÚùâòÖõÿÈõÚÂú­ÕòÈÂæ¬óèÂĆÖóâ ĀÖ¬ìóÂ
æúÂìÚöĈØòĈÈ 4 äóã ăâ¬ëóâóä×ËČóäñìÚöĈăÕ­ÖóâÂČóìÚÕäñãñÿèæóÅøîĂÚèòÚØöć 9 Āæñ 17 ÙòÚèóÅâ 2551 
Â.æ.Ö. ÉñßõÉóäÔóÿßøćîÕČóÿÚõÚÂóäÂòÛÝú­Ûäõìóä ÛâÉ. ÿîë.îö.Ìö.ð Ö¬îăÜ ÿßäóñ×øîÿÜĆÚÅèóâäòÛÝõÕËîÛ
ÃîÈÅÔñÂääâÂóä23 Ì÷ćÈîóÉßõÉóäÔóÅèóâÝõÕăÕ­ĂÚ 2 ÜäñÿÕĆÚ Åøî ÂóäÜæ¬îãÂú­ØöćìæñìæèâìäøîÂóä
ãòÂãîÂÿÈõÚÃîÈÛäõêòØ Ì÷ćÈĂÚÜäñÿÕĆÚÚöĈÉñÖ­îÈâöÂóäÖäèÉëîÛÿë­ÚØóÈÂóäÿÈõÚè¬óëùÕØ­óã ÝæÜäñāãËÚ°
ÉóÂÂóäĂì­Âú­ãøâÿÈõÚÕòÈÂæ¬óèÖÂîãú¬ÂòÛÝú­ÛäõìóäìäøîÛùÅÅæØöćÿÂöćãèÃ­îÈîøćÚ 

(2) ĂÚÜäñÿÕĆÚÂóäìæÛìÚöîîÂÚîÂÜäñÿØéÃîÈÚóãëâßÈê° èõØãóäòÂê°ëääÅ° ÉóÂÂóäØöć 
Â.æ.Ö. ăÕ­ÿÃ­óÖäèÉëîÛëõÚÅ­óÅÈÅæòÈÃîÈ ÛâÉ. ÿîë.îö.Ìö.ð Ì÷ćÈÖóâÛòÎËöăÕ­äñÛùè¬óâöä×ãÚÖ°ÅÈÿìæøîîãú¬
ĂÚÛòÎËöëõÚÅ­óÅÈÿìæøîÉČóÚèÚ 501 ÅòÚ ĀÖ¬ÉóÂÂóäÖäèÉëîÛăÕ­ÜäóÂÏè¬óâöä×ãÚÖ°îãú¬ÉäõÈÿßöãÈ 8 ÅòÚ 
É÷ÈăÕ­âöÂóäÖòĈÈÃ­îëòÈÿÂÖ×÷ÈÅèóâÿÜĆÚăÜăÕ­ĂÚÂóäîîÂĂÛëòćÈÌøĈîä×ãÚÖ° (invoice) Øöćăâ¬ÖäÈÂòÛÉČóÚèÚ
ä×ãÚÖ°ØöćăÕ­âöÂóäÛòÚØ÷Âăè­ÿÜĆÚëõÚØäòßã°ÃîÈÛäõêòØìäøîâöÂóäØČóĂÛëòćÈÌøĈîÜæîâ  ÿÚøćîÈÉóÂÿÜĆÚÂóäãóÂ
Øöćä×ãÚÖ°ÉČóÚèÚâóÂÉñìóãăÜÉóÂÅæòÈëõÚÅ­óĀÛÛăâ¬âöä¬îÈäîã ØòĈÈÚöĈ ÉóÂÂóäÖäèÉëîÛăÜãòÈÂäâ
éùæÂóÂä ãòÈßÛè¬óĂÚË¬èÈÜö 2546-2549 ÛâÉ. ÿîë.îö.Ìö.ð âöÂóäÚČóÿÃ­óä×ãÚÖ°ÉČóÚèÚ 768 ÅòÚ Ì÷ćÈâöâúæÅ¬ó
äèâ 483.52 æ­óÚÛóØ ĀæñÚòÛÖòĈÈĀÖ¬Üö 2550 ×÷È 255 1 ÛäõêòØăâ¬âöÂóäÚČóÿÃ­óä×ãÚÖ°ĀÖ¬îã¬óÈĂÕ 
ÚîÂÉóÂÚöĈ ãòÈÖäèÉßÛè¬ó ÛäõêòØăâ¬ÿÅãÚČóÿÃ­óä×ãÚÖ°ËùÕØöćĀÉ­Èè¬óìóãăÜÉóÂÅæòÈëõÚÅ­óØòÔÒ°ÛÚÝ¬óÚ
Õ¬óÚéùæÂóÂäìäøîßõÙöéùæÂóÂä  

ÅèóâÿëöãìóãĂÚÃ­óÈÖ­ÚÜäñÿâõÚâúæÅ¬óăÕ­ÜäñâóÔ 1,654 æ­óÚÛóØ ĀæñîóÉØČóĂì­ÛäõêòØÖ­îÈ
ÖòĈÈìÚöĈëúÎìäøîÖòÕäóãÂóäØöćëúÎìóãăÜîîÂÉóÂäóãÂóäëõÚØäòßã°ÃîÈÛäõêòØ Ì÷ćÈÉñë¬ÈÝæÂäñØÛØČóĂì­
ë¬èÚØùÚÃîÈÝú­×øîìù­ÚÖõÕæÛĂÚÈÛÂóäÿÈõÚÜö 2551 ĀæñîóÉØČóĂì­ìæòÂØäòßã°ÃîÈ ÛâÉ. ÿîë.îö.Ìö.ð ×úÂÃ÷ĈÚ
ÿÅäøćîÈìâóã NC (Non-compliance) ìäøîÿÃ­óÃ¬óã×úÂÿßõÂ×îÚîîÂÉóÂÖæóÕìæòÂØäòßã°ð Ì÷ćÈÉñâöÿèæó
àøĈÚàúÂõÉÂóäáóãĂÚÿèæó 2 Üö ÚòÛÉóÂèòÚØöćÜäñÂóéè¬óÿÃ­óÃ¬óã×úÂÿßõÂ×îÚ  

                                                        
23 ÿÚøćîÈÉóÂ ß.ä.Û.ìæòÂØäòßã°ĀæñÖæóÕìæòÂØäòßã° ß.é. 2535 ÂČóìÚÕĂì­ÂääâÂóäĀæñÝú­ÛäõìóäÃîÈÛäõêòØÉÕØñÿÛöãÚĀæñÛäõêòØã¬îãÖ­îÈ
ÜÐõÛòÖõìÚ­óØöćÕ­èãÅèóâäòÛÝõÕËîÛ ÅèóâäñâòÕäñèòÈ ĀæñÅèóâÌøćîëòÖã°ëùÉäõÖ ÿßøćîÜäñāãËÚ°ÃîÈÛäõêòØ Ýú­Ûäõìóä ÛâÉ. ÿîë.îö.Ìö.ð É÷ÈÖ­îÈ
ËöĈĀÉÈÖ¬î Â.æ.Ö. ×÷ÈÂäÔöØöćÛäõêòØã¬îãĂì­ÛùÅÅæîøćÚÂú­ãøâÿÈõÚ ÉČóÚèÚ 245 æ­óÚÛóØ 
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ÉóÂÂäÔöØöćÿÂõÕÃ÷ĈÚØòĈÈìâÕ Ì÷ćÈÜäóÂÏßãóÚìæòÂÑóÚØöćÚ¬óÿËøćîăÕ­è¬óâöÂóäÂäñØČóÅèóâÝõÕÖóâ 
ß.ä.Û. ìæòÂØäòßã°ĀæñÖæóÕìæòÂØäòßã° ß.é. 2535 ăÕ­ÚČóâóëú¬ÂóäÂæ¬óèāØêÝú­Ûäõìóä ÛâÉ. ÿîë.îö.Ìö.ð 
Åøî ÚóãëâßÈê° èõØãóäòÂê°ëääÅ° ĀæñÚóÈëóèÚõáóßä ÅâÂæ­ó äèâØòĈÈÝú­ØöćÿÂöćãèÃ­îÈîøćÚą ăÕ­ĀÂ¬ ÚóãÂåË 
ÿîÂâÈÅæÂóä ÛäõêòØ ĀîÜÿÜõæ Âäù®Ü ÉČóÂòÕ ĀæñÛäõêòØ Åõè îóä° îîāÖ­ Åóä° ÉČóÂòÕ Ö¬îÂäâëîÛëèÚÅÕö
ßõÿéê ÿâøćîèòÚØöć 26 ÙòÚèóÅâ 2551 ĀæñÉóÂÂóäÖäèÉëîÛÿßõćâÿÖõâ Â.æ.Ö. É÷ÈăÕ­ÕČóÿÚõÚÂóäÂæ¬óèāØêÝú­Øöć
âöë¬èÚÿÂöćãèÃ­îÈÿßõćâÿÖõâîöÂ 5 äóã ăÕ­ĀÂ¬ ÚóãëâËóã éäößãòÅÇ° ĀæñÚóãëùäõãó æóáèõëùØÙõëõÚ Ì÷ćÈÿÂöćãèāãÈ
ÂòÛÿÈõÚÂú­ãøâÉČóÚèÚ 245 æ­óÚÛóØ ĀæñÝú­ÛäõìóäÛäõêòØ ÿîë.îö.Ìö.Ìö. āïæÕõĈÈØöćÿÜĆÚÖòèÂæóÈĂÚÂóäÝ¬îÈ×¬óã
ÿÈõÚîîÂÉóÂÛâÉ. ÿîë.îö.Ìö.ð Åøî ìâ¬îâìæèÈîáõêÏó ËãóÈÂúä ÚóãÂäèõèòÓÚ° èòÓÚñÙääâèÈé° Āæñ
ÚóÈëóèâùØõÖó ÚõæëèòëÕõċ Ö¬îÂäâëîÛëèÚÅÕößõÿéê ÿâøćîèòÚØöć 9 ÂòÚãóãÚ 2552 ØòĈÈÚöĈ ÅÔñÝú­èõÉòãăÕ­ëäùÜ
äóãæñÿîöãÕÃîÈÂóäÂæ¬óèāØêØòĈÈ 2 ÅäòĈÈ ăè­ĂÚÖóäóÈØöć 3.8 

ÖóäóÈØöć 3.8 ÂóäÂæ¬óèāØêÂäÔöØùÉäõÖ ÛâÉ. ÿîë.îö.Ìö. îîāÖÿÌæë° ĀîÚÕ° ÿÌîä°èõë 

Ýú­×úÂÂæ¬óèāØê æòÂêÔñÃîÈßåÖõÂääâ Ã­îÛòÎÎòÖõÃîÈÂÏìâóã 

ÂóäÂæ¬óèāØêÿâøćîèòÚØöć 26 ÙòÚèóÅâ 2551 

ÚóãëâßÈê° èõØãóäòÂê°ëääÅ°   
(ÜäñÙóÚÂääâÂóä SECC) 
 

ÿÛöãÕÛòÈãòÂãîÂÿÈõÚÃîÈÛäõêòØ Õ­èãÂóäÉòÕØČó
ÿîÂëóäîòÚÿÜĆÚÿØĆÉĂÚÂóäëòćÈÌøĈîä×ãÚÖ°ØöćÚ¬óÿËøćîè¬ó
ăâ¬âöîãú¬ÉäõÈ ÿßøćîÿÜĆÚÿìÖùîČóßäóÈĂì­âöÂóäÉ¬óãÿÈõÚ
îîÂÉóÂÛòÎËöÃîÈÛäõêòØ Ăì­ĀÂ¬ÖÚÿîÈìäøîÛùÅÅæ
ØöćÿÂöćãèÃ­îÈ ĀæñÉòÕĂì­âöÂóäÛòÚØ÷ÂÛòÎËöÌøĈîä×ãÚÖ°
Øöćăâ¬âöîãú¬ÉäõÈÚòĈÚ ØČóĂì­ÉČóÚèÚä×ãÚÖ°ØöćĀëÕÈ
ÛòÎËöÿÜĆÚëõÚÅ­óÅÈÿìæøîÿÜĆÚÿØĆÉ  

ãòÂãîÂØäòßã°: âóÖäó 307 
âóÖäó 308 âóÖäó 311 Āæñ
âóÖäó 313  
ĀÖ¬ÈÛòÎËö: âóÖäó 312  

ÚóÈëóèÚõáóßä ÅâÂæ­ó                
(Ýú­Ë¬èãÂääâÂóäÝú­ÉòÕÂóäÞ¬óã
ÛòÎËöĀæñÂóäÿÈõÚ) 

Ë¬èãÿìæøîĀæñëÚòÛëÚùÚÚóãëâßÈê° ÿßøćîĂì­ÿÂõÕ
ÂóäãòÂãîÂØäòßã°ÃîÈÛäõêòØ ĂÚÂóäëòćÈÌøĈîä×ãÚÖ°
ØöćÚ¬óÿËøćîè¬óăâ¬âöîãú¬ÉäõÈ ĀæñÉòÕØČóÿîÂëóäîòÚÿÜĆÚ
ÿØĆÉĂÚÂóäëòćÈÌøĈîä×ãÚÖ°Øöćăâ¬âöÉäõÈÕòÈÂæ¬óè Āæñ
ÉòÕĂì­âöÂóäÛòÚØ÷ÂÛòÎËöÌøĈîä×ãÚÖ°ÚòĈÚ 

ãòÂãîÂØäòßã°: âóÖäó 315 
ÜäñÂîÛâóÖäó 307 âóÖäó  
308 ĀæñâóÖäó 313 
ĀÖ¬ÈÛòÎËö: âóÖäó 312 
 

ÛäõêòØ ĀîÜÿÜõæ Âäù®Ü ÉČóÂòÕ 
ÛäõêòØ Åõè îóä° îîāÖ­ Åóä° ÉČóÂòÕ 
ĀæñÚóãÂåË ÿîÂâÈÅæÂóä 

Ë¬èãÿìæøî ëÚòÛëÚùÚ ĀæñĂì­ÅèóâëñÕèÂĂÚÂóä
ÕČóÿÚõÚÂóäëòćÈÌøĈîä×ãÚÖ° É¬óãÿÈõÚ ĀæñÉòÕØČó
ÿîÂëóäîòÚÿÜĆÚÿØĆÉ  

ãòÂãîÂØäòßã°: âóÖäó 315 
ÜäñÂîÛâóÖäó 307 âóÖäó 
308 ĀæñâóÖäó 311  
ĀÖ¬ÈÛòÎËö: âóÖäó 312  

ÂóäÂæ¬óèāØêÿâøćîèòÚØöć 9 ÂòÚãóãÚ 2552 

ÚóãëâßÈê° èõØãóäòÂê°ëääÅ° 
(ÜäñÙóÚÂääâÂóä SECC) 
ÚóãëâËóã éäößãòÅÇ° 

ä¬èâÂòÚãòÂãîÂÿÈõÚÃîÈ ÛâÉ. ÿîë.îö.Ìö.ð Ý¬óÚÂóä
Ăì­Âú­ãøâÿÈõÚÃîÈÛäõêòØ ÿîë.îö.Ìö.Ìö. āïæÕõĈÈ ĀÂ¬
ÛùÅÅæáóãÚîÂ äèâ 4 äóã ÉČóÚèÚ 245 æ­óÚÛóØ 

ãòÂãîÂØäòßã°: âóÖäó 307 
âóÖäó 308 âóÖäó 311 âóÖäó 
313 ĀæñâóÖäó 315 Āì¬È 




